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MONTHLY TRADE, SUPPLEMENT. 


On March 9 was published the Hightieth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries given of the commercial and statistical reports which are 
reguarly issued by several Foreign Governments. Special atten- 
tion 18 likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscriber 
to the Economist. ‘St 
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MR. BRIGHT. 


RIGHTEOUSNESS and commonsense—these were the distin 
guishing characteristics of the great English worthy who 
has just passed away. It was to the double sta of 
what was right and what was reasonable that Mr Bright 
always appealed, and it was the knowledge that he made 
this appeal, not with a view to rhetorical effect, but with 
the most perfect sincerity and single-mindedness that: gave’ 
him the extraordinary hold he obtained: upon the public’ 
conscience. It is a commonplace in politics that the man 
who tries to stand above omy generally ends in falling 
below it, and that in public life the independent man’ 
means the man who cannot be depended upon. No doubt: 
these sayings ordinarily contain within them a great deal 
of truth, and are based upon a just appreciation of the 
doings of the men who refuse to adopt, even in the slightest 
degree, the opportunist standpoint, and cling, in season’ 
and out of season, to their own special views. Mr Bright; 
however, must be admitted to be a direct instance to the: 


contrary. For the greater part of his life—practicallyup’ 


to 1869—he stood outside the ordinary organisations, 
and yet never in the least did he degenerate into the 
position of the impracticable crochet-monger. 

It was the mark of Mr Bright’s mind to fix tenaciously: 


that of most other statesmen, Mr § 


upon one or two a ideas, and to hold those ideas against § 
al the world. Unlike th: 
Bright’s political creed did not expand with years, but.— 
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| public -policy. Before attempting to notice 


tice. 
dictated by the same feeling. 
most terrible examples of the social and material degrada- 
§ tion caused by war, and by the taxation made necessary by 
# military expenditure. 
improvement of the condition of the people, and, as such, 


‘particular war was in itself unjustifiable. 


394 





. 
: 


was at the end of his life very much what it was fifty years 
ago. fn oopaneet ele one Ean aero: 
ness of min 


Without, however, entirely denying: that 
Mr Bright's political horizon was in some ways restricted, 
‘it may be pointed out that very few statesmen have begun 
their careers with such large and wide views as his on 
what these 
views were, we must point out that throughout Mr 


| Bright’s career appears one dominant motive which directs 


his whole course of action, and is the cause of his adopting 
each one of those political principles by which he will be 
remembered, ‘That dominant motive, which is to be seen 
behind the whole of Mr Bright’s political conduct, was the 
desire to ameliorate the condition of the People, to raise 
them from the squalor, the ignorance, and the helpless- 
ness in which they were sunk at the beginning of his 
career. It was the desire to help the people that made Mr 
Bright a Free-Trader, and not the mere wish to apply 
1c 


4 scientific principles to our fiscal policy. It was this, too, w 
@imainly. indu 
¥ institutions, for he saw in a democratic system t 
BP hope of doing away with class legislation and social injus- 


him to advocate the extension of por 
e only 


in foreign affairs Mr Bright’s policy was 


He saw around him the 


ar, then, was an enemy to the 


was to be vigorously attacked. Asa necessary corollary 


§ to his antagonism to war came also the principle of non- 


intervention which he so loudly proclaimed, and which he 
so resolutely upheld against Ya sag plea that inter- 
vention to help the cause of freedom, or to prevent the 
oppression of small states by their larger neighbours, might 
often be right and justifiable. To ae the people happier 


and better was the aim of John Bright's life, and to carry 


out this aim he advocated the special political schemes 
and principles which are connected with his name. 

To show in any detail how John Bright in advocating 
his political principles scorned, as we have said above, to 


appeal except to righteousness and common sense would, 
c 


of course, require space much beyond that at our disposal. 


|One or two typical instances may, however, be taken, and 


especially of his appeals to common sense, for no critic of 


|Mr Bright’s career would care to deny that the higher 


\stan was constantly invoked by him. Indeed, the 
‘main accusation against him as a statesman has always 
-been that his principles were too high and good for a bad 
world, and that, in fact, he was a visionary and pietist 
rather than a practical statesman. Let us take the case of 
lwar. Impressed as was Mr Bright with the horror of war, 
lhe always refused to declare that no war could ever be 
ustifiable or right. As he says in one of his letters on the 
Egyptian war, he never opposed “any war on the ground 
that all war is unlawful and immoral,” but that in every case 
jn which he had spoken against war he had argued that the 
On one occasion, 
indeed, Mr —— practically upheld war, for it is impos- 
ible to give his vindication of the Northern States of 
|America in their recourse to hostilities to preserve the Union 
jand destroy slavery any other name. This commonsense 
manner of meeting each case on its merits was, in 
fact, always pursued by Mr Bright. In the case ef the 
‘Crimean War, again, he never said “this war must 
ibe wrong because it leads to bloodshed,” but “ this war 
‘will lead to bloodshed, and waste, and misery—consider, 
“enge whether you can say that your reasons for going to 
are such as to justify bloodshed, waste, and misery.” 

To take another example, that of the question of the repre- 
sentation of the working classes in Parliament. On this 
int Mr Bright spoke out with a plainness and simplicity 
which brought the matter at once into the regions of 


;commonsense. He was no more for class representation 


among the lower than among the upper classes. ‘‘ I do not 
vote for a candidate because he is a middle class man, or a 
man of high family connections, and I refuse to be under any 
obligation to vote for one who is chosen as a candidate 
because he belongs to some other class or sec‘ion of the 
cpanel Such an 5 1 to plain commonsense from 

weak and sentimental tone which modern advocates of 
democracy are too apt to assume was nothing less thaa a 
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national benefit. People had been so accustomed to hear 
the virtues of the working man extolled that they needed 
a vigorous reminder that, though a working man may be 
as good as any other man, itis not therefore to be assumed 
that he is a great deal better. Such examples might easily 
be multiplied did space allow. We do not, however, desire 
here to say more on the point except to notice that, not- 
withstanding the fact that Mr Bright was without question 
one of the test orators of ancient or modern times, 
he never let his oratory invade the region of commonsense. 
On no occasion did he use words bigger than his meaning, 
or let himself be carried away into adopting some policy 
or some line of argument telling enough in a peroration 
but unsound in fact or logic. Of how many other great 
orators, we wonder, could it be said—he never sacrificed 
either sense or truth to rhetoric. 

As is only natural on such an occasion, we have 
dwelt almost exclusively on Mr Bright’s virtues, and have § 
said little or nothing of his faults as a politician. That fl 
he had faults, however, we are perfectly ready to admit, 
If it is a for him that in ; any sense he was 
& t itician we must entirely dissent. A ti 
ment Wiles in the political world he sedaeielignuaee 
but a great statesman by no means. A great statesman must 
have the power of governing, of conducting administrative 
and legislative affairs, and of getting men to act under him, 
and with him. These faculties Mr Bright did not possess. 
Though he stimulated so much general legislative action 
by his speaking and writing, there is not one special 
legislative enactment directly connected with his name. In 
the same way, upon the office he occupied for several 
years, he left no special impression, and inaugurated no 
particular policy. I» rie House of Commons, again, though 
so widely respecte t tur so many years, he never gained a 
personal followin, or showed himself capable of playing the 

rt of a lead. ‘To act as a ruling statesman he was 
indeed quite unfitted, and would have been the first himself 
to acknowledge that unfitness. If, however, we must 
refuse Mr. Bright the rank of a great statesman, we must 
at the same time acknowledge him to have been not only 
one of the greatest orators, but one of the noblest and the 
most single-hearted of English patriots—a man who loved 
his country, and a man to whom wisdom and eloquence 
were given in proportion to his desire to serve her. 








THE MONEY MARKET. 

Discount rates have eased off a little this week, and 
unless fresh trouble arises in Paris, there will doubtless 
now be a more decided drop. There are always heavy 
Government payments to a made at the close of 
the financial year; a few days hence the Consols 
dividends will be distributed; and, in addition, such 
of the holders of the unconverted Threes as have 
accepted Mr -Goschen’s offer of a bonus of 2s 6d per 
cent. for immediate redemption will be paid off next week. 
In these ways the market supplies of money will be largely 
increased, and the competition for bills, which has already 
become more active, will then grow keener, with a conse- 
quent depression of rates. It is not improbable that some 
gold may be taken hence for Paris, but as a considerable 
amount of the metal is now on its way hither, such a with- 
drawal, unless it is accompanied by bourse difficulties, 1s 
not likely to check the downward tendency of the market. 
Looking a little ahead, however, it appears doubtful 
whether the fall in rates will be of long continuance. _ It is 
to be remembered that the volume of trade has of late 
been steadily growing. We showed last week that the 
receipts of our principal railway companies from goods 
traffic have been upwards of 4 per cent. greater this 
uarter than in the corresponding pertod of last year. 

or the two months ending February our imports 


‘were this year 9} per cent. greater, and our exports 


of home products 4 per cent. greater than in 1888. 
The London Bankers’ clearings, omitting those on Stock 
Exchange and Conso!s pay-days, and allowing for an 
extra day last year, show an increase to date of fully 
16 per cent. ; and although this growth is in some measure 
due to the activity of company promoters—for the clear- 
ings on ordinary days are saan by the payments on 
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application for and allotment of shares in new undertakin 

—yet that it is in the main the result of greater trade 
activity may be inferred from the fact that the clearings of 
the Manchester bankers, which are little affected by other 
than trade influences, are fully 13 per cent. greater than 
in the corresponding period of last year. There is thus 
ample evidence of ,a distinct and sustained expansion of 
aaa and it has further to be borne in selma dived the 
prices of commodities have, on the whole, been moving 


| upwards. Qn this point more is said elsewhere, but its 


bearing upon the money market is obvious, for if we have 
rising prices as well as an increasing volume of business, 
we must look for a quickening of the trade demand for 
money. 

The activity of company promoters is another factor that 
has to be taken into account. It is possible that the new 
capital applications during the ensuing quarter may be on 
a smaller scale than they were in the corresponding three 
months of last year, for the Debt conversion then gave a 
tremendous stimulus to the creation of new companies and 
the floating of new loans. ‘There has, however, lhesm such 
a flood of new applications during the past quarter that, 
although there should now be an abatement of the 
rush, the obligations already incurred will entail heavy 
payments and some absorption of the supplies of floatin 
capital. Moreover, although the position of the Ban 
is now moderately strong, its stock of bullion is not 
large ; it will be exposed to a continuance of the miscel- 
laneous small export demands that have latterly been 
experienced ; it will for some time to come be subject to 
more than the usual risks of depletion, because of the 
unsettlement in Paris; and a few weeks hence it will be 
drawn upon largely by the Scotch banks, to provide the 
basis for the customary increase at “term” time of their 
note circulation. These are some of the points which those 
who wish to form an opinion as to the future course of the 
money market have to consider, and they certainly do not 
encourage the idea that the fall in rates which may now be 
looked for will prove permanent. 

Subjoined is our usual table of rates :-— 

BANK RATE and MARKET RATE. 
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| veteran Last Week. wlene nee. Phy ‘o— 
% % y % % 
Bank rate ... 3 | 3 3 3 3 
Market rate| 25 | 2% 3 Qt 3 28 23 





LONDON MARKET RATE Compared with FOREIGN MARKET RATES, 
(+ above; —- below), 






































| | 
, | A Fort- ‘ThreeWeeks A Month 
Yesterday. | Last Week. | night Ago. | Ago. | Ago. 
% h y 4 % % 
With Paris ...... - + 3 + § + 3 + } 
» Berlin...... r + 1 +1 + 4 + 1 
» Amsterdam) + § + 3 +1 + + i 
» New York 
callmoney; + 3 + % + 4 1 +l 
FATES of EXCHANGE. 
—_——— aan 
| | AFort- |ThreeWeeks AM»: 
Yesterday. | Last Week. | night Ago. Ago. ta 
| Per Mille. | Per Mille. | Per Mille. | Per Mille. | Pei Mille. 
France .........+:.| “Igforus |*2jforus | “4}forus | “4jforus | 4% orus 
penne dhonevedla 1 forus ljforus | 2% forus 2 for us Hy for us 
Olland _........| lg agst us 1 tus, li agst us ar | §aget us 
New York........! 6 for us 6 ww | @ forus | 5} oe us 6 forus 








* This isthe nominal exchange, and makes noallowance for the premium on 
g ld which is charged by the Bank of France,which is about € per mille. 








THE RADICALS AND SIR R. WEBSTER. 


Tue Radicals, by their violence, have spoiled their own case 
against the Attorney-General. They had originally a 
pretty fair one, imperfect indeed, and open to an answer ; 

ut still as good as political cases generally are. We do 
not think any impartial person can read Sir W. Harcourt’s 
embittered speech of Friday night without conceding that 
in accepting a brief from the Zimes to plead before the 
Commission Sir R. Webster committed a grave error of 
judgment. His decision was entirely within his legal 
right, and entirely in accord with many traditions of his 
office, but, nevertheless, it was an error. He should have 
remembered that the trial was in all but form a State trial, 





that he was not only a Minister of State, but the Minister 





who, in the event of the case 


inst the 
proved, would be bound by his 


ce to advise the Cro 


misunderstand his position, and it is one of the duties 
a Minister to avoid confusing the public mind. He 
reply that his predecessors have always accepted 
briefs, and the reply will be perfectly correct, but:it was 0 

to him to have refused this particular brief, and under 
circumstances, he ought to baveavailed himself of his privileg 
Upon this point no reply to Sir W. Harcourt seems to 
wholly satisfactory, and had they contented themselves 


a 


se: 


extorted a vote of censure from the House of Commons, | 
They went, however, much further, and gave away their 


ment against the Attorney-General, and in their eagerness 
to fasten upon him a moral stigma, they cleared his conduct 


Bernard Coleridge, and of every man of common sense. 
They insisted on charging Sir Richard Webster with 
misconduct, in that he, knowing that Pigott was afraid to 
stand a cross-examination, brought forward the rest of 
the case for the 7imes before he procnees the evidence 
for the letters. This is the sum of their accusation,that he 


ris case. Sir Richard denies that he knew how weak 
the weak part was, and every man familiar with law courts 


examined Pigott at all; but that is beside the issue. 
Whatever he suspected or knew, his plain duty to his client 
was to present his case as well as he knew how; and this 
he did, as he would have done had it been an ordinary suit 
for damages or a prosecution for perjury. Sir W. Harcourt, 
when at the Bar, would have done precisely the same 
thing, and so, \as they showed by their votes and 
their abstinences, would every member of the Bar 
who is also a member of the House. To say. that: 
Sir RK. Webster was bound to allow an immense 
case, supported by an immense mass of evidence, to; 
be prejudiced by bringing forward unnecessarily its weakest 
int is, in view of the practice of English Courts of 
laden positive nonsense, and was known to be so hy 
many ef those who repeated the accusation. The Attorney- 
General knew that Pigott was a bad witness, afraid of facts 
that might come out in cross-examination, but he could 
not know, for we doubt if Pigott-knew, that he would 
acknowledge forgery and perjury in the way he did, any 
more than he ooukd Kio that Pigott, when once safein Spain, 
would retract one-half his own retractation. Sir Richard 
was wrong in taking up the defence of the Times 
against O'Donnell, still more wrong in taking up 
the plaintiffs case before the Commission, but in the 
management of the case he was entirely right. Any other 
course of proceeding would have been a sacrifice of the 
interests of his client to political considerations or to the 
ts of the defendant, the exact interests he was 
when pleading as Sir Richard Webster, and not as 
Attorney-General, nut to consider. We cannot conceive: 
any doubt upon this subject, and considering how familiar 
most Englishmen are with the procedure of trials, we can- 
not believe that in making such a charge the Radicals, 
even in this period of heated judgments, will obtain any 
popular sympathy. 
They ought not to obtain any either, thongs they will, 
for bringing on the debate so prematurely. Nothing can 
be more unconstitutional, or inconvenient, or injurious to 
the impartiality of the Courts than for the House of Com- 
mons to interfere with the course of a trial still unfinished, 
to criticise the pleadings, to condemn or excuse the 
witnesses, and to influence, so far as oratory can do it, the 
decisions of the judges, which, it must be remembered, have 
not yet been given even upon the question of the authenti- 
city of the letters attributed to Mr Parnell. If the case 
were being tried before a jury, it would be impossible that 
a free verdict should be returned, and even experienced 
judges must feel the influence of piniens formally expressed 
by those who are most influential in the government of the 
country. The House of Commons in playing such a part 
wholly exceeds its proper functions, and the Radicals, in 
forcing on such 4 discussion, have done their utmost to 
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with this allegation, the Radicals might even, but for the } 
force of objectionable but continuous precedents, have |} 


case. They could not be content to pap want of judg- fj’ 


in the eyes of every barrister in the House except Mr } 


m4 back the weak and brought forward the stropg port |} 
0 


believed him, for, if he had known it, he would never have. {f: 





as to their fitting treatment. The public was certain to 
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+ ay 
diminish respect for the tribunals. It is useless to say 
they are nly anxious to secure impartial justice threatened 
by the action of the Attorney-General, for they do not 
Se not to be influenced by party feeling. Sir 
ie yurt made —— of poe points that ov 
whole - proceedings arisen from partizan prejudice 
agattist Mr Parnell, and the real leader of the Radicals 
Mr Labouchere) actually made it a formal charge against 
ir Horace Davey that he abstained from voting against 
| Sir Richard Webster. The party, he said, had taken 
| infinite trouble to secure a seat for Sir Horace, and then 


be would not vote. Of what use, then, was he in the 


ouse? As Mr Labouchere certainly did not wish the 
Member for Stockton to vote against Sir W. Harcourt, 
that speech was a formal complaint that a mem- 
ber obeyed his conscience, and enables us exactly to 
measure the pretended impartiality of those who urged 
the dinnaion, and who use the privilege of the House to 
der whom they will. Indeed, impartiality may be said 
ito have been formally disclaimed, for the whole body of 
‘Parnellite Members, who, according to the Member for 
Derby, were practically included in the Times’ condemna- 
tion, voted in censure of the method in which their 
opponent’s counsel conducted his case against them. The 
‘whole tone of the discussion has been, in faet, most 
deplorable, neither side displaying any sincere wish that 
the truth should be bephelt out, and both being only 
anxious that the proceedings should increase the = 
larity either of the Government or the a e 
Irish Members openly insulted Sir Richard Webster while 
speaking in answer to the challenge of their own side, 
and every kind of interruption was resorted to in order 
‘to impair the effect of any telling point. Such a scene 
has hardly been witnessed within the House of Commons 
since the old days of election committees, and amply 
justifies the judgment which in the matter of those com- 
mittees the Hons passed upon itself. It is incompetent, 
from want of impartiality, to conduct a judicial investiga- 
tion, and in assuming to do it only brings justice itself 
into general discredit. We trust when Mr Gladstone has 
recovered from his domestic affliction that he will bring 
his followers into order, and induce them to fight ont their 
contest with the Government without prejudging the result 
of a special investigation, for which Parliament itself, over- 
riding all wiser precedents, created a special tribunal. 








THE RUSSIAN DEBT CONVERSION. 








Ir is impossible to characterise the Russian debt conver- 
sion otherwise than as a flagrant breach of faith. The 
Russian Government entered into a compact with the 


}j subscribers to the 1871 Railway Loan to pay interest upon 
jj the debt at the rate of 5 per cent. for 81 years, subject 


only to the right to redeem the bonds by annual drawings 
during that period. Nothing could be more explicit than the 
terms of this agreement, as it is imprinted on the face of 
the bonds, It is there set forth that the bonds have been 
“created and issued in conformity with the Imperial 
“ Ukase of the 17th February [1st March] 1871,” and 
after the rate of interest payable and the dates on which 
it shall be paid have been specified, clause 4, which is the 
only one that bears upon the power of redemption, goes on 
to state that ‘“ The Sede are redeemable at par in 81 
“ years by means of annual drawings at St Petersburg, com- 
“mencing on the 17th February [1st March] 1872, in 
“ conformity with the subjoined table of redemption.” And 
the table of redemption to which reference is made is 
as specific as it could possibly be. It shows for each year, 
from 1872 to 1951, the exact amount that is to be applied 
to bond purchases during that particular year, that amount 
rising gradually from £11,750 in 1872 to £549,000 in 
1951. Thus there is left no room for doubt as to 
the precise meaning to be put upon the words “redeem- 
able at par in 81 years.” The redemption is to be 
spread over that period, and the Government are 
to have no mort to pay off more than the specified 
amount in each one of those years. In many recent loans 








the borrowing Governments have reserved to themselves 
liberty to increase the ne | funds, and in this way have 
retained power to pay off the debt as and when they 


me 
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chose. But there is nothing of this kind in the agreement 
between the Russian Government and the holders of 
the railway bonds. In that case, the amount of the 
sinking fund and the times of its stpmeation are 
definitely fixed. Yet now, in direct violation of its 
agreement, the Government turns round and says to the 
bondholders, “ You must either accept jn place of your 
bonds others bearing a lower rate of interest, or we shall 
pay you off at par on the Ist of July next.” The pill is 
gilded by offering such a premium upon conversion 
that the new 4 per cent. bonds will at their price 
of issue yield the holder about 44 per cent. This, 
however, in no way mitigates the breach of contract. It 
is as much a sin against financial morality to deprive 
the bondholders of 4 per cent. of what they are legally 
entitled to, as it is to deprive them of 1 per cent.; and 
the Government that will stoop to do the one thing 
will not hesitate to do the other if it thinks it can find a 
suitable opportunity. Of this the bondholders, if they | 
quietly acquiesce in the present high-handed proceeding, 
will no doubt very soon have practical experience, for the 
compulsory conversion of the 1871 loan is avowedly only the 
prelude to similar dealings with the other 5 per cent. rail- 
way loans. Onceadmit that the Russian Government is 
justified in repudiating its engagements whenever it can 
effect a pecuniary saving by breaking faith with its 
creditors, and the bondholders will in future be bound to 
submit to its will, however harsh or arbitrary its proceed- 
ing may be. It is absolutely necessary, therefore, to enter 
a protest against an act of repudiation which, whatever 
temporary success it may achieve, cannot fail in the end 
seriously to damage Russian credit. 

Nor is it only the credit of the Russian Government 
that is feveheal| in the conversion operations, the action of 
its agents also calls for consideration. The 1871 loan was 
issued by Messrs Rothsehilds, and it is they also who have 
charge of the conversion. Thus they were agents in 
concluding the contract which they are now helping the 
Russian Government to break. ‘That they will large 
gainers by the Government’s breach of faith goes without 
saying, for, of course, they do not work for nothing, 
and will pocket a big commission for their trouble. 
Are we to understand, however, that a financial house 
of such high-standing looks only to the profitableness of 
the business it undertakes? Investors have certainly been 
accustomed to expect something more than this from a firm 
of high repute. Have they, then, been expecting too 
much? Obviously it would be well for them to under- 
stand exactly how they stand in this matter, for they may 
be led very far astray if they put a trust in the great loan 
houses that is not deserved. 








THE CONSTITUTION OF PUBLIC COMPANIES IN 
FOREIGN COUNTRIES. 


In view of the suggested amendment of the existing Com- 
panies Acts, the Blue-Book which has just been issued, 
containing reports from her Majesty’s representatives 
abroad respecting the formation, regulation, and dissolu- 
tion of public companies in foreign countries, has con- 
siderable interest at the present time. There is a very 
general assumption that in matters concerning company 
legislation we have little to learn from our neighbours, 
and, to a certain extent, the assumption is accurate 
enough ; but points are constantly arising which show that 
our Limited Liability Acts are in some directions defective. 
If, therefore, we can usefully take a lesson from the 4 a 
lation of foreign countries, by all means let us do so. But 
while we say this, we are far from sharing the views which | 
















very radical changes to make them effective in the preven- 
as that the infringement of those principles should 
have been given to the evils of which there are such 
notice the directions in which the company laws © 


are so largely held that the existing Companies Acts need 
tion of fraud. What is = wr is not so much an altera- | 
tion of the broad principles of the present enactments, 
be prevented, and the punishment of offenders made 
more certain. If that were done, a great check would 
loud complaints. Our present purpose, however, is | 
the leading States differ from our own. We may premise | 
by stating that, as a rule, provision is e, as m 
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the United Kingdom, for the working of two classes of 
companies : those in which the liability of the proprietors 
is limited, and those in which the liability is unlimited. 
Registration by Governmental authorities is also generally 
uired ; but, for the most part, companies abroad are 
only incorporated for a fixed term of years, with the right 
of extension under certain conditions. Usually, a 
preference in the division of profits is not permissible. 
In France the regulation of companies is defined by the 
Code de Commerce of 1807, as amended by the Law of July, 
1867. Under the latter law a company en commandite 
cannot divide its capital into shares, or fractions of shares, 
of less than £4, when the capital does not exceed £8,000, 
or of less than £20 when the capital is above £8,000, and 
the penalty fora breach of these rules is a fine of £20 to 
£400. A company is not considered constituted unless 
the whole capital has been subscribed and each share- 
holder has paid, at least, a quarter of the amount 
for which he originally signed. No shares. are 
negotiable before the constitution of a company. 
For the most part jomt-stock companies, or société 
anonymes, as they are called, are subject to the same law 
as that regulating sociétés en commandite ; but since 1867 
joint-stock companies may be formed without the permis- 
sion of Government, except tontines and life assurance 
companies with fixed premiums. It is provided that a 
commission of superintendence shall be appointed, the 
members of which shali hold the specified qualification, 
and that these shares shall be kept in the company’s safe, 
“stamped to indicate their inalienability.” Meetings 
must be held at least annually, at a fixed date, while 
half-yearly balance-sheets, exhibiting debtor and creditor 
accounts, have to be furnished, together withan inventory 
and profit and loss account. ‘The commissaries are bound 
to have their report ready and in print a fortnight before 
a general meeting. One-twentieth part of the net profits 
must be put by to form a reserve fund, until that fund 
reaches one-tenth of the whole original capital. There are 
stringent provisions imposing responsibility upon pro 
moters and managers in office when acts of nullity are 
incurred, these acts of nullity being clearly set. out. 
In the case of tontines and assurance companies, unlike 
ordinary joint-stock concerns, the capital has to be 
fixed, and at least a fourth of this fixed capital has to 
be paid up, while 20 per cent. of the profits have to be 
set aside until the reserve reaches one-fifth of the 
capital. Premium insurance companies are obliged to 
invest their funds, with the exception of the sums 
required for their current business, in purchases of land 
or houses, in State Funds, Treasury bonds, or other 
securities created or guaranteed by the State, in shares 
of the Bank of France, or in French railway companies, 
with a minimum interest guaranted by the State. 
Foreign joint-stock companies in France, in addition to 
proving their legal status in the country in which they 
were formed, are obliged to name a French citizen 
resident in France, and approved by the French Govern- 
ment, as their agent, who shall be responsible for any 
taxes or fines that may be imposed on such companies. 
The Belgian law has much in common with the French 
law. There is a provision that the designation of a com- 
pany shall not be the same as, or nearly resembling, 
another, as likely to give riseto mistakes. As in our own 
law, a minimum of seven members is required. The capital 
is to be entirely subscribed, and at least 10 per cent. paid 
up upon them before the company commences business. 
Among the other provisions the following may be noted, 
“The conditions under which property other than money. 
is brought into the concern ” a g., machinery, plant, &c.), 
and “the special advantages granted to promoters 
have in all cases to be clearly — A’ general 
meeting is to be held within three months of the 
definite formation of the company, and “if the majority of 
the shareholders, other than the promoters, do. not oppose 
the formation of the company, the oters shall then 


of this meeting, which shall contain a list of the subscribers 


and of the amount of paid-up capital, shall be considered 








declare it to bedefinitively constitnted, and the proces-verbal | 


as the act constituting the company.” The promoters are | As a rule, however, the variations a material 
held responsible for the due fulfillment of these obliga- by ofa frons che poet of jew of the’ proposed amendme: 
| one Annual balance-sheets are provided’ for: toyethiak 0 the enactments 1 ow ih in’ ié Un 
| Weestraciah padhaenis: <2 : — a a 


to an amount of £2,000, a director’s qu 
of the profits have to 


submit to a general meeti 
tion of the company. If t 
lost, the holders of one-fourth of the shares p 


is similar to our.own. 


a limited liability onpeny must 
five shareholders, and these are to be regarde 
moters of the undertaking. Not less than one-fourth of 


the accuracy and completeness of their reports in 


ginal capital ; 
was unknown to them, and that they 


appointment. of a directin 
council ; and it is stipulated that members ‘of the counci 
of supervision cannot be at the same time members of the 
directing board, or serve in the management of the com- 
pany’ business, It is not necessary 


The Austro-Hungarian law provides, among. other things, 
that the statute of a company shall, contain “ the prin-' 


dividing the same, and stipulations respecting the manner 
of auditing the accounts.” Fixed interest cannot be 
stipulated for by shareholders, nor must. they be paid it. 
In the case of Italy, the 
ceded to promoters are required to be set ont. ° Promo 

are not .to be entitled to any special premium represented. 
either by a sum taken before the profits are divided, or by 
free shares, or bonds of the company, nor may they allow 
a commission to those persons who may have guaranteed 


pany’s term of existence, or five years ; but they may not, 
stipulate for the payment being made before the company’s 
balance-sheet shall be approved. The Italian code is 
altogether a very elaborate one. The laws of Spain, 
Portugal, Greece, and Switzerland are mainly founded on 


visions as to what is to be done in the event of a certain. 
roportion of a company’s capital being lost. The Swiss. 
fae stipulates that at least a fifth of the nominal value of 
the shares shall be paid up at once. : eingag™ 
In the United States the duration of a company is 
invariably limited, and varies in each State, and for par-. 
ticular purposes, generally from 20 to 50 years. “ All 


railroads and insurance companies, are limited to 20 years, 


articles, the law limits it to 20 years. In, general, rail 
are limited to 50 years, but can generally 
some eases the ren 
on a two-thirds vote of the stockholders, and “ ona 
of renewal purchasing the shares of those opp: 
American laws vary so much in dif 


erent States, and wi 
regard to various undertakings, that it is imposstble wi 
the space at our disposal to indicate the directions in | 
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with alist of the ‘shareholdets who have! not paid up the j} 
whole of their shares, and the sum still due on them. _ Up,|| 
. cto stieatan is one- |} 
fiftieth part of the a ope of the FOMPARY- One-twentivth. |] 
o be reserved until an amount. equal to } 

one-tenth of the nominal capital has. been so reserved. |i 
If half the nominal capital be lost, the directors. must, |} 
the question of the dissqlu- |} 
-fourths of the capital be | 

3 ited at a fh 
general meeting can require the dissolution of the company |} 
The process of winding-up, both in France. and in Belgium, |) 


Previous to the year 1870 public companies in Germany, |} 
were governed by the laws of the separate States, but the |} 
Imperial law passed in that year handed the control over 
to the legal organs of the companies themselves, to be 
exercised In accordance with, the proyisions laid down in jj 
the commercial code of the Empire. The. statutes of |} 
drawn up by at least jf 

as the pro- {} 





the nominal capital is required to be paid up at once..|f 
“The promoters are responsible to the company for jp 


regard to the subscription and payment of the ori- j} 
but they can be relieved from this jf 
liability on proof that any inaccuracy or false statement |} 
xercised the ordi- |} 
nary business precautions.” Provision is made for the |f 
board and,, a. stipervising, |} 





to refer more than |} 
very briefly to the legislation of the other European States. |}! 





ciples for striking the balance, calculating es and | 





ial privileges or rights con- |fti 













or undertaken the placing of the shares. They may, how- |} 
ever, reserve to themselves a participation not exceeding |} 
one-tenth of the net profits of the company during one or, |f. 
more financial years, not exceeding one-third of the com- |f' 


those of France; while the Dutch law contains special pro-- [i' 








corporations in Missouri and in Iowa and Montana, except, ] 
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In Illinois no company ean exceéd the limit of Gueation of | 
99 years. In Kansas, when duration is not specified in the 
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l of a company’s lifé is provided for, jj 
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THE INDIAN BUDGET. 
| Once again it is necessary to ask why the Indian Govern- 
| ment persist in drawing up estimates which, to the know- 
| ledge of those by whom they are framed, cannot be depended 

u Take, for example, the accounts for the year 1887-8. 
The original estimate for that year placed the revenue at 
Rx77,460,200, and the expenditure at-Rx77,443,500, thus 
showing an anticipated surplus of Rx16,700. Twelve 
} months later—in , 1888—revised estimates were 
i submitted, which showed, instead of the small lus 
} originally calculated upon, a deficit of Rx3,016,700. en 
jin August last, between four and five months after the 
financial year was closed, and when it might have 
i been supposed that the actual income and expen- 
i} diture would have been known, Sir John Gorst told 
i the House of Commons that “it was thought” that 
} this big deficit might be reduced by about Rx756,000, and 
| now this hypothesis also is set aside, and we are informed 
} that the actual deficit was Rx2,028,000. A Budget 
i estimate must always, of course, be to some extent con- 
} jectural. No one can say in advance what a year may 
tring forth, and the most careful calculations are liable to 
i be upset. This very fact, however, is the strongest possible 
reason why every precaution should be taken to 

inst all preventible errors, and the gravamen of the 

a against the Indian Government is, that notwith- 
prey strong and continued remonstrances, they adhere 
| to a system which makes it practicably impossible for them 
ito frame trustworthy estimates, or to render accurate 
} accounts within a reasonable time. The radical fault of 
| the system is, that when-the estimates of the year are 

drawn up the Government do not know what is their 
actual income and expenditure. Thus the estimates for 
the current year are based upon the fallacious figures from 
the revised estimates for 1887-8, and being based upon 
erroneous data they also were bound to’prove, and have 
proved, erroneo.s. 

The remedy for this most unsatisfactory state of things 
is as easy as it is obvious. Why the accounts are defec- 
tive is, that instead of waiting until the close of the 
financial year, the Government base their estimates upon 
‘the returns of eleven months, with an allowance for the 
supposed receipts and expenses of the month of March. 

“ But,” said Sir John Gorst when. challenged on the sub- 
ject last year, “ March is the most difficult of all as to 
which to form an estimate. More than one-fourth of the 
entire land revenue is received in that month. The rail- 
ways and pune works are also particularly active, and the 
slightest fluctuation causes immense variation. For these 
reasons it is most difficult to get an accurate estimate for 
the month of March.” A lamer defence of a vicious prac- 
tice than this it is difficult to imagine. Granted all that 
‘is urged as to the impossibility of ing a correct esti- 
mate, so long as the results of the month of March are 
uncertain, the question remains, “Why not wait until 
those results are known?” and to that no satisfactory 
}answer has been given. Here, however, is what a well- 
informed correspondent writes us on the subject:—“ There 
need be no great difficulty in collecting the materials for 
“ an accurate account within a few weeks of the close of 
“the year to which it relates, seeing that there is an 
“account officer in each province, who is within a few 
“ days’ post of the subordinate treasurers in his circle, and 
“the introduction of a proper system of accounts would 
“enable each provincial officer of account to get his 
|“ accounts ready within seven or eight days of the close of 
“each month. If the Budget estimates were delayed 
“ until the end of April, a more accurate statement would 

“be possible than at present of the past year’s account, 
“but then the Government move to Simla would be 
| delayed......... If the move to Simla were not insisted 
“upen so early, the necessities of the public in framing 
_“ correct, estimates would heattended to.” Inquiriesin other 
directions haveconfirmed the statement of our correspondent 
that the real guint trustworthy accounts and. esti- 
mates cannot be got is, that the movement of the Govern- 
ment to Simla would be delayed a little. In other words, 
}} the assertion is, that a viciguk thuansial stem is maintained 

for no other reason than that its abolition ight detract 
somewhat from the comfort of the Indian officials. If there 






































is any other reason for continuing to publish untrust- 
worthy accounts, it is the duty of those who are responsible 
for the administration of India to let it be known, and we 
would again urge those Members of the House ot Commons 
who take an interest in Indian affairs to press the Govern- 
ment upon this point, and not to rest satisfied with evasive 
or insufficient replies, but to insist upon having the matter 
probed to the bottom. For the present system of account- 
ing is very prejudicial indeed to Indian credit, because the 
uncertainty of the accounts leads ple to believe that 
there is something essentially unstable in the financial con- 
dition of the country. 


Detailed comment open the financial statement of Sir 
David Barbour must be deferred until a fuller report is 
received, for the summary which Reuter has telegraphed 
is exasperatingly incomplete. All that we are told is, that 
whereas the Budget for the current year showed a deficit 
of Rx698,000, it is now thought that the deficit will not 
exceed Rx202,000, while for the ensuing year a surplus of 
Rx160,000 is estimated for. These results, if realised, will 
be not unsatisfactory, seeing that in the two years the 
Budget will have n charged with an outlay of 
Rx1,920,000 for — defence works. It is stated that 
the Secretary of State proposes to draw during the ensuing 

ear £14,960,000 sterling of Council bills, and to raise a 
leah of £3,750,000 sterling for the purpose ot advancing 
funds to railway companies. It is*probable also that a 
= of 2,500,000 rupees will be raised in India for public 
works. 








THE MOVEMENTS IN THE PRICES OF COMMODITIES. 


RecENTLY the prices of commodities have been tending 
upwards, but owing to the heavy fall in a few special com- 
modities, and particularly in copper, the movement has 
attracted little attention. Indeed, an idea prevails that, 
apart from a few exceptions, such as pig-iron, the improve- 
ment in trade has so far not been attended by an advance 
in prices. This, however, is not in accordance with the 
facts, as the following figures indicate :— 


Prices End of March. 
1889. 1888. Rise or Fall. 

Seotch pig iron ............c00000- 44/6... 38/9 ... + 5/9 
MAGTE NMED «vn... cvdcosidcsicsdcdvcesios ms. Te + 15 
Coals—Best Wallsend ............ 16, ... +169 — 9 
Copper—Chili  .............cc0eeees £41g ... £805 ... — £324 
Tin—Straite ...........ccceccecceees £94, ... £1664 ... — £71f 
Lead—English .........0..0000000.. £123... £14% ... — f£le& 
Wy aa) caceccsecsscnssces 30/5... BOR ... + 2d 
Barley | verge Ra ediis %/ ... 27 .. — yt | 
ee ee ideas a. Se 6. eo ee 
Beef—inferior ...............0000 _ ee + Id 

Be EY Sarit veak sh coedeseneprs 3/10 ww. 4/ — 2d 
Mutton—Prime..................... 4/ll ... 4/6 + 65d 
Sugar—West India ..... ......... 14/9 ... 12/9 + 2 
EDD ‘vhsapiebannigtecades' Se guoreseye oe on ae + 20/6 
Tea (common)....................000 a. sic WE. aes ct. ae 
EE Ghattioriciesetieverts couse iecakanne 7/44... 6/105 ... + 6d 
Cotton—Middling.................. SHd ... 54d ... + Gd 

40 mule twist ..................... 9jd ... Bid + jd 
Wool—South Down ............... UE sack, Te “wie wis 
pete teed ee iis aie ° iia, Spee ae | 
MEINE snvrgtsccnenithesscsapsatnenes 21/6 ... 21/44 ... + Idd 
Hemp—Manila ..................... £57... £325 ... + £244 
Silk—Cossimbuzar.................. 13/6 ... 12/6 ... + 1/0 
SEE enncmiainichesdiamesmmnmensunttenan Bll: «, SD. aw +: & 
MEE: tlhoseustatdensasaratasethape+taene £274 ... £265 ... + fi 
ES heeled onedllbe tee Sid ... 6d — jd 


Scotch pig-iron, it will be seen, shows a rise since last 
year of 5s 9d per ton, or equal to about 15 per cent., while 
the advance in Cleveland and other sorts is, if anything, 
still mene Pres ipase All pv of ampauins é iron, 
especially p sae hy how a very considerable gain 
in price. Steel rails haverisen 15s per ton, or 20 

, while other descriptions, particularly shipbuilding 
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materials, exhibit a still more substantial gai Copper 
and tin, which last year were both completely in the con- 
trol of the French Syndicate, have, of course, 
heavily, and lead has sympathised. The movements 
in meat and cereals are unimportant; but in colonial 
and foreign produce quotations generally are higher, 
all the great staples, sugar, tea, coffee, rice, &c., 
marking an advance. As 8 raw products for manu- 
facture, raw cotton exhibits an advance, but yarn has 
risen to a larger proportionate extent; on the other 
hand, the improvement in the prices of cotton cloth is slight. 
Jute, flax, and hemp are all materially higher, especially 
the last named. It may be noted, too, that a comparison 
of detailed price lists shows an improvement in the prices 
of many of the smaller articles of trade, such as chemicals 
and drugs, which is significant as an indication of the 
upward tendency in other larger branches of manufacture, 

0 sum up, we may point out that our index-number, which 
is composed of the selected prices of 22 of the more 
inigesens commodities, amounts, despite the fall in copper 
and tin, to 2,150, which is higher than it has been at. this 
period in any year since 1884. It seems clear, then, that 
prices, as a whole, have advanced during the past year, and 
no doubt as trade continues to haan 9 upward move- 
ment will go on still more rapidly. 


Subjoined are tables showing the movements, week by 


week, during the past quarter in a number of leading com- 
modities :— 





I.—MINERALS, 




















{ ‘ 
| Sau. 
IRON. Coats, Copper.) Tix. | Leap. | PRTRE. 
Cleve- | Best a .. | Eng- 
Week | Scotc Steel Chili . English | ,,."% 
oteh| “land Wallsend Straits. | nglish ish Re- 
Ended Pig. Bars. Rails. | London. Pig. | fined. 
| | 
per ton) per ton! per ton’ per ton. per ton. | per ton.| per ton. per cwt 
1889.'f sdj#sdj#s4sd £é8sd ésdesadesd 
Jan. 52 1 54/5 2 64 2 6 17 0 77 6 6 9817 613 5011 9 
122 15/5 264 2 6 17 6 7810 099 5 013 8 911 9 
192 1 3315 2 6318 9 17 0 77 7 6 97 12 61350119 
si tata 5 26316 3 17 0 77 2 69618 913 2611 9 
Feb. 22 0 103}5 2 61316 3 17 0 W711 3 98 10 01313119 
9216 5 2 64 1 3) 1466  77n 3} 910 013 1311 9 
12 20/5 2 64 2 6 17 6 7710 09417 613 0011 9 
7 210 ost 43 9 17 6 7910 0, 9417 61215 0116 
Mar. 22 2101/5 2 64 8 9 17 6 7510 o! 95 17 6, 32611 6 
v2 3 6/5 0 01410 » 17 6 85 O 0 913 9 1217 61186 
162 4 015 7 6410 0 16 9 | 5010 0 9 1t 3/1216 31 1 6 
23,2 4 51/4512 Lala 9 160 4112 6 94 5 ° 1215 011 6 
' 








Il.—MATERIALS FOR TEXTILE MANUFACTURE. 

















' ' } 
Corron. Woo. | Sivx. | Fuax. | Hemp. | Jur. 

Ended Ra Y South , NSW'les Pete 

E w— , Yarn— uth , > es _; Peters- | 
Middlg. 40 Mule} Down Un- — | burg , Manila. oo j 

Upland.) Twist. | Hogs. | washed. , /12-head., 
rb. | per Ib. 1b. | per Ib | per lb. | per ton.) per ton.) per ton 
1889. " ar’ a4 on sd|£s £8 Zs 
Jan. 5 ... 58 011 0 9 12 7} 2710; 51 0; 17 0 
IP <ceses bys at 011 0 9 12 74 2710; 51 0; 17 0 
19 ...... 5 9 011 | 09 | 12 i 2710; 49 0/| 17 0 
. ee bt 93 011 | 0 9 12 7¢ 2710; 49 0; 17 9 

' 

Feb. 2 .. 5 011 09 12 7} 2710; 5510/ 17 0 
sas ike Hi Ki 011 09 13 10 2710; 5510/ 17 0 
16 . be uf 011 | © » | 13104 2710! 5510/ 17 0 
38 ...... 5th oy 011 |} 0 9 13 10g, 27:10) 67 5 17 0 
Mar. 2 ...... 5g 011 09 13 3; 2710; 5910/ 17 0 
9 5 9 0ll 09 13 6; 2710!) 6910; 17 0 
BP veciss 4 0 ll 09 138 6; 2710! 5910; 17 0 
ee ot 011 09 13 6) 27 10 | 57 0; 17 0 























IIIl.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES 















































Week | Suear. TEA. | Corres. Ons. Tatiow.|Ixpico 
as j 
Ended. | Manila, West | Congou. | Ceylon ec Con- 
Low | India | wee — Piantatn. tong olive. | town aun. 
Brown. | Refing.| Com’n. Good. |low mid. | ing. 
' } } 

r cwt. |pr cwt.| per Ib. per lb | per cwt. per gal. per tun per cwt./per Ib 
iw "ea le alate das Pi oaae ded 
Jan. 5) 10 ah }14 6) 4 |1 2/410 0| OF | (14 64 8 

12) 10 4/14 6| 4 |1 2/410 0; 6& 96 00114 64 8 

106 |14 0| 4 1/12/4110 0| Om 4 64 8 

: 106/15 0] 4 [12/4 90| 6% 114 64 8 
Feb. 2} 106/14 0) 4 |/1 2/490] & 11 649 
9 106/140] 4 |2 2/490] 19349 
loi 10 6 |14 0] 4 Lode 8 o 19 349 

10 6/14 0] $ |1 2/410 0 17949 
Mar. 10 6 |14 0} 4 {1 2/410 0] Gre} « jl 7049 

10 6/14 3] 4 [1 2/413 6) SH] .. 1 5 64.8 
.. i 106/14 8] 4 [1 2/418 6 bie BOL 4 O48 

110/149] 4 !1 2/413 6 hu 5015 O46 
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BUSINESS NOTES. 





Vendors as Promoters of Com — The case of 
Glasier v. Rolls, decided by Mr Justice Kekewich a short 
time since, adds one more, and a specially important, 
decision to the law now existing with regard to the position 
and liability of promoters of companies. The defendant 
was made liable for mis-statements in the pros ctus, not 
that he actually made them himself, nor that he actually 
authorised them, but the persons (including therein a 
joint-stock company, which inte between the vendor 
and the CONANT, or the public), who did issue the 
prospectus were held to be his agents. The prospectus 
was issued to advertise the formation of a company whose 
object was to take over a business of which the defendant 
was the senior partner. He was, therefore, one of the 
vendors to the company. ‘The prospectus, as usual, 
stated the names of the directors, ‘including that of 
the defendant. Against his name was placed an aste- 
risk, referring to a foot-note of a very common cha- 
racter, ‘ Will not join the board till after allotment.” 
Perhaps it is not generally known what is the object, 
or supposed object, of this very frequent insertion. , It 
occurs in almost every case where the proposed director is 
one of the vendors of the property. It has hitherto 
been supposed that by thus postponing their acceptance 
of the office, they thereby also Bag ioe investing them- 
selves with any rs Sims relationship towards the company; 
that they are thereby enabled to deal and bargain with 
the company at arm's length, without being amenable to 
the liability of one who has made a profit for himself 
while acting as agent or trustee for another. Another 
motive for the device, no doubt, has been that a person 
accepting office in this way is supposed to escape the far- 
reaching liabilities imposed by the Companies Acts on 
persons who issue prospectuses without disclosing all the 
contracts which affect the company. The decision of Mr 
Justice Kekewich shows that there isa loophole inthis 
reasoning. If the vendor has not become a director at. the 
time of the issue of the prospectus, in a large majority of 
cases he puts himself in the position of 4 promoter. It is. 
almost unavoidable that it should be eo. He has a 
property which he is anxious to ‘sell; he knows 
that a company is his best or only purchaser. By 
the usual terms of purchase he gets a certain amount in | 
cash, but the bulk he has to take in shares. But he willl 
not get his cash unless a certain number of the shares be'} 
subscribed for by the public ; he will not be able to dispose } 
of his shares in the market at a premium (the great object | 
in the case of all vendors’ shares) unless there be an active. 
dealing in the shares of the company on the Stock Exchange. © 
It is he, therefore, who is, as much as or more than any- | 
body else, inrewae in ae yah tg to tr gen 
to which purpose he must devote a large amount of 
and energy. | It is, therefore, inevitable that he shonld be 
consulted as to the best means of bringing the undertaking 
to the attention of the public, so as to stimulate that 
healthy (or unhealthy) demand for the shares which alone 


can foster the growth of this mu¢h-longed-for 
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issuing of advertisements and uses; he is pro- 
bably consulted as to the most suitable board to be 


selected from the director market. In many cases he sup- 


lies in whole or in part the funds requisite for what is 
wn as “ supporting the issue,” or the process of employ- 
ing brokers or jobbers on the Stock Exchange to create an 
artificial demand for the shares on the market, thereby 
offering what is the most tempting of all baits even to the 
buying public, yiz.,‘a premium before allotment. This is 
not the place to attempt any dehnition or description of a 
promoter. The term has long puzzled lawyers and judges, 


_and the only thing that seems settled is, that it is of wide 


and uncertain import ; but one proposition we venture to 
think we are safe in advancing, that any person who plays 
any such part as we have specified above, either in the 
formation or floating of a company, must be prepared to 
find that he is in the positiou of a promoter. It must not 
be supposed that the vendor can take shelter under'the fact 
there is ostensibly a third person, whether an individual or 
a company, acting as promoter of the company, Mr 
Justice Kekewich’s decision precludes that notion; it 
is obvious that he may, by his acts, place himself in 
the position of a joint promoter. Probably in business 
circles the question has not been considered on the lines. 
we are suggesting ; in many cases vendors have passed 
through the fire of promotership unscathed. Nor do we 
promoter often regards the 
warnings which are from time to time to him 
from the Courts. The profits of a successful promotion 


‘are so large as to necessitate a certain amount of risk : 


“Nothing venture, nothing have.” It is only when 
results fail to justify the anticipations of shareholders that 
any attempt is made by them to unearth the original 
dealings with the company. Probably, it is in a small pro- 
portion of these cases, seeing that by the law as it now 
stands, it is impossible to upset or rescind the contract 
with the vendor unless the company is in a position to 
restore the vendor to the status quo, which their inter- 
mediate dealings with the property frequently precludes. 
It is also well settled that an action on a fraudulent 
prospectus is ouly open to the original allottees of 
shares. So far is the position of the vendor or pro- 
moter safeguarded. But our present object is to suggest 
to vendors that they must not repose in a fool's paradise 
simply because their contract with the company is signed 


and completed. If they have taken any part in the getting 
rat the company, they cannot consider either the pur- 
c 


se money or the vendors’ shares their own unless the 

have fully disclosed to the company all the profits whic 

they have made out of its negotiations with them, and 
unless they have carefully sounded the accuracy of all the 
statements in the prospectus, and last, but not least, unless 
they exercise special caution in the employment of persons 
who are to assist them in the promotion of the company 


for whose acts and statements they may be made 
responsible. 





A Venezuelan Guarantee. — The prospectus of the 
Carenero Railway and Navigation Company, Limited, which 
has been circulated during the past week, invited sub- 
scriptions for an issue of £303,400 six per cent. first 
mortgage debentures, part of the capital required to com- 
ag the construction of a line of railway from Carenero to 

an José, with an extension to the foot of the Sierras. The 
price of issue is 85 per cent., but the feature which has 
evidently been counted upon as having the greatest 
attraction is that the debentures are to be issued with a 
guarantee of the Venezuelan Government for ninety-nine 
years. The guarantee is “subject to the approval of the 
Government, which will be obtained in due course.” It 
would perhaps have been better to get the Government 
approval before seeking to raise money on the strength of 
it. The prospectus gives some figures from the Message of 
the President of the epublic to the Congress in 1888, and 
points out that according to these the Fnancial condition 
of Venezuela is very satisfactory. If this be the case, it is 


not, very much to the credit of th i i 
Hise incu hadaceatly’ fe of the Republic that it does 


c lfil its engagements to its forei 
erg nae We say nothi f the line « 
ut we 


ts of the line ; 


Sy to the 
value of the company’s deben- 


cannot think that the 











roe of 


tures as a marketable security is much enhanced by the 
guarantee of the Venezuelan Government, which is made so 
much of in the prospectus. 





The Egyptian Preference Debt.—When the question of 
the conversion of the Egyptian Preference Debt was first 
mooted in April last, we gave reasons for believing that the 
Government had no legal right to carry through a compul- 
sory conversion, The question has remained in abeyance 
since then, but as it was rumoured that steps would soon be 
taken to give effect to the scheme, Messrs Harries, Wilkin- 
son and Raikes, 24 Coleman street, acting for clients 
who are large holders of the preference loan, have 
obtained the opinion of counsel on the subject. Advice was 
first sought from Sir Horace Davey, Q.C., who gave the 
following opinion:—“ I am of opinion that according to 
“the tenor of the bonds the Egyptian Government batt 
“ not the right to pay off or compel the bondholders to 
“receive payment of the principal moneys secured by the 
“bonds otherwise than by half-yearly drawings in 65 years 
*“ according to the endorsed table of amortisation. I do not 
“ think that Article 17 of the Decree of November 18, 1876, 
* implies a power in the Government to pay off the bonds 
“at their pleasure against the will of the bondholders.” 
Sir Charles Russell, Q.C., and Mr George Stapylton 
Barnes, were next consulted, and their joint opinion is as 
follows :—“ We are of opinion that Artiele 27 of the Decree 
“ of 18th November, 1876, only contemplates repayment 
“ by agreement with the preference bondholders, and does 
“not confer on the Egyptian Government compulsory 
“powers of repayment. We therefore think that the 

Fayptian Government cannot compel their preference 
“bondholders to receive the par value of their bonds, 
“except under the operation of the sinking fund.” 
A telegram from Cairo was published yesterday, which 
states that these legal opinions “will not affect the de- 
“ cision of the Government to proceed with the operation, 
“as the Government holds that its right to pay off the 


“ holders of the privileged debt is indefeasible according to 
“ Mixed Tribunals law, which is the sole authority in the 


“matter.” It is added that this view is confirmed by 
leading foreign jurisconsults, and by the law officers of the 
English Crown. We should think, however, that, despite 
those statements, the effort to convert compulsorily will 
be abandoned, for our Government could hardly give its 
sanction to a scheme, the legality of which is denied on 
such high authority. 


Telegraphs and Telephones.—T'he Post-office 'l'elegraph 
votes gave rise to an interesting discussion in the House 
of Commons the other night. As regards the telegraphs, 
the main question discussed was that of newspaper rates. 
Last year the Select Committee on Revenue Estimates 
reported that the Department suffers a loss of £2C0,000 a 
year on Press messages, which are charged only about a 
fourth or a fifth of the rates charged for ordinary messages. 
Mr Raikes explained that the real loss was considerably 
less than this amount, but the fact that there is some loss 
is not disputed, and as there is no reason whatever why the 
State should do business for newspapers at less than cost 
price, the tariff ought to be raised to a paying level. ‘The 
market for telephone shares has been so much influenced 
of late by statements as to the possible purchase of the 
undertakings by the Government, that special interest 
attaches to the deelaration of the Postmaster-General on 


this subject :— 


As to the telephonic system, the Courts had declared it to be a 
rt of the Government monopoly in telegraphs. His predecessor 
(Me Fawcett) unfortunately stated in public that steps would not 
be taken by the Government to enforce the rights which that 
judgment gave them, and a state of things had thereby been 
created which required very careful handling so far as the “owl 
ment was concerned. The patents, however, were likely to lapse 
very soon, and when they had run out, that would be the time'to 
cry saa pera which he trusted tog — > > shaken 
res rom existing arrangements. With regard to telephones 
being put into Post-offices, that was onbehdery to the larger 
question. In some parts of England the telephonic system was 
under the control of the Goverament abectntaty, and esd 
course, comparatively to e@ arran 
had been indicated. - So long as the" telephor 
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companies continued to ply their trade, it was not desirable, he 
thought, that the Government should pats itself - 
ments which might seem in any way to recognise or 
vested interest, which he for one could not admit existed. The 
grievance of the public in this matter ought, no doubt, to be 


removed as soon as possible, and it should be done upon terms 
satisfactory to all parties. 


From this it is quite evident that if there is a Government 
urchase of the telephone lines, it will be on a very different 
is than the present market value of the shares of the 


companies—a value which is based on the idea that they 
enjoy valuable concessions. 





Mr Goschen’s Debt Redemption Bill —This Bill provides 
that all unconverted Three per Cents. shall be paid off on 
the 6th of July next. Power is taken by the Treasury to 
pay off consenting holders at any time in advance of that 
date “with such consideration for the proportionate part 
“ of dividend accrued up to the date of payment, as may 
“be agreed upon between the Treasury and the stock- 
“holder.” The Treasury may also authorise the National 
Debt Commissioners to exchange 23 per Cents. and Local 
Loans stock for the outstanding Threes “on such 
terms as those Commissioners may approve.” Power is 


taken to create new 2{ per Cents. to an amount not 
exceeding in the aggregate the unredeemed 3 per Cents., 
and the Treasury is also vested with authority to raise 
money ‘“‘by the issue of Exchequer bonds, or Exchequer bills, 
or Treasury bills, or by otherwise borrowing (for a period 
not exceeding twelve months) from such persons as may be 
willing to lend.” The books of the Bank for the transfer 
of the 3 per Cents. are to be closed at any time on or 
after the Ist 6f June next. In the case of stock in Court or 
invested on behalf of the savings’ banks, the Treasury 
may, if they think fit, arrange with the persons entitled to 
receive the dividends to pay interest at the rate of 3 per 
cent. until the 5th of April, 1890 ; and in the event of any 
person credited with money payable to him on the redemp- 
tion of his stock not claiming that money before the Ist of 
October next, he is to be credited in exchange for his 


peeeeees stock with an equal nominal amount of 23 per 
ents. 





The Certifying Factory Surgeons.—A very broad ques- 
tion was raised by the deputation of Certifying Factory 
Surgeons which waited upon the Home Secretary on 
Monday. Their proposals amounted to nothing short of 
an entire revolution, not merely in the mode of inspecting 
factories, but in the Factory Act itself. The general 
impression prevails that there is less need for excessive 
stringency in the regulation of employment in factories 
now than there was half-a-century ago. The Association 
of Certifying Surgeons, however, think otherwise, and they 
seek to be armed with an authority in dealing with 
employers which could not fail to make life a burden to the 
latter. The anomalous position which the Certifying 
Factory Surgeons now occupy is simply indefensible. The 
last Factory Act reduced their duties to a formality, and a 
formality they remain, notwithstanding the very exceptional 
cases quoted with the view of influencing the opinion of 
Mr Matthews. If a surgical certificate is pirig Baga 
for employment in a factory, it is, or should be, equally 
necessary in workshops. But the law has never required 
such certificates in workshops, and in their absence, we are 
not aware that either the community or any particular indi- 
vidual has been a pin the worse. Some of the arguments 
employed by the deputation point to an amendment and 
extension of the authority of the local medical officer of 
healih, but there is certainly no need to appoint another 
professional man to do his work. The granting of the 
certificate required by the mag ogy from the certifying 
surgeon has been reduced by the Act itself to a mere 
matter of form, and it is a scandal that this form should cost 
more than the whole charge on the estimates for administer- 
ing the Act of Parliament. 
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The “ Boom” in Brighton “A.” —The deferred ox “A” 
stock of the London and Brighton Railway Company lias 
always been a gambling counter of. the first class, and 
its reputation in this respect has heen enhanced by recent 
movements in the stock markets. At the beginning of the 
current year the price of the “A” stock, upon which 54 per 
cent. dividend was ‘paid for 1888, stood at just over 180, 
whereas to-day it is only a little below 150, What, it will be 
asked, has occurred to justify this advance? So far as we 
can see, there is absolutely no reason at all for this.move-. 
ment. ‘To date the traffic returns show 4 gross increase of 
only about £20,000, of which probably not much more: 
than one-half is net_profit, judging from the revenue state- 
ment issued for February, and a net increase of, aay, 
£10,000, or even £15,000 in three months is evidently 
not enough to form the basis for a “‘boom” in the 
stock. Nor, on the other hand, can it be urged that 
the price was unduly depressed at the beginning of the 
year, for with a 5} per cent. dividend the yield to a bond 
Jide holder only amounted to 4 per cent., or say } per cent. 
more than could be obtained upon such firs 7 
as London and North-Western. As a matter of : 
the rise of nearly 20 per cent. in the “A” stock is to: be 
solely explained by the t of a large dividend for 
1889, payable out of the special revenue derived from the: 
Paris Exhibition traffic. No doubt, of course, therevenuewill 
be increased, although the Brighton Company’s route to the 
Continententails along sea be but theamount, whatever 
it may be, will be simply a kind of bonus for the one year 
only. Hence, if it were large enough, for example, to 
admit of even 2 or 3 per cent. extra dividend, it would 
simply justify an equivalent advance in the price of the 
stock, but nothing more. The gamblers, however, who 
have forced up prices are behaving as if an Exhibition at 
Paris could be relied upon every year to stimulate traffic, 
and that they were therefore justified in capitglising by 
a rise in price the increase of dividend. But the absurdi 
of this only needs to be pointed out to be appreciated. It 
will be well, however, for investors to observe that this 
affords them a perhaps unique anperspanty for disposing’ of § 
their holdings at abnormally high prices, but beyond this 
it is not necessary to go, for we cannot think that the 
public will be deluded into buying Brighton “ A” in order 
to give a clique of gamblers 20 per cent. profit. 











Diamond Shares.—There have been lately some wide 
fluctuations in the prices of diamond shares. After being 
dull for the first few weeks of the year, there was more 
activity towards the end of February. Then quotations 
fell away somewhat considerably, and for the past fort- 
night there has been a recovery, which has been mainly 
due to the visit of Mr Cecil Rhodes, the chairman of the 
De Beers Company, to this country. It is rumoured that 
the projected scheme for amalgamating the existing com- 
panies with the De Beers Company is likely to be carried 
into effect, the opposition of the Anglo-African Diamond 
Company having, it is ‘said, been overcome. Such an 
arrangement would no doubtessen the working expenses 
to a slight extent, but there ‘does not seem to be any 
justification for the prices: at«mhich some of the shares 
stand, although those prices:are~generally a deal 
below the quotations reached.last.year. Thevfollowing 
fluctuations show how the market aati im the last. 


couple of months orso:— . .. legates 
P > ith we ‘Fel y, 20 Mi rch 15. » 29. 
it “a pote 54 singe bs s ee 


Anglo-African .......:c000.: 4 an é . 

Bultfontein .....,,...0c0seeee SF “pg. Bh eet Ab 

De Boors .ssecseseesescscseeseee LA pesngs LBB ccinere mt, | 

Griqualand West .-...-.-... faith Le haben . oe 

New Jagersfontein...,........ 16 ts Aa ore i 
While the copper collapse éxistediia'an acute form large | 
blocks of diamond shares were!threwn othe market, and’ 
prices fell heavily ; but at the’ lower ‘range buyers came. 








in, and restored strength to:the market:! .« oe | 
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4 Wills and Bequests—The [lustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


Mr William Benjamin Walker, late of No. 13 Second £ 
Avenue, Hove, Brighton, and Holmleigh, Chiselhurst... 266,000 
Eli h Georgiana Eden, late of No. 45 
Eaton square, and Gillin Hall, Beccles, Suffolk... 57,000 
Mr Joshua Blackburn, J.P., late of Brockwell, near Dul- 
wich, and Lincoln’s Inn. ............... sossssessesseeeeeneesesees 37,000 
Mr Stephen Segrave, late of No. 17 Wilton place, 8 W.... 34,000 
Mr Thomas Barton, late of No. 135 Wallgate, Wigan, 


RROD... cunishnoevinnn. wonvasesvebbenenn ovenieet cncndeoeiont 33,000 
Miss Elizebeth Mona Murray, late of Lancelyn House, 
Milverton Hill, Warwick. ............0ciccccsccosesscesecerecseees 31,000 
Right Hon Caroline Maria, Countess of Limerick, late of 
0. 36 Queen’s Gate terrace, South Kensington ......... 1,500 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, March 28. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





March 28,1889. March a 1889. ae Ale 1888. 
© 


c 
Capital of the bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art Law of June 9, 








endshscepbicnnised 8,002,313 54 en 54 
Reserve of the Bank and its wee onenee 
iidocchsccressancees 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 
ee re. oh 9,907,444 16 ... 9,907,444 16 ... 9,907,444 16 
otesin circulation ......... 2,851,267,060 6 ... 2,827,862,670 0 ... 2,719,782,745 0 
Interest on securities trans- 
ferred or ted...... 8,430,337 57 ... 9,097,679 28 ... 8,549,494 33 
Banknotes to order, receipts 
payableatsight ......... 56,007,924 45 ... 50,546,304 45 $2,333,109 45 
i nN 99,741,277 92 $2,585,789 
MEOE Lavo rqeenvegeccsveese 2 20... 3 - 
Current accounts, Paris...... 533, 2 28 493,765,170 90 ... saneeaey 4 
wee branch MAD. nenen 65,760,224 0 73,428,817 .° -. 68,306,247 0 
vidends payable ............ 2,334, v 5 
Discounts SS sundry inte- 8,188,103 81 - eicarh ad 
OIE cracaesigstesciyctencies ( ~ 7,609,120 §2 
Petommtet the last six mm eorarreita| 
~ <_ B en eee 2,088,377 89 .. 1,244,810 56 
I. cinseutsanpyaabeteabotie 51,277,980 69 43,633,400 90 ... Prt 13 
| ae Renamer! .8,923,056,581 20 ... 3,819,598,248 3 .. 3,624,967,597 31 
} CREDITOR. 
Cash pendent and in assy < c f t) f c 
D cvevseiecnccessesseeeee 785,537 54 ... 2,242,012,343 58... 2.313,549,986 17 
Commercial! bills overdue ... $8,947 76 ... ahs 
Gommercia! bills discounted . eames ans 
in Paris not vet due ... 584,217,076 60 ... 529,887,418 25 ... 299,009,857 2 
Treasury bills ........5...-000+- ni rm 6s 
Commercial bills, branch 
siakskhechiuitbepnaaheniae 405,931,273 0 ... 24,302 +» 822,330, 
Advances on deposits of & . oe ° ae 
___ ye eee: 066,700 0 .., 005,800 ° 
Do in branch banks......... 53,000 0 ... . 22,000 ° =e ety Q 
De ty pee meenstice -- 119,502,163 4: ... 119,829,936 79 .. 119,252,515 92 
nch banks ...... 0 .. J - 
% = P 133,344,9 134,047,946 0 133,929,474 0 
Sed March 49,1870) 140,000,000 0 40,000, 

a! , 1878)...... + 140,000, ope 
Government stock reserve... 15300750 14 12,980,750 14“. "12°980750 14 
“ym vebebechecnsions 5 ... 99,626,802 ,626, 
marr ye (Law : - - nesemesies 

une 9, 1857)............ 100,000,000 0 ... 200,000,001 000,000 
Hotel and fufniture of the ae ey . 
bank and - , 
perty branches............ 3,463,887 0 13,463,853 0 13,690,629 0 
of nse 121,920 21 1,726,469 
Employ of the special re- ern ” eccrine 
WOEVO Ssddeccbecicscticnsecsess 444 16 0,907,444 16 ... 9, 16 
INO ininrastahbighabinecn 45,066,069 63 50,362,731 64 suamene 51 
REE 3,923,056,581 20 .,.8,819,508,248 3 .. 3,624,967,597 31 


The above return compared with that for th ; 
week shows the following changes :— or the preceding 

















; - INCREASE. Francs. 
OO EI SA DRG EI AOE: Ta 404,390 
UOEUY WOME i -sctsstscocpeisespesocteccacncsccertanss 17,155,498 
Private deposits 49,971,861 
RARER AS REESE EE ROM 6,773,244 
OCI. sinisiccdicansivbcberbincctpldessoer corsonseeies 101,886,629 


All the principal entries show an augmentation. Deposits 
have been transferred from other establishments > the 
Bank of France,-a considerable number of new drawing 
accounts having been opened since the commencement of 
the crisis. Besides the increase of 50 millions in that 
item, there is a further addition of four and a-half 
millions in the bank-notes to order, which represent tem- 














porary deposits. Although the discounts reach nearly a 
feared that trade will be seriously soe 


j-venienced at the end of the month. Good finds 


accommodation, but bills of a lower class are difficult to 


The London exchange has receded to 25f 25}c 

m sales of drafts to create resources for the Russian loan. 

The Bank has received consignments of napoleons from 

Buenos Ayres, and the gold reserve has increased over 

awe millions. The cash reserve to-day was composed as 
under :— 


28th March. 2ist March. 
Francs. Francs. 
ate. .cnchdesd ia 06behs 1,013,284,404 1,008,860,444 
SED | i cadtpcannaseten 1,235,501,183 1,233,151,899 
2,248,785,587 ... 2,242,012,343 


Rentes and foreign State Funds have been firm, and 
show better prices on the week. The apprehensions of. 
difficulties for some of the joint-stock banks having some- 
what subsided, shares of that class made a rebound at the 
end of last week, Banque de Paris recovering to 740f, 
Crédit Foncier to 1,335f, and Crédit Lyonnais to 690f, but 
the rise could not be wholly maintained. Société des 
Métaux shares have continued to decline, and closed to-day 
at 25f, after 20f with a fall of 5f since Thursday last. 
Rio Tinto shares have lost 2f 50c, at 290f, but touched 
317f in the interval. Railway shares and bonds are at 
their best prices, the latter having become a refuge for 
capital withdrawn from investments in bank and other 
speculative shares. Until recently the price of 400f 
appeared to be a limit to bonds of the great railway com- 
panies, the net return being under 3} per cent., but they 
now stand at 415f to 420f. Miscellaneous shares are 

nerally at about last week’s rates, but omnibus shares 
ae lost 70f, at 1,165f, in consequence of the hostility of 
the City of Paris to the company, and fears of a confisca- 
tion of its monopoly. Russian Four per Cent. bonds have 
been supported in view of the new loan to-morrow. Those 
of 1880 have risen to 93, and those of 1888 to 92f 50c. 
The new bonds have been dealt in at 2 premium. 

Comptoir d’Escompte shares, after falling to 75f, 
recovered to-day to 105f,on information that the 

rovisional administrators had laid before the Public 

rosecutor a brief report, concluding that the Board of 
directors were responsible for misrepresenting the situation 
of the company in the report read before the general 
meeting of shareholders on the 31st January, and distri- 
buting a dividend superior to that of previous years. The 
directors have been summoned to appear before an 
examining magistrate. They will saakahy reply that 
when the accounts were made up at the end of the year 
1888, the assets had suffered little or no depreciation. 
Their fault was in engaging in a speculation not authorised 
by the statutes of the Comptoir, and on that point the 
provisional administrators, so far as is yet known, have 
not expressed an opinion. 


4¥ March 28. March 21. 


fe tur 2 fe 
Three per Cents ......... 100... 8570 .. 8495 + 075 
Redeemable Threes...... 100... 8945 ... 8870 + 075 
Four-and-Halfs ......... 100... 104774... 10470 + O 7% 
EN << tii in eeitnannhuctep 100... 9630 .. 9585 + 045 
Austrian Gold 4 % ...... 100... 9430 ... 9450 — 020 
Turkish Fours ...........; 100 ... 1 0... 15 25 — 025 
Egyptian Unified ...... 500... 44750 ... 44125 + 625 
Bank of France Shares !,000 ... 3,875 0 ... 3,815 0 + 60 0 
Banque de Paris ......... 600... 71125 ... 690 0 + 21 2 
Crédit Foncier ............ 500 ... 1,297 50 ... 1,300 0 — 2 50 
Paris Gas Shares......... 250... 1,415 O ... 1,430 0 —15 0 
Suez Canal ............... 500 ... 2,237 50 ... 2,240 0 — 2 50 
PONG 508. 656k i 500... 5725 .. 5250 — 12 
Northern Railway ...... 400 ... 1,765 0 ... 1,760 0 + 5 0 
Western Railway ...... 500... 980 0 ... 965 0 +15 0 
Orleans Railway ......... 500 ... 1,392 50 ... 1,392 50 one 
Eastern Railway ......... 500... 81750 ... 820 0 — 2 50 
Lyons Railway............ 500 ... 1,370 0 ... 1,365 0 + 5 0 
Seuthern Railway ...... 500 ... 1,187 50 ... 1,185 0 + 250 
South of Austrian Rail. 500... 225 0 ... 22875 — 375 
Société des Metaux...... 500... 2 0. 30 0 — 6 0 


_The direction of the Comptoir d’Escompte has at last 
given signs of life. By a note through the Tavis Agency 
at the end of last week, the board informed shareholders 
that in consequence of the suicide of M. Denfert-Rochereau 
there had been a run on the bank, and the direction had 
been forced to obtain the assistance of the Bank of France 
and the haute finance to reimburse its deposits. This 





communication, more than a fortnight after the event, was 
only the preliminary to an announcement that the 
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had not thought it advisable to oppose iti 

a shareholder ‘. the Tribunal of oh Be yess 
for a decree of dissolution of the Comptoir ‘and the 
appointment of provisional administrators to adopt measures 
a rec by the circumstances. The demand of the share- 
holder was evidently a friendly suit, intended to save the 


|| directors from the humiliation of having to 
|| meeting of the body of shareholders, The ‘Saale pry 


! versio had, in fact, taken place the same day before the 


earing of the 
bunal of Commerce, when counsel for the Comptoir 


{| d’Escompte declared that the directors were read 


. to i 
their powers into the hands of the erdministeators ‘who 
might be appointed. The Tribunal did not, however, lend 
itself to this p , and refused to decree the dissolu- 


tion of the company which had been demanded u 
Art. 1871 of the Clvil Code, which declares that the disele 
tion may be ordered for just motives at the discretion of 
the judges, as the articles of association of the Comptoir 
specified clearly the conditions under which such a measure 
might be decreed. The subsi demand of the friendly 
shareholder for the appointment of judicial administrators, 
with powers to transfer the rights and assets of the Comptoir 
to a new company, was also only accorded ina mitigated 
1 be bunal a two administrators, but 
Wi express mission of convening a general meeting of 
shareholders to decide on the disso Macsiet the paseo ite 
and reserved its judgment on the powers of the adminis- 
tratore to transfer the whole or part of the rights and assets 
of the old reer toa newone. A meeting has now been 
called for the 29th April, when the administrators are to 
present a report, and shareholders may expect to learn 
something of the manner in which their once valuable pro- 
perty has been dissipated. 

One of the consequences of the mee e of the Comptoir 
d’Escompte has been the _ of the works on the 
Isthmus of Corinth Ship C he latter company was 
authorised by a meeting of shareholders last year to raise a 
sum of 30 millions of francs by an issue of 60,000 deben- 
tures, of which the Comptoir d’Escompte took 20,000 firm. 
The proceeds served to carry on the works to the end 
of January, and the Comptoir subsequently advanced 
1,600,000f on the remainder of the bonds. ‘The advances 
were to be continued as the funds were required and the 
bonds could be sold. These bonds form part of the security 
= by the Comptoir to the Bank of France, and the 

rinth Canal Company to redeem them would have to 
raise.a sum of 1,600,000f elsewhere. It would be difficult 
to assign.a real value to the bonds, as they have been 
quoted during the last fortnight at prices ranging from 
110f to 270f, while shares of 500f have fallen to 75f. 

An order for the dissolution of the Société des Métaux 
‘was decreed last week by the Paris Tribunal of Commerce, 
aad a liquidator appointed. Just a year ago this company 
eppeare to be one of the most brilliant financial successes 

the time. In the meeting of shareholders held on 
March 10, 1888, the chairman announced in the report 
read that, with a capital of 25 millions of francs, and after 
providing for the sinking fund and doubtful debts, the 
profits amounted to 16,897,812f. An appropriation of 
3,000,000f was sufficient to pay a dividend of 12 per cent., 
and after one of 1,166,666f om ee made to the direction 
in accordance with the statutes, the rest was carried to the 
reserve fund, which then amounted to18,480,000f. It was at 
this meeting that M. Joubert, vice-presidentof the Banque de 

Paris et des Pays Bas, was el a member of the 

and commenced the close connection between that bank 
and the Société des Métaux. M. Secretan, the managing 
tor, was to retire by rotation, and his re-election was 
stated in the little note of the proceedings communicate 
to the Press to have been saluted with enthusiastic 
Spplause, and to his little speech, in which he referred to 
‘the nt results obtained, the meeting, we were told, 
by a real ovation. The same meeting voted the 


|| doubling of the capital by an issue of 50,000 new shares of 
|| 500f, at a premium of 250f, which were over-subscribed by 
|| the old shareholders, who had a right of priority. Shares 


then touched their maximum of 1,220f, and after 
the issue of the new shares, them assimilated to the old, 


stood at about 900f down to the month of December. The 


tal account after the increase was as follows : — 


capi 
a 50,000,000f ; reserves and redemption, 15,108,486f; 


ted | treaties of commerce with foreign Powers, this increase of 





debentures in circulation, 18,480,000f ; premiums pli | if 
new shares, 12,500,000f—total, 96,188,486f. .No state- i] 
eed gwar ety Hla i ne cata Bang 


and the debentures of 500f to 75f. 


litigation with the Anglo-American has been given 
Conseil de Prefecture, a Tribunal possessing } nodes 
matters of public administration. The Pans Tribunal o 
Comeneoa duregesignens lok pracaedieteame teas 
Government oon to the English com 
withdrawing from the pooling arrangements that had bees 
in operation for some years, 1 | company plead 
that it had acted on an injunction from the French Minis 
of Ports and Telegraphs, its act of concession interdicting 
it from combinations of interests with foreign companies 
without authorisation. It in consequence ai 

Superior Courts expressed doubts whether the Government 


5 3 fi 
> : f os 


A decision Ree adnan Gee ee 





jurisdiction im }. 


could pretend that the company had been i its | 


act of concession after having ited the joint i 

of the cables for six years without) objection, but before 
giving judgment referred the question to the administrative 
authority. The Council of Prefecture had now cre 
after hearing counsel for the parties, that the Minister 
Order of the 30th December, 1886, calling on the French | 
company to withdraw from the association of cables was @ 


proper interpretation of the articles of the concession, and [ : 


that the company was covered by the Order of the Govern- 
ment. The Anglo-American company has aright of appeal 


to the Council of State, but shares of the, French company, ' 
which had fallen to about 80f, have recovered to 120f in 
the belief that the present decision will be upheld. . 
The French Government has decided on im eh the 
telephones. They have hitherto been worked in Paris bya 
company, which had a my 1 for only five from 
1879, subsequently renewed 1 
in September. With such ashort lease the company could 
not give a proper Smepment to the service, and in 1886 
signed a contract with the Department of Posts and Tele- 
hs for a term of 35 years, during which a rent was to 
Be paid to the State, which, at the end of the term, would 
enter into ion of all the lines without payment. 
Parliament did not ratify the convention, and the 
Government now proposes to buy up the lines and work 


them as a State oe 
An increase in the Customs ong on salt has been voted 
by the French Chambers without discussion. The Reporter 
on the Bill admitted that it was directed against England, 
and was intended to oppose a barrier to the importation of 
English salt. The present duty, in addition to the Excise 
tax, on unrefined salt is 6f per ton, unless im d by the 
frontier of Belgium or Luxemburg, when the duty is raised 
to 24f per ton, or by Channel or Atlantic ports, when it is 
21f. Ontable salt the duty is 6f in general, and 33f by 
way of Belgium, Luxemburg, or the Channel and Atlantic 
ports. That scale of duties was fixed in 1844, and the pee 
tion rates were intended to exclude English salt. It cot 
still be imported by the German, Swiss, or Italian frontier, 





a 





or alike period, which expires f 


eed 
’ 





or by Mediterranean ports, at the lower duty of 6f, 
but the difference in the cost of seth and freight was 
supposed to be sufficient to prevent English salt person tae 
route. It appears now that in consequence of reduced 
through rates of the Belgian and German railways English 
salt is imported by the frontiers of Alsace, Lorraine, and 
Franche Comté, entering France at the duty of 6f 
The Bill now ams pave + rate of duty, and makes the 
rate of 24 francs for crude salt, and 33 francs for table salt 
uniform for all im into | and Algeria, whether 
by land or sea. t not being comprised in any of the 


duty could be made without negotiations. The Customs 
Retarus 46 net shew ony im of salt from England, or 
from Germany or Swi which would be the case if 
ish salt found its way into France through those 
countries, but there are considerable imports he ory 
and Portugal. The reference to is perhaps 0 
— to t Algerian the. ! 


ones ee alle ete ae ee 


2° 


from 

comy i 

pain and Po in the South of France. ms 
Roumania is ! A 
ld standard. The Minister of Finance has laid a Bill 
Parliament to demonetise 30 | 
silver five-franc pieces of the coin held by the Nati 
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tbenk, and purchase the same amount of gold. The loss by 
the operation, estimated Tbe Pees) ev a 
loan. After this transformation silver will only be a 


Roumania is at present based ‘on’ that of the Latin Union, 
but as she is not admitted to the Union, her silver com 
esnnot circulate in the countries forming ree 
‘no use for international payments, Minister of 
Fimance’ remarked, in presenting his Bill, that in spite of 
the controversies between the two systems, gold mono- 
metallism existed de facto almost everywhere in Europe. 
| ‘The receipts of the Suez Canal Company from the 11th 


to the 20th amounted to 1,810,000f, the same sum 
asin the corresponding decade of 1888. ‘The percen 


of English shipping. in the canal, which in 1887 showed a 
decline on 1886, quite recovered last year.. The number of 
English ships in 1888, compared with 1887, rose from 74°28 
per cent. to 76°31; their gross tonnage from 75°59 per 
cent. to 77°72 ; and their net tonnage from 76:52 to 78°65. 

The New Three-and-a-Half per Gent. Tunisian bonds, or 
converted Fours, guaranteed by the French Government 
have teen admitted this week to, the official hourse quota- 


The Lyons Railway Company will pay a supplementary 
dividend | of 35f, making 55f for 1888, the =e as in the 
previous: year. The Western, which has already paid 
17f 50c on account, will complete a dividend of 38f, the 
samme as for 1887 ' 

‘The Trans-Atlantic Bank, an offshoot of the Trans- 
Atlantic Steam Ship Company, has fixed its dividend for 
1888 at 15f, or 6 per cent. on the paid-up capital, as for 
the previous year. : 

_The Paris Omnibus Company ,will complete for 1888 a 
dividend of 55f per share of 500f, the same as for 1887. 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, March 18. 


The railway presidents and traffic managers have been 
having several interesting interviews with the Inter-State 
Commerce Commission. This has. been rendered neces- 
sary by reason of the cut rates for export, as well as on 
aceount of the rulings asked for on the late amendments 
of the Inter-State Law. It was brought out that, while the 
export rate on a through shipment i an interior point 
is nominally made by adding thé land and ocean rate, that, 
“in order to get the business,” there had been some cutting 
of the through rate. The Pennsylvania Railway Company 
have instructed their agents to. observe the amendments to 
the Inter-State Law to the. letter. Special attention is 
directed to the fact that shippers render themselves liable 
to imprisonment and a fine of $1,000 if. they misrepresent 
the contents of packages sent by them, in order. to secure 
a lower classification. The Inter-State Commission ‘have 
by request. interpreted some of the amendments to the 

w, as follows :— ' 

“ Regarding Section 6, which is about the ten-day notice 
for an advance in joint fares\and rates and three days’ 
notice for a reduction, the: Commissioners say that the 
time in each case is to be computed from the day when the 
notice of advance or réduction reaches the o of the 
Commissioners in Washington. ‘The, Commissioners also 
rule that the Commission is required to enforce the pro- 
yisions of the Act, which makes it the daty of Umted 
States district attorneys, upon the request of the Commis-. 
sion, to institute and prosecute all necessary proceedings 
for that _ The effect of the amendment is to place 
joint tariffs and individual ‘tariffs under substantially the 
‘same rules. In regard to ‘rates, the Commission 
decides that the law conteniplates that. all traffic from 
inland points designed for. export by: sé¢d must’ be taken 








tender to the amount of 100f. The monetary system of}: 


I ; 2 and very “‘open winter” had much to do with the 
tions. The’ first price, 477f, was 5f 50c below the issue | favourable Fel . staterhent. If the earnings. in|} 
value. diss ce February be reduced to a mileage basis, it is foun _ 
The Oredit Industrial Bank will a dividend of | the receipts in.4889 were $363, as compared with $348 per 
13f 4c per share, 500f, on which 125f are paid, the same as| per mile in February, 1888, a gain of 4;, per cent. For the 
for 1887. two months ended February 28th last, the increased earn-. 





the inland. rate to-the-point of export can not be varied 


—_ 








without subjecting the carrier to the penalties imposed for. 
violation of the law.” , i} st w 
Asa matter of fact, since March 2nd there have been 
fewer reports of rate-cu or other violations of the 
Inter-State Law: The'ametidments went intoforce on that 
day, which may have had something to do with it. It is 
not unlikely that within a few years several of the trunk 
line’ tailways will haye their own transatlantic lines 
of steamers. The Pennsylvania: to. be aiming in 
this direction already, and the imore and Ohio will be: 
in a position to do hkewise. What these may do the New 
York Central is practically sure to do, if it promises well. 
The regular monthly report of earnings of railways for | 
February shows that the aggregate ss earnings of 106 
‘companies, covering 63,252 miles of track, amounted to 
$22,792,814. Compared with 1888 the mileage of these 
106 companies increased only 3} per cent., while the | 
gross earni gained 9} per cent. In January, 18839, 
in mileage, compared with January, 1888, 
was found to amount to 4% per cent, and the 
earnings to 9% per cent. No doubt the exceptional 





ap wae which show actual decreases of gross earnings 
for the first two months of the year are the Denver and 
Rio Grande, the Texas Pacific, the Missouri Kansas and 
Texas, Che: e and Ohio, Toledo and Ohio Central, 
Cincinnati Washington and Baltimore, the Minneapolis 
and St Louis, and (notably) the St Paul Minneapolis and 
Manitoba. 

Your readers have no doubt read the March report 
of Mr J. ©. Dodge, Statistician of the Agricultural 
Department at Washington, in which are given total stocks 
of wheat and of Indian corn in farmers’ hands throughout 
the United States on that date. Inasmuch as this re 
has been eagerly waited for by the trade both in England 
and the United States, and as much calculation and 
inference have been based upon it, it is time that the’ 
unreliable nature of this report, even though it is official, 
should be made plain. Let us suppose that the Govern- 
ment report of stocks in farmers’ hands on March 1, 1888 
—one year ago—was substantially correct ; I do not know } 
that it was—in fact, it probably was not ; but the error of 
his report for March 1, 1889, may be the more easily 
shown by starting on the presumption that his March 1, 
1888, stocks were practically accurate. One year 
ago Mr Dodge stated that the aggregate stocks of 
wheat in farmers’ hands in. the United States were’ 
132,000,000 bushels. At that date Bradstreet’s found 
and reported 78,000,000 bushels of wheat in the 
United States (a trifle in Canada) out of farmers’ hands, 
and five months later, so Mr Dodge told us, there was 
harvested in this country 416,000,000 bushels of wheat. | 
a a all these data, here was a total supply of wheat 
(practically)im the United States amounting to 626,000,000. 
bushels from which to meet the demands of the year ended }| 
March 1, 1889. It would require too long an argument to 
explain fully why I place the twelve months’ consumption } 
of wheat for food at only 277,000,000 bushels, while some } 
others who have given the subject much attention place 
the aggregate as high as 288,000,000, or even 290,000,000 
bushels. Briefly, however, it is because the large and 
increasing variety of foods tend to reduce the per capita 
consumption of wheat for food in the: United States ; the 
inereased cost of wheat, hence of ‘flour likewise, and last, 


wheat carried over (July ist) each year in this country are- 
statistician has uniformly under-reported the crop, ov 
the multiple of 44 bushels: per 


this time ; there are others who have long maintained the 
point to which I have just drawn attention. 





‘under a joint or an individual tariff., Under these‘ tarifis 


ieee 
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ings amounted tor $3,918,411. Among the more prominent |} | 


because the hitherto unsuspectedly large stocks of invisible}, 
only explainable on the ground that the Government'}) 


because in calculating the quantity used for food each yeat}| 
t capita has been too large: |} 
But ‘this or te“ does’ not need special argument: a6 |) 
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Well, during the year ended March 1,:1889, the seer | 
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gate exports of wheat (and of flour as wheat) were abou 
90,000,000 bushels, and the usual’ twelve ay total 
for seeding is 53,000,000 bushels, ‘This furnishes us a 
probable aggregate consumption of wheat amounting to 
420,000,000 bushels, and leaves on hand March 1, 1889, 
fully 206,000,000 bushels of wheat. Of the latter total 
Bradstreet's accounted for about 48,220,000 bushels (both 
coasts) out of farmers’ hands. — It is exceedingly improb- 
able on any hypothesis that the last total could be increased 
to more than 55,000,000, nearly 7,000,000 more than Brad- 
street's found, even if interior elevators were swept for the 
urpose. Then if this probable or supposititious 55,000,000 
ushels of wheat out of farmers’ hands on March 1, 1889, 
be subtracted from the 206,000,000 bushels which we have 
learned must have been in the country, March 1, 1889, we 
must conclude that the remaining 151,000,000 bushels 
represent substantially the total quantity of wheat in 
farmers’ hands on March 1, 1889. his is true if Mr 
Dodge's totals for 1888 are correct. Yet Mr Dodge tells 
us that there were but 112,000,000 bushels of wheat in 


}| farmers’ hands on March 1, 1889. 


I would not have it inferred from the above analysis that 
I am of the opinion that the wheat stocks of the United 
States are pera 3 large, because there is good evidence 
that they are not. The only query which arises to me is, how 
long have we been basing our views of what constitute normal 
stocks, &ec., &e,, on erroneous reports? It is notorious 
that the Agricultural Department have not the facilities, as 
at present organised, to report the total of stocks of wheat 
in farmers’ hands, unless it chooses to admit that it 
guesses at some of its figures. A gentleman who raises 
wheat on many square miles of land in Dakota, and who 
has been there for years, tells me that no agent or corres- 
pondent for or from the Agricultural Department has ever 
asked him a queen or been on his farm. 

The general trade situation shows some slight improve- 
ment in the movement of seasonable staple goods, due, 
probably in large part, to pleasant, warmer weather. 

rices of almost all staples declined last week. The 
exceptions were sugar (Trust influences) and print cloths, 
due to the strike of 10,000 weavers at Fall River. Iron 
and steel, no matter how much some of the makers may 
whistle, are very much depressed, and there is no brighten- 
ing observable in the sky yet. Anthracite coal is weaker, 
and the price has been cut again since the enforced reduc- 
tion. hil and grain and flour are all lower ; likewise hog 
products and beef. There are many thousand anthracite 
geal al idle through the stoppage due to slack demand 
or coal. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Beruiy, March 26. 
Money is cheap, and the discount rate in the open 
market has declined from 2 to 13 per cent. At the begin- 
ning of the previous week money for the monthly settle- 
ment was about 3 and 3} per cent. ; the present rate is 
about 2} per cent., the supply being in excess of the 
demand. Foreign exchanges have fluctuated a little, and 
the tendency is rather in favour of this market, Paris 
has sold large amounts of exchange on other places and 


}| here London, Amsterdam, Paris, and Italy have declined, 


though in no case to any extraordinary extent ; Russian 
notes have risen, and so has the exchange on Vienna. 
The market for domestic Funds has been under the in- 
fluence of the rumoured conversion of the 4 per cent. 
Prussian debi, and also of the 4 per cent. Prussian 
Consols, This rumour is due to the evasive reply which 
the Minister for Finance, Herr von Scholz, gave to Herr 
Hammacher, who had questioned him about his intentions 
in this matter. The Minister declared that he had taken 
no definite regolutions, but that he thought a gradual 
conversion to be in the interest of the yers ; with 
regard to 4 per cent. Prussian Consols, he that the 
conversion Could not take place before a law to that 
effect had been voted by the Prussian Landtag. The 
restriction does not extend to other loans, and on 
Saturday it was announced that 20°8 million marks of the 
Prussian loans of the years 1852, 1853, and 1862 had been 







’ 
poe ee 
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called in. ‘Phéir matkét valde was 102 pet cent, wher 
sds is that they will continue to do go, just as did’the 
4 per cent. preferred bonds of the domestic railroads.’ ‘The 
amount of the 4 per cent. Prussian Consols i8 5H milliard 
marks, ~~ it gp: bers con} oe: Ig 

a& great of selling, owitig to the fact that many holde: 
are unable to chattel the standard of life they.are acti 





tomed to with an annual rate of 3} per cent, “’ Germany 
still possesses a large and wealthy middle class, ih spite of | 
the accumulation of wealth and its concentration: gsi to 
them the conversion would be a hard blow, and no doubt 
many will refuse to take Bt per cent, Consols in exchange, . 
preferring to buy foreign and other Funds and shares wit 
a higher rate, and even. investing their money m Stock 
Exchange speculations. It is a fact, admitted by all parties, 
that nothing contributed so much to the. inundation 
of the German “market with a motley crowd ’ of 
domestic and foreign loans as the previous conversiotis 
did. The threatened conversion of the 4 per cent. Consols 
would tend in the same direction, and this is the n why 
numbers of enlightened financiers, economists, andstatesm 
are doing their utmost to resist the conversion. “On the 
other hand, the measure finds numerous ‘advocates ‘on 
fiscal grounds, who refer to the example of: mie 
creating her 2? and 24 per cent. Consols. It is my humble 
opinion that this comparison is quite out of place, for the. 

nglish holders of Consols are'in a very different position 
as regards the growth of wealth and the political position. 
A disturbance of the European ‘peace would in all gt 
bability affect the German market more intensely than the 
English money market. Also our taxpayers have actually 
but little interest in the question of 4 or 3} per cent., for 
their taxes would not be reduced in the case of a conversion. 
All these features combine to give a very different aspect to 
biggest ¢ the 4 per cent. Ree Consols than 
the corresponding operation in England presents, ‘The 
Finance Minister would, of course, save a mandible 
sum to make it vanish sacs enough in other bee bw 
Yet the lasting effect would be the making-free 
capital of several williards, which in all likelihood ‘would 
be invested in all sorts of paper affording a chance for gain 
by speculating. These things are well understood at, the 
Stock Exchange, and the reports about the conversion have 
imbued the market with fresh courage and a corresponditig 
amount of self-reliance. Quotations are so high now that 
they are sorely in want of a stimulus from which to derive 
fresh vigour. ‘The chances of regular business have been 
discounted already, and operators shrink from entering into 
new engagements, unless they are supplier with new argu- 
ments of convincing or, at least, of persuading power. 
It is probable that the talk about the conversion will give 
them what they arein want of. It should be pyinted out, 
however, that definite resolutions have not been taken ; 
but if the conversion becomes a fact, we may expect another 
“tidal waye” in foreign and domestic loans. In ‘this 
connection I may refer toa statement which puts the 
increase of the annual income in the kingdom of Prussia 
between 1876 and 1887 at from 7,857 to.9,132 million 
marks. : a 

The total amount of 4 per cent. Prussian loans is about 
four milliard marks at the present time, and a, conversion 
into 34 per Cents. would lead to an annual saving of about 
twenty million marks. The exact amount of the Prussian 
Consols in circulation is 3,593 million marks. For some. 
years past only 34 per cent. Consols haye been asa hel 
which 669 million marks are now in circulation, e law 
of March 5, 1885, enacts that (as stated above) the con- 
version of the 4 per cent. Consols cannot be resorted to, 
unless the Prussian Diet votes a special law to that eff . 
With the.4 per cent. railroad bonds (railroads bought by 
the Prussian Government) it is different. Their conversion’ 
depends only on the determination of the Government. 
The total amount. in circulation is _1,200 ‘million 5. 
It is probable that these 4 per cent. bonds will be. ee 
aieh inte 34 per cent., Consols, which would entaij, no 
loss of market value, for the bonds are now. 


















: . oor at about’ 
104, and the market value of 34 per cent, Consols also is) 
about 104. ek. 
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this would have so in a greater 
ure had not the prevailing unsatisfactory views about 
the situation in Paris, which are fostered apie Pes the 
ight. Paris continued 
during the week to sell amounts of Austro- 
Hungarian railroad shares, and of Funds. 
: ety cm the week the market has been depressed, 
and o rs found it necessary occasionally 
to restore a sort of equilibrium through the means of 
intervention purchases, Bank shares were, on the 
whole, well maintained, which cannot be said of indus- 
trial shares, especially of mining shares, and the iron 
and steel concerns, although coal, coke, and ore Pi e8 8 
continually advancing, and the reports speak of a flourishing 
trade. iron and steel trade sends highly satisfactory 
reports, although it should be added that this prosperity 
is founded only on the successful action of the conventions 
and the large orders distributed by the Government. The 
export trade is stagnant. All opinions agree that the iron 
and steel concerns will do a most profitable business for 
about a year, but those who deal with the chances of a 
remoter period ask themselves what is to become after a 
ible collapse of the conventions. Foreign Funds have 
rather advancing. Egyptians were bought in large 
amounts from Paris, and they show very favourable quota- 
tions. The same must be put on record with regard to 
Russians. Servian Rente could not hold its ground, yet it is 
evident that extraordinary efforts behind the screen are 
made in order to bring about that result, and to maintain 
it as much as possible. The statement from Rome that 
the Italian Government is about to issue a new loan 
created no surprise, as the interested parties in this 
country have for about half a-year or more been trying 
to pam the pes for it. The public have no very 
high opinion of the financial condition of Italy ; but what 
with political idiocyncrasies and the powerful influence of 
the financiers, it would be rash to say that the loan would 
not be subscribed for. Investors, at least most of them, 
have long ago parted with the good old principle of inves- 
tigating the quality of a loan ; all they look out for is the 
chance to a apremium. With regard to the Russian 
loan of 1871 the Committee of the Stock Exchange has 
laid down the rule that all engagements in this loan must 
be liquidated at the close of June. 


The yield of the tax on Stock Exchange transactions is 
stated as follows :— 


April lst toClose of February. 
February. Marks. Marks. 
1889......... 1,181,213 ... 1888-9............ 11,264,554 
1888......... 663,187 ... 1887-8 ............ 6,731,274 


A comparison shows that, in spite of the prevailing 
depression, the transactions were larger than in the cor- 
sa gt period of the previous year. 

Jn the Prussian railway lines a reform of the passenger- 

tariff goes into effect on April ist. The reform is 
equivalent to a reduction. 
; Transactions in “ futures” for combed wool, which it was 
intended to introduce in Berlin, Leipzic, and Hamburg on 
the model of the transactions in Antwerp, have been 
forbidden. The committee of operators in “futures” for 
cofiee in Hamburg have proposed that it shall be admis- 
sible to deliver African, Bahia, original Hayti and so-called 
“unwashed coffee ” instead of “superior Santos.” 

The Belgian railways have again afforded important 
advantages to exporters of coal from Germany by reducing 
the transport of German coal in cargoes of 200,000 to 
300,000 kilogs by two francs per 10,000 kilogs, the new 
tariff to go into effect on April 1. 

Desertions from the German merchant ships in 1887 
were more numerous than in former years, according to 
recent statistical publications. The desertions amounted 
in 1887 to 4,146, against 3,166 in 1886, 2,861 in 1885, 
4,109 in 1884, 4,540 in 1883, and 4,400 in 1882. About 
66 per cent. deserted in ports of the United States, and 
bs Bh this number 47°4 per cent. took place at New 

re : 

The Spanish Government have granted valuable con- 
cessions to Germany in t of the Spanish import 








duties on spirits. ist. The Spanish tax on consumption is 
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reduced from 75 to 25 pesetas per hectolitre. 2nd. The 
former import duty of 17 pesetas 35 cents per hectolitre |f 
will not be raised ; the consumption tax of 25 pesetas |} 
will be paid at the Custom-house by importers. The 
result is that German spirits pay at the following rate per'|f 
hectolitre: import duty, 17 pesetas 35 cents; consumption 
tax, 25 pesetas; transit tax, 3 pesetas 75 cents; altogether 
46 tas 10 cents, against ay de rate of 96 pesetas 
se 10 cents, constituting a reduction of more than 100 
per cent. Spirits of Spanish origin continue to enjoy a 
more favourable treatment, but the German exporters 
think that these tax advantages are not so great as to make 


the domestic dame of Spain a dangerous rival to the 
imports from Germany. 








AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, March 25. 

Our bourse has again taken a most decided turn for the |}; 
better, for, with a very few exceptions, all the better classes 
of securities showa decided tendency to advance. The healthy 
condition of the bourse is, moreover, testified to by the fact |} 
that prices rose, whilst in Budapest the populace and 
students are creating totally unjustified disturbances, whilst 
the crisis in Paris is not yet overcome, and whilst in Vienna |} 
the elections for the Communal Council and the Chamber of |} 
Commerce signified an a, tre victory for the antisemitic 

. The Austrian Finance Minister has laid two 
ills before the Reichsrath, which prescribe limits to the 
emission of foreign premium bonds in Austria, a measure |} 
which the Liberal party had demanded as fong as three || 
years ago. This measure will prove fatal to an arrange- 
ment made between the Union Bank and the Greek Govern- 
ment for the emission of a Greek loan in premium bonds, |} 
the subscription for which had been announced for the 26th 
and 27th March, but had to be withdrawn. It is to be 
feared that the Finance Minister's proposition will be con- 
sidered in the light of a very unfriendly act against the 
first of the Balkan States, whilst Austria’s policy just now 
should be as conciliatory as possible towards these States, so 
that their friendship might be ensured. If the advice and 
tition of the Liberal party had been listened to long ago, 
reece would now have no cause to complain. 

The first of the Finance Minister’s Bills is merely a long 
enumeration of foreign premium bonds, the quotation an 
public sale of which are to be prohibited in Austria. The 
second Bill contains the details of an arrangement by which 
foreign premium bonds shall in future be emitted only. 
when a special law allows it, and where they are of use to: 
the State. All contracts affecting foreign premium bonds: 
after March Ist, 1889, are to be made invalid. ‘The: 
measure does not apply to Hungarian premium bonds, nor 
to such foreign premium bonds as were admitted prior to’ 
March 1, 1889. All these must, however, be provided 
with a bill stamp, and a tax must be paid fer- them, to |). 
amount to at least one-fourth per cent. of their nominal |} 
value. Although the Hungarian premium bonds are || 
excepted from the general rule, still Hungary will be 
obliged to make a similar law, to protect herself against 
the invasion of a great number of small foreign. premium: 
bonds, which, by being emitted at amounts as low’as ten:|| 
and even two florins a-piece, attract small investors. The: 
presentation of the Bills has not produced a bad impression 
on 'Change, probably because the premium bonds which 
are still admitted have risen considerably in price. The 
number of foreign and inland premium bonds quoted in 
Austria is 45, numbering 10,000,000 bonds, and’ repre-- 
senting a value of 900,000,000f, of which amount 
386,000,000f1 fall to the share of the Turkish bonds alone, 
200,000,000f1 to the State premium bonds of Austria, and 
124,000,000f1 to Hungarian premium bonds. 

The returns of the Austro-Hungarian railways: for 
January, 1889, show that the lines were extended: by |} 
40% kilometres during last month. The number of 
passengers conveyed increased on 56 railways and: decreased || 
on 39. Among those which have decreased ave the Hun- |) 
garian State railways, with 19 per cent. less. ‘The traffic’|) 
in increased by 663,500 tons. The gross receipts i 


a 


a 








were, on the whole, 74 percent. higher, or, if the increased | 
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length of rails be considered, 2°8 per cent. higher. The 
transport of coal and corn was very considerable. 
The Austrian Finance Minister has alloc 


” ated the pro- 
duction of spirits for the next three years after the 
new Act. Repartition was made of 997,458 hectolitres 


of alcohol, for which the lowest tax of consumption 
due is 35fl per hectolitre. The Finance Minister caleu- 
lates that the agricultural private distilleries in nine 
Crown lands produced a total of 1,017,500 hectolitres ; the 
industrial distilleries, 452,706 hectolitres. Now the 
agricultural distilleries will be allowed to produce 782,460 
hectolitres—that is, almost 80 per cent. ; the industrial 
distilleries, 215,000 hectolitres, or 20 per cent., of the 
total upon which a tax of 35fl is to be paid. Whatever is 
produced above this amount pays a tax of 45f1. 

The balance-sheet of the Austrian Creditanstalt has 
been published. The results of the business done durmg 
1888 admits of the distribution of a dividend of 10°79 per 
cent., against 9°75 per cent. in 1887. The net receipts 
were 4,318,430f1, against 4,002,604fl in 1887, although the 
receipts of the second half-year were only half as high as 
those of the first six months, because all the consortial 
business was concluded during the first half-year. 

The net receipts of the Union Bank amounted last year 
to 1,206,317f1, that is to 248,859fl more than in 1887. 

The Roumanian Finance Minister has laid a Bill before the 
Chamber of Deputies, by which the question of the mone- 
tary standard, which at the time of the establishment of 
the National Bank remained an open question, much to 
the disadvantage of the State’s finances, is to be decided 
in favour of a pure gold standard. 

The total value of the exports of Austria-Hungary 
during 1888 amounted to 725,500,000 florins, sanivelei 
to an increase of 52°6 million florias, or 7°8 per cent. 
as compared with 1887. The value of the imports is esti- 
mated to 533°1 million florins, against 562°7 millions in 
1887, showing a decrease of 29°6 million florins, or 
52 per cent. ‘This decrease is caused by the advance 
in the tariff duties since July 1, 1887. Amongst the 
few articles of import that show an increase are coffee, 
wine, beer, spirits, fruits, flax, hemp, jute, yarn and textiles 
from jute and wool, iron, cocoa, coal, raw petroleum, 
machinery, and raw materials for the manufacture of 
buttons, which is a very important Austrian industry. 

The income from Custom duties amounted in 1888 to 
47,247,841 florins in gold, against 46,255,626 florins in 
| 1887. 


The values of the imports and exports in each of the 
past ten years were :-— 

















Excess of 
Exports 
Exports. Imports. over Imports. 
Florina, Florins. Florine. 
| Re Berd 725,500,000 ... 533,100,000 ... 192,400,000 
BEE “ycccasecs 672,900,000 ... 562,700,000 ... 110,200,000 
1886 ......... 698,600,000 ... 539,200,000 ... 159,400,000 
1885 ......-«. 672,100,000 ... 557,900,000 ... 114,200,000 
1884 ...... .. 691,500,000 ... 612,600,000 ... 78,900,000 
1685 ...... . (749,900,000 ... 624,900,000 ... 125,000,000 
| NS: 781,900,000 ... 654,200,000 ... 127,700,000 
SEE sniesturcnai 731,500,000 ... 641,800,000 ... 89,700,000 
1880 ......... 676,000,000 .. 613,500,000 ... 62,500,000 
1879 .....:... 684,000,000 ... 556,600,000 ... 127,400,000 
The movement of the precious metals in each of the past 
two years was :— 
Difference 
1888. 1887. a 
Import. Kilogs. Kilogs. ilogs. 
Gold coins ee tba 15,750 ... 4,9 ... + 10,792 
Silver bullion ... .. 32,818 ... 20,928 ... + 11,890 
Silver coins ......... 3916 ... 11,081 ... - 7,115 
Export. 
Gold arte sip scbinabhi 6,843 ... 2,268 ... + 4,575 
Silver coins ......... 9,598 ... 11,002 ... - 1,404 
y Correspondence. 
alt Lecabbeeay 
LH, THE SUGAR CONVENTION. 





TO THE EDITOR OF THE ECONOMIST. 
Sin,—M. Czarnikow tells us in your last number that 
'| with the uncertainty caused by bounties, “ capitalists close 
| their purses,” in other words, that the growth of sugar 18 
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bounty system was that the growth of sugar was.over-, 
stimulated, that too much pee) had been produced, and 
that prices were consequently too low. | ie tisha 

Then he tells us that foreign countries having got into 
scrape by subsidising their sugar producers to send. us 


starved. I had thought that the complaint sete a 


cheap sugar, appeal to us, as the largest consumers, to help l 


them out of the scrape. Surely we may leave them to get 
out of the scrape themselves. They are not so open-. 
handed to our manufacturers as to lead us to refuse, for 
their sakes, such gifts as their folly offers us.. Baron de 
Worms and Lord Salisbury may play catspaw to Germany 
if they will, but are we to follow fen? 

Then M. Czarnikow refers to the United States, and 
points out the danger of their employing their 20 millions 
of surplus in giving subsidies to shipping, and thus destroy- 
ing our naval supremacy. The reference is, to say ,the 
least, unfortunate. For our Government have set an 
example of a subsidy to the British steamers running in 
connection with the Canadian Pacific line, for the express 

urpose of establishing a rival route to the East through 

ritish territory. If the United States do the same thing, 
they will have our example to appeal to. And if, acting 
on the meee of the Sugar Convention, we boycott 
United States shipping, and they retaliate by boycotting 
British shipping, which of the two nations have the most to 
lose? M. Czarnikow may be sure that any such game of 
brag and boycott with the States is one in which both 
nations will suffer, but in which we shall be the greatest 
sufferers. 

Apologists of the Convention should beware of referrin 
to the United States. First, because the resolute refusa 
of the United States to have anything to do with the 
Convention would alone render the boycott proposed by 
it ineffectual. They are the largest consumers Uf biigae in 
the world; and if we refuse to take the sugar of France, 
Austria, Belgium, or Brazil, all of which give bounties, 
and none of which have finally adhered to the Conventjon, 
that sugar will, in spite of our boycott, go to America, and 


we shall only have the satisfaction of getting dearer and || 


worse sugar from the West Indies in its place, without in 
any way putting an end to bounties, or to bounty-fed 
sugar. Secondly, because the Convention involves the 
robability of a clear breach of treaty with the United 

tates. They have a system of taxation of sugar and 
drawback which, according to our Minister at Washington, 
involves bounties, and is condemned by the Convention. 
They are a sugar-producing and a sugar-refining country, 
and they now cond us refined sugar. Germany, Holland, 
Russia, and Spain, in whose interest this Convention is 
really framed, will be able under it to require us to 
boycott United States sugar, and will, of course, be anxious 
that we should do so, in order to retain our market for | 
their own sugar. Now we have a most-favoured-nation 
treaty with the United States, and to boycott their sugar 
because they give bounties would be a clear breach of 
this treaty. 1 venture to think that a breach of this most 
valuable treaty, and a commercial war with the United 
States, leading to retaliation and all sorts of difficulties, 
would be a heavy price for us to pay in order to relieve 
Germany and Russia from the financial difficulties under 
which they now labour, in consequence of their foolishly 
making us a present of cheap sugar. 

March 25th, 1889. T. H. Farrer. 


—. 





THE INVESTMENTS OF TRUST COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I send you the report of one of the Trust Com- 
panies, in which you will find a list of the securities in 
which the company’s capital is invested. ; 

You will notice that the investments consist of over 300 
different stocks, and that there is a liability of over £500,000 
on the bank and other shares. It is, of course, quite 
impossible that in regard to any great number of these 
securities the directors can have special knowledge beyond 


that which is possessed by every intelligent stockbroker. 





Any investor is able through his banker or broker to 
make for himself a trust of this kind, and to select for his 
investment ten or twenty different stocks, on which the 














risk will certainly not be greater than the average risk 
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on the 300 securities held by this vey 4 He will then 
avoid giving one-tenth of his income for directors’ fees and 
expenses, and he will probably also decide not to purchase 
stocks on which the average liability for further calls 
amounts to one-fourth of capital, nor will he increase his 
risk by borrowing upon his stock another fourth of their 
value. 

A trust company has good reason for its existence when 
the directors, in return for fees which are propebly the 
largest paid by any class of company, are able to bring 
special information and experience to the service of the 
company, and are willing to devote their time to the selec- 
tion of a list of investments into whose merits they have 
made a more complete investigation than the private 
investor has the power of making for himself. It does not 
seem possible that the directors of this company, and of 
others with a similar list of investments, can have acted to 
any great extent in this way.— Your obedient servant, 

ndon, March 28th, 1889. SrocKBROKER. 





BI-METALLISTS. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,— Will you allow me to point out that in your last 
article on Bi-metallists you scarcely do justice to Mr 
Smith’s argument under his sixth head ? 

He pointed out “that the interests of the industrial 
capitalist and the labourers dependent upon him are 
against this appreciation of the standard, while the interests 
of the capitalist fixed investment class are in favour of its 
appreciation.” This ames statement is converted in your 
article into the very different proposition “that the work- 
ing classes have suffered far more from the fall in prices 
than have the capitalists.” The misconception has arisen 
from an ambiguity m the word “ capitalist.” 

There are two kinds of capitalists, viz,, “the industrial 
capitalist,” and “the fixed investment capitalist.” The 
latter gets his pound of gold, whether gold appreciates or 
not. The former is dependent for his return upon the 
margin between the price of the article he manufactures 
and the cost of producing it. Ifthe standard appreciates, 
the price of the commodity he produces, being fixed day 
by day by the “higgling” or wholesale market, at once 
falls. But not so the various items which go to make up 
the cost of production. Most of these items are not the 
subject of exchange in the wholesale market, consequently 
the fall in their price, which would constitute the adjust- 
ment which theorists tell us is sure to follow a general 
appreciation of the standard, obstinately lags behind. The 
consequence is a serious diminution of the profit found 
divisible between “the industrial capitalist” and the 
wage-earner. 

There is another cause of loss which the “ industrial 
capitalist” in the first instance, and the wage earner, 
ultimately feels in a time of falling prices. This is the 
depreciation of stock, whichcannot beavoided. Ateverystep 
of the fall the goods produced at a higher cost realise a 
lower price, and when prices are falling rapidly stock 
accumulates more heavily, entailing a constantly recurring 
dead loss, which can never be recovered. 

The “ fixed investment capitalist,” on the other hand, 
as gold i COO is practically reaping an ever increas- 
ing golden harvest until, as you observe, the rate of interest 
is adjusted. This is a work of time. In the case of ground 
rents, long leases, and long contracts, the period is often 
very considerable. So clearly is this effect of an apprecia- 
tion of the standard of value seen by Mr Giffen, that he 
suggests that “a substitute ” for money should be devised, 
“by which deferred payments will themselves change with 
the changing value” of the standard. 

This opinion of a io authority shows, I admit, that 
there is more in Mr Smith’s contention than you give him 
credit for.—I am, yours faithfully, 

85 Grosvenor place, 8S. W., W. H. Hovtpsworru. 

March 28th, 1889. 





TO THE EDITOR OF THE ECONOMIST. 
Sm,—Any intervention on my part in the debate between 
yourself and the bi-metallists, so far as it bears on the 
portentous figures and deductions employed by them in 














recent speeches and letters, would be needless, and there- 
fore impertinent. Mr Samuel Smith, however, concluded 
his letter of the 19th inst. by quoting an admirable passage 
from the late Mr Jevons’ essay on the Value of Gold, and 
as you left that portion of the letter without comment, 
perhaps you will permit me as briefly as possible to con- 
centrate attention upon the subject before it passes out o 
view. 

In the course of your reply to Mr Smith, you had 
occasion to say a sound word on the virtues of cheapness, 
and you courteously conceded to the bi-metallists that 
they probably saw the matter in the same light. All this 
is entirely consistent with the fact that during the period 
of transition from a higher to a lower range of prices—a 
fluctuation which is common to all trading communities— 
there is usually an experience of depression—sometimes a 
prolonged feeling of malaise such as followed the crises of 
1857 and 1866. The converse holds true of the transition 
from a lower to a higher range of prices. The great 
gold discoveries, whose results Jevons was investigating, 
unquestionably raised general prices, and brought about 
the cheerful conditions of trade which Mr Smith’s quota- 
tion describes. “Individual cases of hardship” existed, 
but were quietly ignored, as capitalists and creditors never 
thought of demanding an Act of Parliament or an inter- 
national convention to redress their sufferings. The whole 
question is embodied in that attitude of patient abstinence, 
and in the concluding sentence of Jevons’ the true moral is 
deduced by his just and acute mind. “All this,” he says, 
‘is effected witheut a breach of national good faith, which 
nothing could compensate.’’ This is, “ inferentially,” as 
Mr Smith would say, to condemn entirely any arbitrary 
coup d'état of Parliament to break existing contracts and 
transfer 25 per cent. of values from one set of pockets to 
another. 

The work from which Mr Smith’s extract is taken was 
published in 1863. It affords abundant proof that the 


then existing depreciation of gold did not shake the faith | 


of Jevons in that metal as a standard. Through his later 
years, during its alleged appreciation, he retained the same 
confidence, and his posthumous papers show that his 


objections to the peopeed double standard grew more | 
i 


pronounced up to the date of his premature death. Ina 
note to the last edition of the “ Treatise on Gold,” he says: 
“T may fairly claim to have maintained the same opinion 
consistently from the first, namely, that gold must become 
the standard money of advanced nations;” and on the 
direct question of bi-metallism he says: “It is probable 
that the double standard, or, as it ought to be called, the 
alternative standard, will be really less steady in value 
than the gold standard alone.” 

It is to the credit of Mr Smith that he so resolutely 
copied the concluding sentence of the Jevons extract. If 
the process has not exhausted his courage, he may with 
advantage continue his researches in the same promising 
field for the benefit of any Lancashire workmen who sit at 
his feet.—Yours truly, JoHN MILLs. 

Manchester, March 26th. 


AMERICAN RAILROAD TROUBLES. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—Having regard to the steady reduction of the rate 
of interest produced by capital invested in railroad enter- 
prise in this country, the proposed combination of bankers 
and railroad presidents for the purpose of preventing inter- 
necine rate wars must be regarded as a most beneficial 
undertaking. The probable effect of the Inter-State Com- 
merce Act—and especially of the long and short haul clause 
—on the weaker railroads West of Chicago has not as yet 
been adequately realised by foreign investors, nor has the 
chronic opposition to existing railroad interests, which 
inspires the Legislatures of several Granger States—notably 
lowa—by any means accomplished the full measure of its 
injurious work. Before many years have elapsed the effect 
of these adverse influences will be seriously felt by the 
foreign investor. When European capital was first put 
into Granger and Pacific railroads the outlook was not 
unfavourable to speculative enterprise. Aggressive federal 
legislation was unknown, Slants lonialecion was eminently 
friendly, the promise of interest on invested capital was 
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liberal, and the tenor of judicial decisions favoured the 
protection of vested interests. But now “The old order 
changeth, yielding place to new.” The action of an organi- 
oten. sree RY a ie: affect — of millions of 
inv capital shou not only tonic in t 

but also trustworthy in the future. , 


_ Among other merits possessed by the proposed organisa- 
tion, by no means the least consists in the circumstance 
that it has been developed with the advice and co-opera- 
tion of the Inter-State Commerce Commissioners, whose 
administration of the business covered by their jurisdic- 
tion has commanded well-merited a aac g 

Their opinion is, of course, entitled to great weight. 
But, in the last resort, the interpretation of the lan 
of the Inter-State Commerce Act comes within the 
province of the United States Supreme Court. It follows 
that the situation is embarrassed by serious difficulties. 
Is it quite clear that the express language of the Act will 
sustain, in all respects, the skilfully-drawn agreement which 
embodies the wholesome views of its projectors? The 
existence of any doubt on this point would be a matter 
for regret, not only to practical railroad men, but also to 
the investing public at large. Let us compare for a 
moment the language of the Inter-State Commerce Act 
with that of the agreement above referred to. The 
language of the Act is as follows :—“That it shall be 
unlawful for any common carrier subject to the provisions 
of this Act to enter into any contract, agreement, or com- 
bination, with any other common carrier or carriers for the 
pooling of freights of different and competing roads, or to 
divide between them the aggregate or net proceeds of the 
earnings of such railroads, or any portion thereof.” ‘These 
words, if closely considered, appear to be very far reaching. 
It was manifestly the intention to use exhaustive language, 
and to prohibit limitation of competition by any form of 
“combination, contract, or agreement.” In short, pooling, 
in substance as well as in form, is distinctly forbidden by 
the Inter-State Commerce Act. Not only is wholesale and 
explicit pooling forbidden, not only are combination, con- 
tract, or agreement, forbidden, but the provision appears 
to cover proceeds of railroad enterprise, or any portion 
thereof. ile, in the writer’s opinion, this prohibition is 
distinctly unwise, its wisdom or unwisdom is not in point. 
The question is, what is the true essence and definition of 
pooling within the meaning of the Act? 

Consider next the language of the agreement, which runs 
as follows : “The Executive Board shall from time to time 
take such steps as may be proper, requisite and legal to 
secure to each company its due share of the competitive 
traffic.” Under Mr Commissioner Fink’s very able 
administration, it was practically his business to determine 
“‘what steps were proper, requisite and legal to secure to 
each company its due share of the competitive traffic.” 
Having determined “what steps were necessary,” &e., it 
was his business to adjust pending questions accordingly. 
To determine the steps requisite for “securing to each 
company its due share of the competitive traffic” must be 
a process idle in the last degree, unless practical control of 
distribution follows as a result of the determination of 
necessary steps. If then the action of the projected board 
in deciding on the necessary steps be followed (and it 
may be hoped it will be) by appropriate distribution or 
aqunohpent, and by the exercise of many other commend- 
able restraints on internecine competition, wherein does 
this process essentially differ from pooling? That the 
organisation must confine itself to such steps as are legal is 
a good point in conveyancing, and is creditable to the 
draftsman ofthe agreement. But it is practically impos- 
sible to get rid of the ultimate definition and determina- 
tion of what is or is not “legal” in the premises. The 
power of determination necessary under this head will not 
rest with the new board. Can it be confidently affirmed 
that, if the language of the Act be judicially interpreted, 
the powers to be exercised by the proposed board—however 
desirable and beneficial—are free from the charge of 
involving the kind of “contract, agreement or combina- 
tion” covered or contemplated by the language of the Inter- 
State Commerce Act? Suppose that the representative of 
a recalcitrant company were to decline to py a penalty or 
assessment imposed by the new board, and were to rely on 
the Supreme Court for protection, how could the new board 











unish contumacy or enforce obedience, unless theSupreme 
Court of the United States were to hold that the action of 
the board involved no such “ contract, agreement or com- 
bination” between common carriers in respect of the pool- 
ing or distribution of business as is contemplated by the 
language of the Inter-State Commerce Act ? 

Judge Barrett’s recent decision in the Sugar Trust case, 
though, of course, liable to reversal hereafter, is dead 
against the orn pre by directors of companies of the 

wers with which they are intrusted. If his view should 

sustained, the delegation of directorial power will become 


an extremely delicate—not to say ——— 
Again, the objection of the Illinois tral Company to 
sign the proposed agreement is understood to be based sub- 
stantially on the argument that their directors have under 
their charter no power to delegate the authority impera- 
tively required by the agreement ; if, at least, such agree- 
ment is to justify the hopes and carry out the purposes of 
its projectors. It may be true, and probably is true, that 
the executive of a powerful and well-managed corporation 
would not decline to adopt any policy which the context of 
circumstances might indicate as likely to be beneficial to 
stockholders. But such action must be spontaneous on the 
rt of the executive. The new board could request, 
ut it could not compel. The power of entreaty is a ve 
eae thing from the possession of a valid and enforcib 
remedy. 

It is devoutly to be hoped that any possible defect arising 
under this head may be promptly cured by appropriate 
legislation ; but Ro this course be pursued, there is 
some reason to apprehend that the obvious utility of an 
admirable combination may be very seriously impaired. 

The important houses representing foreign investors 
would do well to fortify this weak point in their position 
by obtaining appropriate legislation. The difficulty of 
such a course would not be insuperable if the matter were 
handled with ordinary tact and judgment. Failing the 
legalisation of pooling, which would probably constitute 
the best available solution of the problem in hand, a 
judiciously organised convention of the Railroad Commis~ 
sioners of the several States might conduce to promote 
harmonious action. It would give an a agent for the 
assertion of temperate counsels, and might tend to mitigate 
the violence of conflicting opinions. ‘The decisions of such 
a convention would have ca weight in determining 
federal action, as it is well known that federal authority 
is rarely and reluctantly asserted in opposition to the 
deliberate policy adopted by State Legislatures. —- Your 
obedient servant, JouHN SWANN, 

M.A., Oxon., Counsellor-at-Law, sometime General 
Manager Alabama Great Southern Railroad. 


Stockbridge, Mass., U.S.A., February 28, 1889. 








NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 


First 
Capital Payment 
Applications. = e Liability 
Amount previously subscribed ............ 55,371,184 
Alten Wreterprooing Works (L.) £10 
on Wate or’ 
shares Bes RE Wisi Sy SEA. 190,000 ...... 95,000 __..... 95,000 
_— 54 % ere RYT ooetatoren 70,000 ...... 36,000. %,000 
Alliance Investment (L.) 4 % mture 
1g Stgek for £400,000 at to ee “sa a5 412,000 ..... 212000... 200,000 
enderson and For ining 
—— a waa eat 6% 92,000 ...... 2,00 _...... 69,000 
ansas Waterwo' rrigation 
bonds for $1,000,000 at 103 Z .........++ 206,000 ...... 80,000... ie 
Liverpool Overhead Railway, £10 shares 375,000 ...... FEM00 a... oa 
Mint (Birmingham) (L.), £5 shares ...... 80,000 ..... 48,000... aoe 
Ditto 9 % Debentures.........--..s-erereees 50,000 ...... 2500 ....... £00 
Russian 4 / Conversion Loan .....+.++++» (£27,685,000) oe aint ire 
Total for Week... <sseces-secee ove 1,475,000 
Total subscribed to date in— Total subscribed for year— ‘ 
WD iii scscicvsiessicreierissanss 1888 ... 160,149,000 
SOT yi. ncn ccesverodcicvsmcunmh 34,691,365 | es * 98,066,000 
1887 2B,599 000 | 1886.......cecececsecseserserene 101,074,000 
1886 | WB ceveevesxeocovivyverscescorme 77,372,000 
TODD. .ccccecsnctnnscssorosimnerse’ 13,759,000 | 1884......-..c.-csserenssreseennes 108,031,000 


We have received the following prospectuses :— 

British Water-Gas Syndicate (L.).—Capital, £300,000, 
in £5 shares. The object of this syndicate is to sccure and 
work the well known water-gas patents for improvements 
:n the manufacture of gas for illuminating, heating, weld- 
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ing, glass smelting, and all metallurgical purposes. It is 
stated that pure water-gas, when used as an illuminating 
medium in combination with the Fahnejelm Magnesia 
comb, the English patent rights of which are secured to 
this company, gives a light in every way superior to coal- 
gas, having all its convenience of application, and yet 
rivalling in brilliancy the electric light, while it can be 
manufactured at under 4d per thousand cubic feet, after 
allowing for cost of production, &. The great heating 
power of this gas renders it of much use in the industries 
of steel manufacture, &c. The purchase price has been 
fixed at the sum of £217,250, payable £57,500 in fully- 
paid shares, and £159,750 in cash. 


Kansas Waterworks and Irrigation 6 per Cent. Bonds.— 
The British Linen Company Bank invite subscriptions for 
$1,000,000 of the above bonds, at the price of £206 per 
bond of $1,000, and £103 per bond of $500, being their 
sterling par value at the fixed rate of exchan ge of 4s 13d 
per dollar. The Kansas Waterworks and Irrigation Com- 
| pany is incorporated under the laws of the State of Kansas 
for supplying water to a number of towns, and to the 
| Atchison Topeka and Santa Fé Railway for its stations at 
those towns ; also for providing water for irrigating a dis- 
trict in South-Western Kansas, embracing an area of more 
than 800,000 acres of agricultural lands. The works, it is 
stated, were completed and opened in March, 1887, at a 
cost of over $1,800,000. 








SAVINGS’ BANKS RETURNS. 


A Return showing the amount received from, and paid 
to Savings’ Banks and Post-Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction 
of the National Debt, including transactions on the Savings’ 


Bank Investment Account, during the four weeks ended 
March 23, 1889. 





Total Amount Total Amount 
| Received by the Paid by the 
| Commissioners. | Commissioners. 



































Savines’ Banks :— | £ £ 
In money and interest credited ............... 84,778 136,291 
For stock sold or purchased for the 
Savings’ Bank investment account......... | 11,066 17,851 
Transfer certificates to and from attend 
Banks and Post Office Savings’ Banks . 1,264 80,242 
elie tS air 97,108 =| 234,884 
Post Orrice Savines’ BANKS :— 
In money ¢ nd interest credited . } 437,735 85,921 
For stock sold or purchased _ for ‘the 
Savings Bank tavellosn Account ...... 41,046 $2,127 
Traasfer certificates to and from oped 
Banks and Post Office Savings’ Banks . 80,242 1,264 
ee | 559,023 169,312 
at Correspond ‘at 4 
| At Mar. 23. : 7 4 
| » | ing Period Last | Pe Last 
1889. | Month. = Year. 
Tota! amount at the credit of :— £ £ £ 
The fund for the Banks for 
i RS RE 45,595,388 45,732,664 47,068,420 
The Post Office ceSavings’B Banks | 
Fund | 60,814,691 60,424,980 j 56,024,027 
Total ........ oa 106,410,079 } 06 157 644 103,092,447 
— 
Savines’ Bank INVESTMENT) | 
. Account :— 
Total amount of stock held! } 
for onary | 
Trustee Savings’ Banks...... | 1,102,052 | 1,097 365 971,916 
Post Office Savings’ ney 3,912,928 3,871,025 3,442,790 
ge i ea TERS) | 5,014,980 | 4,968,890 4,414,706 











PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts on account of revenue 
\ between April 1 and March 23, 1889, and during the 





week ended March 23, compared with the corresponding 
periods of last year :— 


REVENUE AND OTHER RECEIPTS. 
































—— REceirTs.——~ ; —-—- PTs. 
Estimate | April 1, —_ 1, Week Week 
for the 1288, to | 1887, to Ended 

ear | Mar. | Mar. 24, | Mar. 23, 24, | 
1888-89. | 1889. | 1888. 1 1888. 
Balance on ist April, 1888— eS Vis £ £ 
Bank of —. a 6,631,669, 4,977,880 
Bank of ire d.. 1,015,408 972,227 
7,647,072, 5,950,107 
REVENUE. 
19,925,000} 19,657,000, 19,333,000, 385,000 
SII -vethcwnsunianiatnnnttitmmer’ 25,505,000! 25,315,000, 25, | 733,000 000 
| ON RPGS le BE 11 a seqena| asa een 12,763,000 165,000' 217,000 
Land ‘Tax and House Duty... 2,845,009, 2,895,000) 115,000} 100,000 
eee ~~ patent ds 13°250,000 12,130,000 13,968,000 440,000, 433,000 
Post Office... 2 §]800;000) {650,000 $,310,000} 200,000, 200,000 
tule h Service .. 2,000,000 1,990,000 1,865,000 nil, | nil 
Crown Land 0.0.0.0... 390,000! 430,000) 390,000) 37,000) 27,000 
Interest on Purchase Money | 
Sardinian L Loan, &. 241,000; 185,128 36,650 nil. | oni 
inian LOan, &e. ...... + ” 

eous nt 8,000,000' 2,887,454 2,865,021} 82,860, 113,627 

Revenue ......cecceseesese 86,827,000) 86,054,582, 87,831,671) 2,157,860 2,132,627 

Total, including Ba lance ......| 93,701,654 93,781,778) 

a OTHER | RECEIPTS. 
"Bullion, &c. .., cei 831,872 785,340 
Local Loans Fund Adjustments............ | 4,685 1,510,790 
Treasury Bills, more issued than paid a | 913,000. tis | 
Totals .. eet ac 211 96,047,917, 


| 


- Exclusive of transters amounting to £1,376,000 in respect of Probate Duty 
which have been made to the Local Taxation Account. 


The expenditure during the same period amounted to 
£80,949,829 as compared with £82,254,874 in the corre- 
sponding period of last year, the issues during the week 
being £1,739,985. The balances in the Bank of England 
and the Bank of Ireland amount to £7,926,068, as against 
£7,508,193 iast week, and £10,470,260 a year ago. 














TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers Gazette. 














BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, March 27, 1889. 


ISSUE DEPARTMENT. 





£ £ 
Notes issued ......... 37,654,105 | Government debt ... 11,015,100 
Other securities...... 5,184,900 
Gold coin & bullion 21,454,105 

Silver bullion ......... a 
37,654,105 37,654,105 

BANKING DEPARTMENT 
x £ 
Proprietors’capital... 14,553,000 Government securi- 
| PERI E Reser 835, ee FR Blo chi ocisdddbeoes 15,499,861 
Public deposits*...... 12, 445, .723 Other securities ...... 24,511,201 
Other deposits......... 24. 198,089 Notes..............000000 13,988,565 
Seven-day and other ‘Gold and silver coin 1,227,554 
ONE whaitiebcapseteed _ 10408 

55,227,181 55,227,181 


* Including Exchequer Savings’ Banks, Commissioners of Nationa] Debt, and 


dividend accounts. 
Dated March 28, 1889. F. MAY, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 


Resear. NAGI Ee 
Circulation (excluding Bank post pills).................. 570,200 —secsoreseee co 

Public deposits ....... : vbciebsdenciuave _ etd oO Bint Dh eaten 121,339 
Other | | PSST RA EET ER Be ES 875,958 — ....c.ssee00 ons 
GOVOTMMOME SOOUTIEISS  .......000cccccccccsccccccccvccecensce ong *, Saves . 
ous IND adcnhatbasccdiuecbetdssechcccuddadebbidcsdicebece a vebebevenbes oo 
MN Sinbditvendbiiaes caeanenoapicniiievecioosensdooiguenceonese ED. éeoperseees one 

TERR SMES LEE SCAB Lo SSE SS i OR 15 Sn Nea 243,201 
Rest ee 


seeerenceese 
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The following shows the amount of the Circulation, Bullion in 


both departments, mye | Deposite, Banking Securities, Reserv 
and Rate of Discount, for three months pry 84 March 27, 1889 ia 


| 


Gold | seourits 
= from Ciroulation | in oe 
). | 


ol 
out for Post Depart- 
Export. | Bills | ment. 





a | 2 | gg | eee ele 
in 24,479,360 36,915,117 43,761,990, 11,086,311, 39315 
713,000 in| 24,179,075 31,900,907. $7,613,046 12,491,290] 38414 
68,000 out 23,845,010 31,362,230 36,418,064'13,173,430) 41} — 
1,238,202) 39,000 in, 23,446,190 30,321,011 34,546,346 13,092,102| 45913} 
18,000 out! 23,270,775 31,193,442 34,886,000/14,545,987, 46} '3 


165,000 in 23,475,910 30,552,289 34,437,211!14,685,911| 474/— 
514,000 out 23,160,295 32,710,591 oe cae 44 * 


Coin and 
Bullion. 


Reserve 
Liabilities. 


Reserve. 


of 
to 


| 
! 











Feb. 6 
3 


121,000 out 22,972,040 33,007,066 36,206,304|15,074.041, 453\— 
314,000 out 23,042,465 33,964,484 37,282,120/14,885,357 43.%\— 
Mar. 6 22, 212,000 in’ 23,391,065 34,418,039 38°138,981'14'817,006| 493 — 

9,000 in 23,101,680 36,059,356 39,334,799 15,259,473 424. — 
45,000 in 23,095,250 36,399,193 39,580,527 15,459,320] 42} — 
27 22,681,659) 352,000 in 23,665,540 36,643,812 40,011,06215.216.119 41 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 


es corresponding with the present date, as well as ten years 
» Viz. :— 














| } { 
At corresponding dates) Mar. 26, | Mar. 31, , Mar. 30, | Mar, 28, | Mar. 27, 
with the present week. 1879. 1886. 1887. | 1888. { 1889. 





Ciroulation foxctoting £ es ES ae ee ere 
Bank t bills) .........] 28,880,790 24,453,340 23,800,625 23,972,555 | 23,665,540 
Public eposits eve -| 10,971,892 11,303,032) 10,543,556 14,002,333 | 12,445,723 
Other deposits .... sevvees| 28,349,147 | 23,140,318, 23,727 25,981,701 | 24,198,089 
Government securities...| 15,449,031 , 14,584,802 14,210,438 18,009,681 | 15,499,861 





Other securities............ 22,377,588 | 24,591,030, 21,826,341 25,340,977 | 24,511,201 
Reserve of notesand coin} 20,216,055 | 13,748,128 16,719,907 15,139,764 | 15,216,119 
Coin and bullion ......... 34,096,845 | 22,451,462 24,770,532 22,912,319 | 22,681,659 
Proportion of reserve to j 

liabilities ...............0.. 518 % | 308% | 48) % 378% | al x 
Bank rate of discount .. 24% 22) i. £5 2 2 Ps 
Price of Consols............ 97 | 100% | 101g 101g | 98g 
Price of silver per 0z ... 493d | 469d | 44 Ad 4 42hd 
Average price of wheat... | 308 9d | 338 2d 30s 6d | 303 5d 


Exchangeon Paris(short)) 25.25-30 25.15-20 /25.30-35 25.25-30 | 25.20-30 
— Amsterdam (short) 12.13-2} |12.03-13 /12.1}-2} | 12.0}-14 | 1219-23 
— Hamburg (3 mths)} 20.65 — 20.53-57 | 20.49-53  20.47-51 , 20.60-64 

Glearing-house return ...! 75,425,000 '125,215,000: 124,345,000 158,904,000 '119,165,000_ 

* New 23 per cents.—Goschens. 

The amount of the “other deposits,” compared with the “other 
securities,” showed in 1879, an excess of £5,971,559; in 1886, a 
deficiency of £1,450,722; in 1887, an excess of £1,900,997; and in 
1888 an excess of £640,724. In 1889, there is an excess of 
£686,888. 

In 1886, the money market was quiet and featureless. 

In 1887, the money market was active and firm. 
markets showed no particular feature. 

In 1888 the money market was quiet and steady. On the Stock 
Exchange an upward tendency prevailed. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 





The stock 




















(000’s omitted.) 
Weeks | Stock Exchange © neve =“ Fourths” of the 
Ending. | Total. Pay Days. & Consol Pay Days. | Month. 
|g | Date. | & | Date; £ | Date) &@ 
1889 Sep. 28 58,248, |April 5, 39,752, April 4 
Jan. 1 to®...! 197,892, Oct. 12° 54,270, May 4 26,414, May 4 26,414 
BB ctrbes 163,185, | 26, 56,529, June 1: 29,899, June 4) 20,882. 
I ehenes 133,917, Nov. 14 54,184, July 4 33,477 July 4 3 
30 ......| 159,563, 290 «=««B1,766, Aug. 1) 24,676, Aug. 4 
Feb. 6 ...... 162,735, Dec. 13 45,829, Sept. 3, 22,552, Sept. 4 
au. 127,699, 28 48,704, Oct. 3 25,706, Oct. 4 
DD cnsses 190,353, 1889. Nov. 2 25,245 Nov.* 3 21,603 
OP ous 127,085, Jan. 16 61,647, Dec. 3 26,106, 4 19,116 
Mar. 6......| 189,195, | 30 ,047, | 1889. | }_ 1889. 
i 128,945, Feb. 14 63,007, Jan. 4) 29,669, Jan. 4 29,669, 
20 ...... | 161,856, | 57,838, Feb. 1; 33,223, Feb. 4 32,166, 
OT sciuet | 119,165, Mar. 14 52,606, Mar. 1 34,137, Mar. 4 27,350, 
Total, 1889...) 1,8613,40 | 298,145 | | 97,029, | | 89,185, 
bern go } 1681660 265,755 | | 78,088, | | 68,618, 
ee He 180,180}; ... + 32,390 \+ 18,386, + 20,667, 
in 1889. fi=107% | .. [= 122%! l= 23°4 % = 30°2 % 
Gross total, | 
in 1888 ...| 6,942,352, 1,252,465, | 332,470, | | 272,091, 
Do ’87 -. 6,077,097, | 1,145,842, | | 297,199, | 469, 
Inc. or Dec.|+865,255, | +'106,623, | + 35,271, i+ ey 
in 1888 ...|= 142% | = 93% | = 18% = 61% 








* The “ Fourth” fell on Sunday. f ; F 

t It should be noted that this comparison is rather misleading, since the total 
for 1888 includes the figures for one more Stock Exchange pay-day than are 
included in the total for 1889. Last year, also, February contained 29 days. The 
f.rst will, of course, be naturally corrected next week. 


The following is the Manchester Bankers’ Clearing :— 
Years. 





“ 1888. 1887 she 
£ 
iis Siheckehjuihutatintigsinsins sesscesesceeeee186,472,009 2.40... 127,288,170 
Increase in 1887............£9,188,929 = 7°2 percent. 
1889. 1888. 
£ £ 

Eleven weeks ended March 16 .............++++ 32,208,240 ......... 28,529,715 
Week ended March 23 ..........cccesesseseeer ee ,7 | ee 2,272,275 
34,920,981... css 30,801,990 


Increase in 1880 ............... £4,118,001 = 13°4% 











The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— g 


! Increase 
| | Mar. 21, | Mar. 29, or Decrease. 


ite tase ‘Last Week. Last Year. 











ASSETS. te GT er ee ae 
Coi d bullion—Gold... 40,531,000 40 + 177,000'- 4,123,000 
mand Pullin Silver., 40,490,000, 49,826,000, 47,887,000 + 94,900 + 1,583,000 






















Discount and advances ..., 16,917,008, 16,677,000; 15,687,000 + Te 1,230,900 






































LIABILITIES. 
Circulation ......c+ssseesees 36,750,000! 37,334,000 35,004,000 - 284,000 + 1,746,000 
‘ Mar. 16,; Mar. 24, 
ery | wr.” | 1688." |Last Week| Last Year 
ASsETs. £ = A = pete s r £ 
Coin and bullion—Gold..; 5,059,00C, 5,100,000, - 41,000 568,000 
~ Silver.., 7070,000) 7,086,000 8,338,000|+ _ 34,000|~ 1,268,000 
Discount and advances... 7,407,000} 7,540,000, 7,047,000|- 138,000|+ 360,000 
LIABILITIES. 

Notes in circulation ...... | 16,668,000; 16,813,000; 16,083,000, - 145,000|+ 585,000 
Deposit ......rssseseeernsere’ 1,346,000! 1,383,000 2,253,000/+ _ 13,000)~ _ 907,000 
NATIONAL BANK OF BELGIUM. 

: 21, ’ Mar. 

‘ =o “eee.” a Last Week: Last Year. 
oullion ie 000 4987,000 4,408,000 + $1,000 258,000 
Coin and bullion ........... 4, , ; - 
Steouetn See pte ninn 11'398000 11,407,000 11,692,000 - $1,000|- 366,000 
iia 13,900,000' 14,177,000 14,404,000 - 268,000'- 495,008 
i cscithemtessenene A shdaeyt ’ '’ ~ _— 
om sagen tig 2'469,000 2,242,000 2,779,000 + 227,000 - 810,000 
BANK OF SPAIN. is 
— ‘ik 16, Mar. 9,| Mar. 17, 
| rh — 1888.” ‘ast oak! Last Year. 
posite | saeteioe 12,829,000 12,960,000! - € atk isz,000 
Fo cereeeai re enme 38,840,000, 38,773, 87,221,000 + 67,000) + 1,619,000 
LIABILITIES. | 1 
eg anata | 98,483,000 28,535,000} 24,900,000, - 52,000} + 3,588,000 
aoe a RS, 10,900,000 16,677,000! 15,911,000,- 41,000'+ 725,000 
NEW YORK ASSOCIATED BANKS. 
: Mar. 16, | Mar. 24. 
yy ica 1888. Last Week) Last Year. 
ASSETS ae £ £ | & z 
16,680,000) 14,500,000 - 240,000|+ 1,940,000 
7,060,000 6,120,000 - 80,000/+ $60,000 
84,080,000 73,880,000 + 130,000! + 10,380,000 
: | 
j 360,000 1,520,000 ... |- 660,000 
Net deposits... ...s.ss...+. | $8,300,000 88,540,000 75,020,000, - 240,000. +-13,280,000 


seeeeeneneseese 


Excess of actual reserve... 1,345,000 


Converting the reiche mark at 1s; the Austrian florin at 28; the Dutch florin 
at Is 8d ond the franc, lire, and peseta at 25 per £1. American currency is 
reduced into English money at 4s per dollar. 


Discount and Loan Market.—The money market has been 
rather active during the past week. There has been consider- 
able competition for bills, owing to anticipations of a decline | 
in the value of money, and, as a consequence, the rate for 
fine 3 months’ bank bills has declined, closing to-day at only 
2} per cent. It is stated that some of the last batch of 
Treasury “Sixes” have been turned out again at 2} per cent. 
In the loan market, the Stock Exchange. settlement has 
caused a good deal of activity. On Tuesday, which was 
“eontango” day, the rate for the usual fortnightly loans 


| { 
RESERVE (Specie & Notes) 23,420,000 28,620,000, 20,620,000 - 200,000) + 2,800,060 
Reserv: i 5,000 135,000 18,755,000 - + 8,820,000 
Sees of act *1/318,000 | 1-486:000 "1865,000'- 140}000'~ 620,000 


a 





49,420 
Go t securities ... 14,1 14,1 14,104,000, ws | thi 
Private securities ae Like por040,000 45:987°000 35,264,000 + 4,078,000 + 14,776/000 | 
Notes Dencscoct ities 114,051,000 113,114,000 208,791,006 + 937,000 +- 5,260,000 
Government 18 ee 560,000. - 
Pace aan iaie 24,687,000 22,688,000 16,686,000 +1.999,000 + 8,001,000 i] 
IMPERIAL BANK OF GERMANY. 
4 . 15, Mar. 
| ee Mian. rue Last Week Last Year. 
bullion | 46,950,000. 46,078,000 43,494,000 $6,000 + 8,815,000 
Coin and bullion ............ 39,000 , “ 
Discounts and advances... 28°287,000 22,691,000 22,836,000 + 596,000 - 549,000 
IABELITIES. { j 
Notes in cireulation......... 44,277,000, 43,974,000, 12308000 + 303,000 + 2,109,000 
Qurre: my RccOUNtS nn... 22,016,000. 31°785,000 20,530,000|+ 231,000 + 1,486,000 
AUSTRO-HUNGARIAN BANK. 
i ~ Mar. 15, Mar. 7, Mar. 
| Mise0. vee | i888 taasrea lam tee 
ASSETS. 
—Gold...| 5,623,000; 259,000'-  69,000/- 636,000 
Seca nar cass Silver..| 15 540,000, 18°596,000 1$°717,000. 7,000, + 832,000 








ranged from 3} to 34 per cent., while on pay-day—Thursday 
—3 per cent, was freely paid for loans for the day, and 
borrowers had to obtain a large supply of funds from the 
Bank of England. To-day, of course, the market is easier. 

Owing to an increase in the note circulation, which has 
more than offset the influx of gold, the reserve of the Bank 





of England shows a decrease of £243,000, the total now being 
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£15,216,000, or 41} per cent. of the liabilities. The “other” | At other centres the latest recorded quotations are :— 
securities have increased by £481,000, and the “other” 


—— 





% Discounts. Overdraft. 
deposits by £376,000 ; but the other changes are insignificant. | Kew York (call money) 3 ins ee’ 
At the adjourned meeting of the creditors of Messrs | Calcutta, Bank min. ... 11 Adelaide ........ 7 to8......8 


Morrison Kekewich and Co., metal brokers, held this week | Bombay, Bank min. ... 11 Montreal ................0.sc0000 

the committee appointed at the previous meeting reported | The following are the standards for gold points of the four principaj 
that the debtors were prepared to make the creditors a sub- | gold exchanges :— 
stantial immediate ent in respect of their debts, and | Francs. French. Marks. German. Dollars. American. 
were prepared to ohn a deed re. the creditors in | 333}—4P. mille for us. | ee ee eee | Oe oe meme tere. 
the name of the debtors to proceed for the balance of their | %-1%—+ Pp. mille agnst us| 20.83—5 p. mille agnst us. | 4.827—8 p. mille agnst us 
claims against the Société des Métaux, the syndicate, and | The exchanges were yesterday :-- 

other parties associated with them in the copper speculation. | French “cheque” exchange 25f 254c,* or 12 per mille for us(nom.) 
The committee also reported that they had secured the ser- | German short exchange ...... 20m 45pf,or 1 per mille for us. 
vices of Messrs Michael Abrahams Sons and Co. as solicitors, | New, alo Seen \ $4.895 or 6 per mille for us. 

who had prepared ‘the deed in question, and that the boo - * The Bank of othe, charges a premium on gold, so that the 
of the debtors had been investigated by Mr J. D. A. Norris, | ove is not the real exchange. ’ 
chartered accountant, and that all the statements of the 


debtors were found to be perfectly accurate. The creditors FOREIGN RATES OF EXCHANGE ON LONDON. 
unanimously accepted the proposal of the debtors, and the —— peemeneenend 
first instalment of their debts has been paid. Ample 








| 


| | 
\Latest) Rates of | Latest Rates of 


























funds will, it is stated, remain in hand for the pur- ‘Dates. |Exchange._ Dates, Exchange. saan 
pose of prosecuting the claims of the creditors against the | Paris ............ ‘Marfo)  95°254 ‘Cheques Janeiro ...Mar27) 284d 90dysst 
Société des Métaux, the syndicate, and others. The effect of | Amsterdam - |- $8 2e08 | Sho pues, Saneeiins Fi) stay 7 
the above arrangement will be to enable Messrs Morrison | pP&cre-\" 33) 3p-39 | Saree Seenore.er © Og * 
Kekewich and Co. to proceed with their business as here- | Frankfort ......\- 29, 20:46 | Short. Feb ag. { Odysst 
Vienna ......... - @ 12136 oA tie bg ” 
a. Ocast ntinople | - si noe | Mar30, 1/43 f telegra’ | 
Messrs Pixley and Abell supply the following quotations:— Genoa, &e......| - | a - = rm —, | 
Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz stan- | New York.......- 29 486 cl 30 4 ro 
dard ; bar gold, containing 20 dwts silver, 77s 10d per oz standard. See, - LARPS SAC eee Be ED 
Silver.—Bar silver, fine, 424d per oz standard ; bar silver, con- | 
taining 5 grs gold, 423d per oz standard; cake silver, 45}4d per LONDON COURSE OF EXCHANGE. | 
Oz; quicksilver, £8 10s. 
In the early part of the week the bar silver ex the Chili On. ' Usance. | tint sateen | 
steamer Auracania was sold at 424d per oz, but subsequently te 8 
the market hardened, owing to the extreme scarcity of Parti osvessvenesentnenmnennntnesee Cheques | 35 7h 28 32h 2525 2 * 
silver. Bars, however, generally close dull. Mexican ikea nw 12 3 12 4 12 ° 24 || 
t dollars, which are a nominal market, close at 414d. iment et ae ee ye P| 
The India Couneil sold the following drafts on Wednes- | Panok 00 «2 De Be Be | 
' day :— Vienna and Trieste .........cc0:ssseeeses » (1280 1285 (1925 1230 | 
i £ ~— AMEWERP oorvnerveeentrnttenesnn ane as 08 26 588 s 532 25 
5 Ee te en et co 4 Sts pee vapee tn tall Genoa, Naples, Bo. ccna a. a 72h 275 3871 38 4 
i : rid, Barce s ” alleaieantine tooeadi ” 5 
14 ys De mare gy a a of Oot capes tn tal. Lisbon and Oporto .......c.ssss0ess0eese: - (| 2 52h 52} 
2 


Between April 1, 1888, and Wednesday night bills and ————$$_$______— “== aokeate | 
transfers for 20,54,03,221rs had been sold, realising The Stock Markets.—On the Stock Exchange the general H 
£14,017,271. tendency of prices has continued to be in an upward | 
We subjoin our usual discount quotations for paper having | direction, and in some stocks, as, for instance, Brighton | 
various periods to run, and a comparison with previous | “A,” a very considerable advance has been established. It | 





| 


4 SESS 














weeks, cannot be denied that so far as Home railway issues are con- || 
—_—_—————— | cerned the conditions are favourable, for trade is active, and | 
Z z Bank Bills. . Trade Bills. * the weather—an important factor in the case of the Southern | 

| 3 Months.4 Months. 6 Months. 3 Months. 4 Months. 6 Months | Passenger lines—is very seasonable. On theother hand, the | | 

iy . tg x : zy | advance in prices has been out of all proportion to the || 

Jan. fi 3 . 3 | i t 8 43 | 5 | benefits which the railways are likely to obtain within a |) 
18.) 1b 2 2 ~ . at siat.s : | measurable period of time, and nothing at all is allowed for | 

Feb. | 1 he i = 3 34 3 3} 3 4, | the chapter of accidents. Foreign securities have also | 
i . 3 2 2 23 : 8 23 advanced to what are really preposterously high prices, and | 

22..| of 2 34 3 | os stl 37 so sanguine have people been this week, that they have | 

Mar. 6 a3..2 on a #13 \.3 3; | utterly ignored all possibilities of danger at the settlement | 
15... 2 , : 2 Ps aad 34 af on the Paris bourse, now about to commence, although a | 
29..| 28 93 oh 24 24 3 3 | 8 sit | ; af week ago they were all disposed to regard it with much appre- | 

vii nate ratee range from those current en the very best paper to those paid on | hension. American railway securities have remained dull, || 


: - although the conditions, as a whole, are rather favourable. | 
Sad we allowed = Bo sam by the joint-stock banks and | Hence, in view of the comparative lowness of prices, and | 
one - MUS GEC OS SOUOWS :-— also that the market is “ ballasted” by a big bear account, | 
ent concede wate genr 4 banks at notice this department may be considered to be in a com- | 
Do at seven and fourteen days’ notice ......... 2} per cent, paratively.: sound condition. Nearly everywhere else» | 


The discount quotations current in the chief continental cities are however, signs of unsound inflation are much too apparent. | 





pe eR nee SE NEES 
a 1 ath 











as under :— Consols, &c.—Consols have had a firm market, and the | 

Bank Open Bank pom New 2} per Cents. mark an advance of § per cent. on the | 

-_ fee ond 3 ka week, India Sterling stocks have also been firm, and prices 
a 3 Feb. 7, 89} 23-3) Vienna......... 4 Jan.,23’89]3 | close rather higher. Bank of England stock exhibits a gain 
bontes seeenenes : Jan. re ae — ras Hw 39) 4 of £3. In Home Corporation stocks business has remained 
‘Frankfort ... 3 1i. | Madrid Wid 4 Pt.,'88] st as restricted as ever, but quotations have hardened. Colonial 
Amsterdam.. ey 29,’85) 24 , Lisbon ......... 5 April’86} 44 | Government bonds also show in most cases a slight advance 
Brussels rll Feb. 9, °89}34  Copenhagen.. 3 3 on the week. 
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Home Railways.—The chief feature in this market has 
been a rise of 4} per cent. in Brighton “A,” the price having 
steadily advanced upon persistent buying. Apart from the 
Paris Exhibition, and the stimulus which that will give to 
traflic, there does not uppear to be any fresh reason for this 
move. The weather, it is true, continues to be very favour- 
able, but the traffic returns, although satisfactory, are not 
so wonderfully good, while the last monthly revenue state- 
ment was a trifle disappointing. In fact, at present the 
price looks much too high. South-Eastern “A,” which 
appear relatively cheap, have also risen 4 per cent., and 
Chatham issues have improved from 1 to 2 per cent. 
The “heavy” stocks, which are being favoured by very large 
traflicincreases, show a gain of from 14 to over 4 per cent. onthe 
week, North-Eastern being the strongest. The Scotch stocks 
have been neglected and close dull. Great Eastern have ad- 
vanced 2, Great Northern “A” 1}, and Sheftield “A” 2 per cent. 
Metropolitan Consols mark a rise of about 5 per cent., 
owing to good buying in a restricted market. 











The following are the latest closing prices, &c., of the 
leading Ordinary stocks :— 






. ; . Making 
es Prices. Rise up’ 
Last Week. To-day. or Fall. Prices. 
Caledonian..... ........ dil Soebensivend¥ebdeeses 1178 ' ie at gx... + 32 1174 
GrONS HAStOEM « .0..0.ccsisccoscrccccccccccesees ee Sa” eo Ce Se 
Groat Northern “A: ...c.ccscccccssccccosess 1W7 8 ... 108% oa >} Te... ae 
Gre TEIN 6a ak ckiiceccdisssisececcoccosess 1623 3... 1568 %... + 28 ... 153} 
Lancashire and Yorkshire .................. 118$194 .. 1205 14 + 2 .. 119 
London and Brighton “A” ............... 144g... 1484 4 + 4} 146} 
London Chatham and Dover............... if... BR + 1 .. 2 
Ditto Arbitration Preference ......... et 10... 111} + 13 ... 110 
London and North-Western .. ............ 1783 2 180 + if oo Oe 
London and South-Western .. ..........+ M6. i Oe @... - "FS 
Manchester, Sheffield,and Lincolnshire 76 8 .. 76 8 .. 2.0 we ws 77 
MMM TIO 5c isascatecasan dssedervaiesnes 3839 ... 408 3 + 1}... 80 
Metropolitan Consolidated.. . ...........+. 80 4... S84} 5 + 4 .. @ 
Do Surplus Lands.....,........ vane OF. 9 = Ee a 
Metropolitan District oe Uk a eS Oe 
SS ee aaa z.. 139§ 3 + 2 ... 137) 
|} North British, Ordinary.................... 563 7 .. aa 7 + 4} .. 56 
Do 8 % PrederFeds q......0005 cocrccerssceses +, a oe, eee 
North-Eastern—Consols ..............000000 16435 .. 1608 $... + 4§ ... 1653 
North Staffordshire .............00...sssee00 11315... 113 15... ote, eae 
South-Eastern “ A”’.........cccccsccressereees 1095}... 1138 @ + 3% ... 1103 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom, for the week ending March 24, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1888. The 
Scotch railways are given separately, since their aggregate receipts 
are caleulated from the Ist February instead of from Ist January, 
as in the case of the English and Irish railways. 


The increase of £76,682 for the week on the English and Irish 
lines is equal to 7°87 per cent., the mileage being 13,783}, as com- 
pared with 13,7193 in the corresponding week of last year, while the 
increase of £8,390 on the Scotch lines is equal to 6°97 per cent., on 
a mileage of 2,158#, against 2,155}. 

The aggregate totals show on the English and Irish lines an 
increase of £560,256, equal to 4°79 per cent., and on the Scotch 
lines an increase of £47,100, equal to 4‘86 per cent., as compared 
with the corresponding period of 1888. 








/Half-Year’s Aggre- 














Week's Receipts:| gate Receipts. writes Open. 
‘iis {Inerease) Increase’ — 
‘otal. | or ‘otal. or 
| Decr'se. Decr'se.| tame. | 1008 
Eneiisu Lines. rar i ey ele 

Great Eastern................0c00+: 60,958/+ 3,544 713,385) + 26,943) 1,065}, 1,056} 
Great Northern .. 71,727;+ 2,060, 862, + 40,303) 977 | 961 
Great Western .............:ee000 142,760,+ 9,440, 1,637,580, + 53,570) 2,460), a eoot 
Lancashire and Yorkshire ...... 75,568 + $83,025|+ 43,23P 512 
London and 34,530 + 8,188  411,1 


"195,062 + 11,587, 2,24 
to's 2. 3609, "S73°763) +. 27,086 


London, Chatham, and Dover  20,616+ 1,871 244,342/+ 10,695 a 
36,379 + 234 434,865j+ 22,253 287 


Manchester, Sheff., & Lincoln... 























Cte Guo Ak alee 
North British 0.0.0.0... 50,790) + 4,765 sa oes rH 3 
Total eoessecscesseene 1987194 8,390 [01029 + «ha00 2.1582} 2.1555 


Haves ivetieis Securities.—The market has been 
active, and prices close higher, although below their best. 
A feature has been the strength of Egyptian Preference, 
which have risen 1} per cent. upon high legal opinion that 
conversion cannot be legally carried out. The other Egyp- 
tian issues have also improved, especially the Tribute loans, 
which mark an advance of from 1} to 3 per cent. Russian 
bonds have improved, but the last prices are decidedly below 
the best. Greek bonds have recovered from 2 to 3 per cent. 
upon “bear” repurchases, and Hungarian Gold Rentes show 
a rise of 1 per cent., while other International issues are from 
} to $ per cent. higher. In South American descriptions, 
Peruvian bonds have rallied upon speculative purchases by 
a clique of Gireek operators for the rise, but otherwise there 


is no feature apart from the weakness of Argentine Cur- 
rency issues. 








Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up price at the last settlement are also given for reference 
purposes : 














—Closing Prices.—. Rise up” 
Last Week. To-day. orFall. P 
Argentine 5 %, 1886 .......ccccssccserecorerees 9799 ... BO. + § .. 9% 
Austrian 4 % Gola Rentes ns OO Wiad Be a8 
Benalla: 6 %. 19B9 ' s.ccccsincsebidiinicceessas oo 108.4 mere § a 
Buenos Ayres 6 %, 1882 and 1886......... 3G) Bw I 1A sic HS . 102 
Chilian 44 % Conversion Loan ............ 024.1864. + 4 103 
Egyptian 4% Unified Debt.................. 88 } 803 fg... + 1b ... 87h 
Ditto 5 % / Preterence Vedstbelniescqunsgel 103 «64... 1496 w+ Ht -« 103 
Ditto 5 % State Domain.................. 102 ie © ee S 102 
Ditto 4 % Daira Sanieh .................. 33 { 843 §.. + 21 ; 
French 4b hes 1883 hak hevimedindithihes iantioneees 103} 1 4. + 2 
Hungarian 4 % Gold Rente 84 a oS ia et 
Italian 5 %, 1861 (less 13°20 ‘{ tax) ...... 94 2... + ow 
Mexican 3 % , 1851 Sestboddbhaereesesckasehessenn 40 Sas Ee ag ee ese 
Powuvinte-6 Tg Meee eiceesisnsnsdecanesiccanee 148 ea: AA Mba O54 ah 
Ditto 5 %, ‘is72 sareiienianin = ise ee: a i oe oer ist 
Portuguese 3 %, 1858-80 ... ose 53... 65 ow + ww. 65 
Russian 5 % » 1873 aossschesees -- 161 24... 10283... + vila 
Spanish New ih A Wiis icdabieubhacbeueusen 74 oot + ibe vat 
Turkish, “ Tribute Loan” 4} %, 1871 . 83 3 + if)... 
Ditto 5 % Defence......dittO ......0000 99 --- 102} Re, at 1004 
Diteo Grow Eis. -ncigscaevsceseoncsmecsse 144154x... 1491 at aah i MO ae 
eb ee ae eee 14 - 16 a eR ee 
Uruguay 5 % Unified ..........cc0cscereeseee 1 Pes Tle 8 in + t ao; ae 


American and Canadian Railways.—In the early part 
of the week the market had a decidedly flat tone, but 
it subsequently rallied, only, however, to close dull. 
The conditions in the United States continue to be fairly 
satisfactory, but, nevertheless, the bear party in New York 
constantly attack the market, and succeed in depressing 
prices, owing to the lack of public support. This week 
Denver and Rio Grande issues have shown especial firmness, 
Norfolk and Western Preferred, upon which a dividend of 
$14 per share has been declared, also ruled firm. New York 
Ontario and Western, Erie, and Wabash issues are rather 
higher on the week, but most other descriptions are lower, 
Union Pacific marking an especially heavy fall. In Cana- 
dian descriptions, Grand Trunk stocks have advanced, in con- 
sequence of the good traffic returns, and close firm. Canadian 
Pacific shares have also rallied $13. The revenue statement 
for February shows a substantial gain in net earnings, for 
although the gross receipts were not much larger than in 
1888, the expenses were considerably reduced. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 





“ Making 
— Rise #. 
Last Week. T or Fail, Prose. 
Central — fy ee eggereceseatssesersbans po 34 Sie as 4 
Chicago Paul, Com. Stock aoe - - ad - 
Denver and Rio Grande, Ord. Shares... 7 + naps 
Ditto Preferred Shares .....-....s++++ 3 » + as 
[linois Central Shares ...........s...+00+ 111 12 Nl + ew IL 
Lake Shore and Michigan Sothrn., Shrs. 4 .. —* ka 





Cities ee. £ £ £ 2 ; 
rar Paices————____ | 3 | Metropolitan y 
| Fri, | Sat. | Mon. | Tues! Wed. ‘Thurs. day. ak + emiaamaatearnes f° ae + pose 3) a | 
OF Oe | MD oe an 2 + . 
ir Money ton se ee NBT pr pre North-Eastern 115,961] + 20,247, + 99,184! 1,578 tert 
tefaced <n e elon, Satna aetna fit {| Socorro) oe, ag eee ge | 
%,red. 1993 ... 7 4973 8 O78 8 oT 8 oe yO encikeeee | | “ 
ho, PEED | y 
aff ed ae inner oh o chee % 0 oti 04 ipt>s abe Great Southern and Western...| | sisold oor prticth Her oat a : 
Local Loans 8% Stk. 102} 3102} 3 102} 3 102} 3 1024 3 1 $390 4 be Great Western * 2 ~ WL 432 ae 
ey ery: ay .* _ 4 a Sip par Sip per 5/p par 5/p par 5/p par 5/p)... ... Total...... seve 1,051,142) + 76,682 —— Ti} 
India3} % red., 1981 107} 8 107) 8 1073 3 +4 ig secng | = 
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“Making; East Tennessee Virginia and ao Railway Com 
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, ” . ny, 
-—~ Chasing Prices Rise. $2,500,000 Equipment and Improvement Mortgage Five en 
Last W: at. or Fal, Pree Gold bonds, Nos. 1 to 2,500, disenine 
=f ft t: = ~ = as 104 Be —— and General Investment Trust, Limited, shares, 
28} a. @ } oe oe os. 1 to f) . 
14$5 ... 1 ae - 106 Imperial Russian Government Four per Cent. loan, English 
3 ee ee 33 scrip (fully paid) of Four per Cent. bonds. . 
a he. + » 50} Lincoln Corporation, scrip (partly paid) of £325,000 Three 
big rps per 
mt. @ i. = ~- $t | Cent. Redeemable stock. 
Fa 4 : sy ~ + 558 Local Loans Stock, scrip and stock of a further issue of 
e 2 - & . 22h | £2,500,000. 
a... eal i - @ .. 6 Mexican Consolidated External Loan of 1888, £7,100,000 Six per 
6 » 259 6 oe rf Cent. bonds in lieu of £3,700,000 scrip. 
a re Mexican National Railroad Company, Second Mortgage Six per 
2 ? - at 4 saat * | ~- 30f | Cent. Income bonds ; series “A” bonds, $12,265,000 ; series “B” 
7. ¥ . + . 763 | bonds, $12,265,000 
2 em 7a ad ‘ce see Northampton Brewery Company, Limited, £150,000 Five per 
3 sat ; ve ps : sae Sat oot Cent. First Mortgage Perpetual Debenture stock in lieu of provi- 


sional certificates. 
Foreign Railways.—The chief feature has been a further | - North’s Navigation Collieries (1889), Limited, shares, Nos. 1 to 


: : ; s | 56,000. 
fall in Nitrate shares. Mexican (Vera Cruz) stocks have Queensland National Bank, Limited, further issue of 7,776 
remained quiet and steady. River Plate issues generally nag ag gs 35,001 to ee ® ‘ ti 
: . io de Janeiro and Northern ilway Company, Limited, 
have had a firm market. 3 £600,000 Five per Cent. First Mortgage debentures (Principe de 
Miscellaneous Securities— Bank shares have been inac- | Grao Para Division) in lieu of scrip. _ 
tive, but firm. In Telegraph securities, Anglo-American San Donato Nitrate Company, Limited , shares Nos. 1 to 32,000. 


aie South Australian Government, scrip (partly paid) of £767,800 
stocks have advanced upon the dividend announcement, | Three-and-a-Half per Cent ae et eg rs eae 


given elsewhere. Nitrate issues generally have been very | Tamarugal Nitrate Company, Limited, shares Nos. 1 to 130,000. 


flat. Most other of the mixed securities are quoted higher, £150,080 Five per Co siege ol ae Sap, Saeed, | 
but none of the movements are of special importance apart | of six per Cent. debentures. 4 r | 
from the advance in Hudson’s Bays, due to the higher prices | Tynemouth Corporation, £108,000 Three per Cent. Redeemable 


ee oe “és ; stock. | 
of furs. In Mining shares, Copper issues have been dull, United River Plate Telephone Company, Limited, £100,000 | 
but otherwise a firm tone has prevailed. Seven per Cent. debentures. 


: : . . West of India Portuguese Guaranteed Railway Company, | 
: The milorirs ie the latest closing prices, &c., of the more Limited, further issue of £50,000 Five per Cent. Debenture aoe: | 
important miscellaneous issues : 
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“ Making MEETINGS. | 


——Closing Prices. Rise up” 
Last Week. To-day. The following meetings are to be held during the ensuing week :— 


° 
al 
a.’ 
5 
me 
; 





























Anglo-American Telegraph, Ordinary.. 48} 9}.. 501... + Wb. 49 
DIEM saliinmcaseesseenecnse ypessece iahsy ae. - -£ s B 
7 Hudeon’s Bay, Shares -~vsccocceon ate 3 joa Company. Clase, Date. | __Placeand Time, | 
; Imperial Ottoman Bank ........ 11fgl2-y... + 118 ; : ~ 
: Mexican Railway, Ordinary Fe a Pe eS ee eens 2 eee diCannon Btrect Hotel t1 
, Ditto, First Preference .............++-+ » WBE Fu - §F .. 1B Bank of England........ .. |General ........... 2lBank, at 11 - 
\ Ditto, Secend Preference ............... 7 4. 7 i opis - 7 British Empire Mutual Life...|General pera estie 2\Cannon Street Hotel, at3 | 
Rio Tinto Shares Sweccesvccvedececssecescoecece awe 11g ee: ° t 11} Buenos Ayres Water Supply Ex-General 2\Gresham How at 3 
$ South ay Railway, Shares ......... 2 ot i h coed i Ht Calcutta Tramways ......... "|General ............ 2\Cannon Street Hotel, at 12} | 
UatedTelphoes vcceccccce. Mh B= foes = tak | Cemmmenclal Gan. -..Genera......  SIannow Street Hotel, ot 28 
Hal RE: ei G Re. nthie Tokenh ildi 
t STOCK EXCHANGE COMMITTEE DECISIONS. ane. oo eel + fpemec erie wepecnieg 
42 : : , London Tramways ......... Ex-General ...... 2}/Camberwell New road, at 3 | 
j : The Committee have appointed the following special settling pe tes Canadian In- ‘ene A cals 
i) days:— — - Rhondda Vaiiey and fiirwain . ae | 
is Fripay, March 29. tcc. sasebiin {Special ....... ... 2\Cardiff, at 12 
ti Lincoln Corporation, scrip and stock of £325,000 Three per Cent, | Scottish Ontario & Manitoba| 
. Redeemable stock. a oe paar rmemess. ov pment seseessccee yma tll 12 y | 
| _,South Australian Government, scrip and stock of £767,800 | shetticid United Gas Light. General 2... 2)ShefMicld’ at 12, | 
$ | Three-and-a-Half per Cent. Inscribed stock. Sierra Buttes Gold Mining ...\General ............; 4/Cannon Street Hotel, at 12 |! 
Seana Corporation, £108,000 Three per Cent. Redeemable | Standard Ban, of Sth. AfricaGeneral ............' 2i/Cannon Street Hotel, atl | 
Eis stoc 
Wepnespay, April 3. 
Buenos Ayres and Ensenada Port Railway Company, Limited, 
£199,759 Seven per Cent. Preference stock, £10 per cent. paid. . 
Debenture Corporation, Limited, 100,000 Five per Cent. Cumula- Loti ec 5 and RK ep 0 rt 5 
tive Preference shares, Nos. 1 to 100,000. : cd ° 
Delhi Umballa Kalka Railway Company, Limited, shares Nos. 
1,861 to 80,000. ; 3 
East Tennessee Virginia and Georgia Railway Company, FOREIGN GOVERNMENT STOCKS, &c. 
$2,500,000 Equipment and Improvement Mortgage Five per Cent.| g¢yprian DEBT—In regard to the convertibility of the prefer- | 
Gold bonds. ac lI Seieh Wiede Beds 8. ence debt, Messrs Harries Wilkinson and Raikes have taken the 
Og , inp Pig PORETR! SRYCHUMENS STUSS, LaMisCd, shares cuales of Sir om esate. 5 a is as awe -—* § — pe | 
[imperial Rumian Government £10,775,000 Four per Cent loan, | Linelns inn, March, 25. 'am of qpinion hat, aconding to the 
English scrip and —- ecrip : yn ae maedn. : p | t© pay off or compel the ednathens to receive payment of the 
| pean Lae Stock, scrip and s of a further issue o ae moneys secured by the bonds otherwise than °F on 
000,000, yearly- drawings in 65 years, according to the endorsed table o: 
|| _ Metropolitan Gas Company of Melbourne, £50,000 Four-and-a- | Smortisation. Ido not think that Art. 17 of the Decree of the 
| Half per oe Ses 108 : on Me aited, See AR ge 18th of November, 1876, implies a power in the Government to pay 
Po a arenes ee ee espe as off — bonds at their leasure against the will of the bondholders.” 
Sen’ Donato Nitrate Company, Limited, shares No.1 to 22000. |, Hoeace Dave.” In adaltion to Sir Horace Davey the fol 
Tamarugal Nitrate Company, Limited, shares Nos. 1 to 130,000.'| a>ticle 27 of the decree of November 18, 1876, onl pos all a 
Tivoli, Limited, shares Nos. 1 to 18,000. uch repayment by agreement with the reference besidbolders and 
piven eat sted Pi decom gepane Company, Limited, £100,000 | goes not confer on the Egyptien Gécaamant compulsory powers 
cae, Deere an Stok ten: toliywing-onvanitien tobe feat Sealics semaieel teats gucieeeres tecetiaines vn recsive the 
uo — : : “- 
Alabama Great Southern Railway Company, Limited, £276,000 wc —— a ee a oa t —prcwthers operation of the sinking 
Five per Cent. General Mortgage bonds in lieu of scri " . 


Argentine Four-and-a-Half per Cent. loan, £3,933, bonds in VENEZUELAN DEBT.— Messrs H. L. Boulton and C»., of Caracas, 


lieu of scrip. 3 : have remitted the sum of £6,875 in a 90 days’ sight bill on London, 
Bankers’ Investment Trust, Limited, further issue of £250,000 | paid by the Government of Venezuela for account of the service of 
Four per Cent. P tual Debenture stock. the External Debt due August 15, 1889. The Council of Forei 
City of Mon £840,000 Three per Cent. Permanent Deben- | Bondholders have received the followi telegram from Messrs H. 
ture stock ‘in lieu of ae ape Boulton and Co., of Caracas: —“ From La Guayra, to Bondholders, 
Delhi Umballa Kalka way Company, Limited, shares Nos. | London.—Federal Council ratified unification 26th, exact form. 
1,881 to 80,000 Congress not yet. —Boulton.” 
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RAILWAY COMPANIES. 


BUENOS AYRES AND ROSARIO.—The accounts f. after 
viding for loss = Gora debenture, and Maia Lag 
a e interim div a balance of £84,856, 
the board recommend a further dividend of mopoudla mia 
bonus of 2 per cent., making a total distribution of 9 


per cent. 
for the year on the o stock. A f 
to reserve fund, and £11,493 carried forward. Placed 


CANADIAN PACIFIO.—The following is 
ahd expenses for February. ing is a statement of the earnings 





7. a Inc. or Dec. 
For the pa of February— $ 

Gross earning ..... ........... 844,000 ... 838,000 .., 

Working expenses ............ 693,000 ... 791,000 ... . enone 
Net profits.................. 161,000 ... 47; ik 

é pr earnings 000 + 104,000 

Seal Jan. 1 toend of Feb.. 1,742,000... 1,639.000 ... + 103,000 

Aggregate net profits do.... 301,000 ... 69,000 ... + 232,000 


The mileage and the earnings of the South-Eastern Railway, now 
operated by this company, are not included in this return. 


LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of the receipts and expenses on revenue 


account from January lst, as compared with th r 
period of the previous year :— ™ © corresponding 


Cn ms Lge 

Net balance brought forward .. ..... ......... Cr. 12,751 ... Cr. 6,575 
Gross revenue, month of February ......... 132,812 «+. 129,418 
Working charges and renewals, do ........ 81,456 - 79,585 

Debenture, preference, and general interest 

and rent of leased lines, &c....... = Bee 65,515 + 66,122 

—— Dr. 14,159 —— Dr. 15,289 

Net balance carried forward ... ............+. Dr. 1,408 ... Dr. 8,714 


this company, including the New York Pennsylvania and 

'| Railroad Company for the month of February, 1889, were 

$1,711,177 ; working expenses, $1,128,701 ; net earnings, $582,476 ; 
less proportions due leased lines, $159,681 ; net earnings, $422,795 ; 

ate a decrease as compared with the same period last year of 
18,700. 


NEW YORK ONTARIO AND WESTERN.—The following is the 


statement of earnings and expenses for the month of February, 
1889 :— 





1889. 1888. Increase. 
327 Miles. $ $ 3 
Gross earnings -......... 113,400 ... 108,100 ... 5,300 
Operating expenses (in- 
cluding taxes) ......... 105,900 ... 103,200 ... 2,700 
Net earnings........ ....0 7,500... 4,900 ... 2,600 


PHILADELPHIA AND READING (including the Philadelphia and 
Reading Coal and Iron Company).—The following is the compara 
tive statement for the month of February. 


Feb., ae ier Increase. 








Railroad Company. $ 
Marmines .....i5.2 steledyectos 1,326,524 ... 1,106,357 ... 220,167 
SITE .. ons si nntienossinianen 792,855 ... 757,225 --- 80,650 

TEER STEARATE 533,669 ... 349,132 ... 184,537 

Coal and Iron Company. 
SPUN copiciscecscdensnas: eéare 721,619 ... 283,444 ... 438,175 
PIE sc nivucsanhootenestoves *941,195 ... 408,919 ... 532,276 
SUURO .<ccccaconnapttte 219,576 ... 125,475 ... 94,101 
Increase of net earnings of both companies ... 90,436 


* The board of management has ordered that 10c per ton on 
all coal mined since December 1, 1887, shall be set aside as a sink- 
ing fund. The sum so transferred for February was $25,204. 


ROYAL SARDINIAN.—The annual general meeting was held in 
Rome on the 26th inst. The rt and accounts presented to the 
meeting showed gross receipts for the year 1888 8,624,982.14 lire, 
being 125,697.89 lire in excess of 1887; adding the balance of 
53,598.91 lire brought forward from ———— year, the total 
revenue on December 31, 1888, was 8,678,509.05 lire. The expendi- 
ture for the year amounted to 7,191,977.02 lire, leaving a net t 
of 1,486,532.03 lire. The report and accounts were approved and 
adopted, and the net profits were os pe of as follows :—In pay- 
ment of 5 per cent. dividend on all the share capital, both pre- 
ference and ordinary, and in amortisation of 125shares, 1,286,250 lire ; 
in adding to the reserve fund, 71,650.25 lire ; and in the payment 
of an extra dividend of 4 per cent. on all the share capital, 125,000 
lire ; leaving a balance of 3,631.78 lire to be carried forward to the 
next account. 


ALLIANCE.—A branch of this bank will be opened at the corner 
of Cavendish road, Brondesbury, as soon as the necessary altera- 
tions of the premises is completed. 


CHARTERED OF INDIA, AUSTRALIA, AND CHINA—The directors 
recommend that, after writing off £5,000 from premises account, a 
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NEW YORK LAKE ERIE AND WESTERN.—The _ ey of 
hio 









crry.—Mr Taaac Hoyle, M-P., has been electad a director of this | 


bank, in place of the late Sir 


COLONIAL OF NEW ZEALAND.—A dividend at the of 7 
cent. per annum has been declared tor the half- en 
February 28 last, and the sum of £4,419 has been ed forward. 


DELHI AND LONDON.—The directors recommend a dividend for 
the half-year ended December 31 at the rate of 3 per cent. per 
annym, free of tax, £341 being carried forward, 


last sho cr ae fi jnelud pete ae peered phi nonery ret 
ws a net profit, inclu e amount 

£46,443. An interim dividend m | 

was paid for the half-year ending 30th June. directors 

mend a dividend at the same rate for the past pee et adding 

£15,000 to the reserve fund, and carrying forward £8,181. 


ACCIDENT.—At a meeting held this week the directors 
that the premium income for the ending December 31 
amounted to £49,748, the receipts for rents and interest to 
£2,636, and the assets to £62,238. The claims amounted to 
£26,432, and the bonus allowances to policy holders to £3,512. A 
dividend of 5 per cent., tax free, was declared, making, with the 
interim interest already paid, 10 per cent. for the year. 


EAGLE.—The report for 1888 states that the premiums received 
in respect of assurances a during the year amounted to 
£15,354, assuring £487,845, of which £179,400 had been reassured 
at ae amounting to £4,328. Theclaims on decease of lives, 
inclusive of bonus, and after deducting the sums reassured, 
amounted to £271,173; and those on the attainment of the pre- 
scribed age to £7,045, being a total of £278,218. The amount 
received for interest on the total assets was £126,376, being at the 
rate of £4 8s per cent. per annum. Theexpenses of man 
exclusive of medical fees and commission, were £17,685, which is 
slightly in excess of 54 per cent. on the total income. 


ENGLISH AND SCOTTISH LAW LIFE.—The re for 1888, presented 
at the annual meeting held on Wednesday, showed that the 
number of policies issued in 1888 was 796, assuring £427,897 (an 
increase of £96,959 upon the average new business of the i 
five years), that the net premium income was £135,266, and the 
interest on investments £65,729. The invested funds were in- 
creased by £70,137, making the total funds at Christmas last 
£1,496,289. 


LAW FIRE AND LIFE.—The report states that the new insurances 
for the year in the fire department amounted to £7,197,574, i 
in new premiums £10,109, and in the life department ne 
policies have been issued, insuring £201,920, the new premiums 
upon which amounted to £7,428. The excess of receipts over 
expenditure amounts to £45,548, A dividend of 5s per share, free 
of tax, has been declared. 


LONDON AMICABLE.—The report for 1888 states that since the 
opening of the society’s offices for business on November Ist, 1887, 
140 policies, representing £13,252 in single premiums and an 
annual income of £3,802, were issued for assurances amounting to 
£124,437, and £14,464 was received as consideration for annuities 
granted for the annual pepment of £1,238. The accident branch 
was opened in the latter half of the year to which the present 
accounts refer, The results attained have been derived from the 
acceptance of personal accident business only, the directors having 
declined that class of accident risk known as third party and joint 
insurance. Although the amount of the balance carried forward 
in the general account might have permitted the payment of a 
dividend, the directors think it prudent not to recommend one, 
but rather to await the results of another year’s working before 
submitting the question. 


LONDON AND LANCASHIRE.—The annual report states that during 
the year policies were issued noring , and y 
a new premium income of £21,700. he net premium income 
amounted to £140,761, an increase of £8,764 over ro riper 
year. The claims with bonus additions amounted to and, 
after payment of all outgoings, including cash bonuses to Lory * 
holders, £7,295, and dividends to shareholders, at the rate of 
per cent. on the original amount of capital paid up, the sum of 
£56,416 was added to the funds, which now stand at 1,248. 


SCOTTISH PROVIDENT INSTITUTION.—At the prevearpre asap lo! 
at Edinburgh on the 27th inst., the directors stated that, of 2,985. 
proposals for £1,369,459 received, there were 2,707 
assurances for £1,163,044, including a number short-term 
assurances to secure bonuses contingent on survivance. This is 
the largest new business in any one year, The new 
miums were £44,775—£9 being by payment. A f 
snm of £66,435 was received as the purchase price of annuities, The 
arene = all ogee ved in the acy Sag ye 

educting the sum or reassurances, 990. otal 

lor the year, incl interest, amounted to £855,886. 


By the death of 381 members, ome parebletsniet ei cne 1b, 


after deducting the reassured, amounted to 1G, 
ineleding bonus additions. Endowment assurances for £8,445 also 
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| carried forward. 


£15,000 was placed to the contingent fund, and £5,577 carried 
forward i 
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became payable at maturity, making the total claims in the year 
£328,531. On the other hand, annuities payable by the institu- 
tion to the amount of £1,885 have ceased by the death of annuitants. 
The realised funds at December 31, 1888, after the deduction of 
claims admitted but not then paid, and surrender values unclaimed 
and outstanding accounts, amounted to £6,516,409. The large 
increase during the year, £4,213, includes the price of 
annuities, and interest accrued to close of the year. 


MISCELLANEOUS COMPANIES. 


SHARE INVESTMENT.—The offices have been 
sect to No. 8 ae A wep bes te le Wolseley has evra 
inted secretary. e offices of the fo companies have 
i removed to the offices of the African Gold Shere Investment 
Company, Limited: Moodie’s Gold Mining and Exploration 
Company, Limited; The George Walker Moodie’s Gold Mining 
mpany, Limited ; Moodie’s Golden Hill Gold Mining Company, 
Limited; The Weltevreden Estate and Gold Mining Company, 
The Jubilee Gold Company, Limited ; Star of Normanby Gold 
Mining Company, Limited ; and The South African Gold Mines 
Agency, Limited. 


ANGLO-AMERICAN TELEGRAPH.—An interim dividend has been 
declared, for the quarter ending March 3ist, of 12s 6d_per cent. on 
the ordinary stock, and 25s per cent. on the preferred stock, less 


BREWERS’ INVESTMENT CORPORATION.—The directors have de- 
clared an interim dividend at the rate of 6 per cent. per annum. 


CALCUTTA TRAMWAYS.—The report for the year ending December 
31 recommends a further dividend for the second half ot the year, 
making in all 3 per cent. for the year, and leaving £1,039 to be 


CALEDONIAN AND AUSTRALIAN MORTGAGEAND AGENCY.—The 
directors have declared an interim dividend at the rate of 5 per 
cent. per annum for the half-year to December 31 last. 


CITY OF BUENOS AYRES TRAMWAYS.—At the meeting of share- 
holders the usual dividend and bonus of 5s per share was declared, 


A resolution was passed authorising a new issue of 
shares to represent the amount overspent on capital, for which the 
contingent fund has been temporarily available. The issue will 
be £60,000 in 12,000 shares of £5, to be offered pro ratn to the pro- 
prietors at a premium of £3 per share, the shareholders being 
called upon for the premium only, the full nominal value of the 
shares being provided by the contingent fund. 


CITY OF SANTOS IMPROVEMENTS.—The report for 1888 states that 
the net revenue for the year was £11,393. After deducting the 
amount of the interim dividend there remains a balance of £8,393, 
out of which the directcrs recommend the payment of a dividend 
for the half-year on the preferred shares at the rate of 8 per cent., 





making 7 per cent. for the year, and one of 7 per cent. for the 
year on the deferred shares, the balance, £1,943, being carried to | 
reserve account. | 


COMMERCIAL GAS.—The revenue account ended December 31 
shows a net profit for the half-year of £57,034, making with £1,220 
received jor interest, £58,254. This, added to the amount brought | 
forward from previous half-years, makes £108,020. Deducting | 
therefrom £2,728 for interest on debenture stock, there remains | 
standing to the credit of the net revenue account a balance of | 
£105,292, of which, having regard to the sliding scale and the price | 
of gas charged during the half-year, £44,800 is available for divi- | 


| render the crushing of low gr 


dend. The directors recommend the payment of dividends at the 
rates of 138 cent. per annum upon the old stock of the com- 

y, and T0} cent, per annum upon the néw stock, both 
fon income tax. Pho balance of the net revenue, £60,492, will be 
carried forward to the next half-year. The directors have resolved 
to reduce the price of gas from 2s 6d to 2s 4d per thousand cubic 
feet as from the Lady-Day quarter. 


DALGETY AND 0O0.—The directors have declared an interim divi- 
dend for the half-year ended December 31 of 4s per share, tax free, 
being at the rate of 8 per cent. per annum. 


LAW REVERSIONARY INTEREST.—A dividend of 6 per cent. per 
annum, free of tax, has been declared. 


ROYAL AQUARIUM, &C.—The report for the past half-year expresses 
the regret of the directors that the proposed sale of the society’s 
rty was not concluded at the expiration of the term set forth 
e preliminary contract, and they (with the power accorded to 
them by the shareholders at the extraordinary general meeting, 
had no other course open to them than to rescind the agreement 
on the 27th of December, 1888. They are negotiating for the sale 
of the society’s premises, but the terms are not yet finally settled ; 
although they hope to have something definite to lay before the 
general meeting of shareholders. 


SHAW, SAVILL, AND ALBION.—The directors report an available 
profit for the year ended December 31 of £29,399, and recommend 
at dividend at the rate of 6 per cent., a balance of £5,954 being 
carried forward. 


SPIERS AND POND.—The directors state that a third instalment 
of!4s per share on account of dividend has been declared. This 
payment, with the two instalments paid October and January, 
makes 12s per share on account of the year ending March 3lst, the 
full dividend for which will be declaged in July next. 


TELEPHONE OF AUSTRIA.—The directors have declared the usual 
half-yearly dividend to 3lst instant, on their preference shares, at 
the rate of 6 per cent, per annum, less income-tax. 


MINING COMPANIES. 


BURMA RUBY.—Mr Arthur Tite, of Messrs N. M. Rothschild and 
Sons, has to-day joined the board of this company. 


GYMPIE GREAT EASTERN GOLD.—The directors have received a 
cablegram from the mines, dated March 28, giving the result 
obtained during the past month, viz. :—“24 days, tons, 1,019 
ounces, value £3,560, profit £2,500.” 


SHEBA GOLD.—The following information respecting the yield for 
the month of February has been received by cable from the mine:— 
“900 tons of ore raised at the mine ; 674 tons crushed at the mill, 
500 tons being low grade, 20 stamps at work during 20 days, yield 
633 ounces of gold, partial wash-up only.” The general manager 
was instructed by cable on the 24th of January last to transport 
no low grade ore to the mill, owing to the present high cost of 
transport. This order does not appear to have been followed. 
There is, without doubt, high grade ore in sufficient quantity to 

e ore wholly unnecessary. 


VOGELSTRUIS GOLD.—The directors have received the following 
ceble from their manager at the mine :—“10 stamp mill working 


splendidly.” 
NEW COMPANIES AND CAPITAL. 
FRANK JONES BREWING COMPANY, LIMITED.—The letters of regret 


have been posted. 
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Div. per Receipts. , Rece’ 
Revenue past Half-Year, Cent 4 re <=s — a Mile | Cost | £ |Aseregate Receipts of Half-Year. Aggregate ites Onep 
meme | Wonk. ass | ind it, Name of Railway. ee |s5%| & 3 | ea per — ; | Passengers,&c.| Goods, &c. ‘otal. oe 
fic |ing Ex- \££S| ES ; | 
ionste. — bond Charges, ef ms [283 |ESs se AS 1889, 1888, | Mile, 3 | 1889. | 1888. | 1889, | 1888, | 1899. | 1888. 180, | 188, 
Y cet Sw %, Reeues.” 6) G64 4 5 OS |) Pap a ay 
96,109 65,778) 46,022 nil. | nil. | Cambrian ........ 1,374 2,113' 3,487, 3,268 15] 15 | 96,388 656) 19,906] 21,917] 31,300! 37,6001 
, ,778) 46, nas 37 r 8,487; 3,268) . 16,656/ 16,308' 21,917) 21, 37,690, 37,005 237 | 287 
232,776| 301,900) 98,864) 3 A | Furness .......... 1,276 7,504) 8,580) §,827| 2 | 8 me 108 | 16.00) 14's et S2'a20, 103,500) 97,863] 138 | 190 
29,439) 957,456) 722,107) 3 1 | Great Eastern ....| 29,087| 31,901) 60,958, 57,414) 57) 54 | 30,671, 749 | 340,393, 320,406, 372,962 266,036, 713,385} 686,442 1,0654) 1,0663 
| 108,643) 662,712) 3 | Great Northern .. 25,109, 46,618, 71,727, 6,677) 73} 72 | 87419! 190} | 200,513) 287,093) 562.675) 534,262. 862.188) 821,286! 977 | 961 
3768,809 1893,109 1472,784 6 4 Great Western ....  61,95¢' 90,810, 142,760, 133,320; £8 } £4 | 30,601, 155) | 632,800) 610,370,1004,750' 973,640 1637,680 1 684,010 2,460 |2, 
1935,983 | 1048,553) 682, ss} 4 32 | Lanc. & York. ....) 24,275) 53,298) 75,665) 71,244) 148 } 14: | 84,562. 11 291,814) 280,870! 691.211, S5x,925' 885,026. 839,795) 511 
$001 437 818) 7 6 | L &N.-Western .. 64,134 130,628) 195,062, 183,675) 108 62,773; 180 | 771,791) 729,783'1470,167 1418.123'2241 2 147,908) 1,8744) 1, 
993,656) 491,096 391,242 8 3. L., Brighton, &...' 23,573’ 10,957) 34,530) 31, Tz { OT | 61,467, 288,151} 267,165, 123,048) 120,433; 411,199) 387,698, 476 | 467 
1462, 128) 831,962) 403,505, 7 | 3% | L. & 8.-Western ..| 29,994 19,290) 49,183) 45,514) 67 | 52 | 35,402) 160 | 358:585) 396,814) 215168 LOUIS BT3.753\ 46,069 8654 
691,885) 323,429) er} nil. | nil. | L., Chat.& Dover. | 15,400. 6,356) 20,616, 18,745, 114 | 103 | 150,244) 27) | 182,263) 172,636) 61,089) 61,011) 244,342) 233,647 iol 180 
96,150) 61,815 25,742 i) 24 | Lond., Tilbury, &.| 1,801 858, 2,659, 2,512) 39 | 41 | 40,086, 128 | 22,107 20,882) 9,814) 9,743, $2,011, 30,626. 8 | 61 
933,602} 487,440| 498,937] 2) | nil. | Man., Sheffield, &e.| :. | .. | s6379| serasl i197 196 | gesial te | “ vee] SS) qoa'sos| 432.612) 287)] 987 
62,011) 23,007; 1, 7, | Maryport.& Carlisle | 428) 1,502) 2,020, 1,94| 60) 47 | 20,767\ 178 { 6,202) 6,108) 98,645) 17/330 “astesr! 23,400; 41 ait 
$21,538 132,462) 134,057 38 oy Metropolitan ...... - | 22863! 92,414) 476 | 456 521,326) 85} | 162,645) 146,299). | 168,685) 2 | 2 
91,296) 93,241| 99,894) nil. | nil. | Met. Distriet .....: ) 4. | 1. | 6,972) 7,169) 638 | Sea | 80,628 37} 86388] Bs703) | 86,388) 83,703) 13) 18 
605' 1936,305 1066, 825 44 | Midiand .......... 35,988 113,476 149,464, 137,724] 115 } 105 | 68,641) 130} | 428,644) 404,842, 1 900,9C4 1 90,500 172,908 1665,441| 1, 
2058,334 | 1595,886) 738,118) 5$ | North-Eastern .... 26,494) 89,467, 115,961, 95,714 74) 61 | 38,064) 1 330,974) 307,916,1035,250, 959,124 | 266,224 1 267,040) 1,678 |1677 
238,489} 112,422) 61,062) 74 | 7} | North London 6,870) 3,071 3,441) | 703 | Grd | 333,663, 197 458, 66,176; 36.261. 36,503. 102,709, 101,679 12 
32,493} 162,267] 113,287) af | a | N_Sta—Rail.....) 3137) 8, u837 nae at .{i + jie 41,000) 39,187) 95,310: we 1% | 163500 148,795) {199 H+ 
98,412) 41aze) 97,605, 8 | 10 "| Rhymney...--002| 2.) 12 | sion) Lechner sate FOSS! “SARS fs BR: BD | atrao\ 71 | 41 
998,418) 516,286 360,129) 7 | 3 | South-Eastern .,..| 22,$64| 10,717) 33,681; 20,961) 78} 78 | §5'685 130° | 249;c00) 237. 376) 150,154) srstiee! 3581070) 
438,177) 219,018 1g 13 | 15 aa Berets ~ “8 18,904 16,000) 175 | 171 peed best cm rg ary Tood weg erste 108 i 
1440,778| 656,388) 574,065, 4 | 4% | Caledoniant ...... | 15,498, 41,654, 57,152, 63,908' 73 | 68 | 61,944 1253 | 121,986 116,493 70 a 
660,574) 283,387) 188,012, 4 | 4 | Glasgow & 8.-W. 4) 7,119; 13,709 2 20,357; 60 ; 59 | 38,160 103, | 59,003! 35,276 Heth jos: pss. iesore 150708 ee us 
85,541 1¢ | 1. | Great N. of 8.t ... | 3,904) 6,961) 6,937/ 19| 18 | 16,016) S7$ 14,256) | (25,772) 98798) 40,028, 39,461) 31 | 
Tere Peete 3 2b Te ttastaping 3,363, 2,967) 6,360) 4,747] 15| 13 |. i" 12,876) "8.586 10,580) 18.486, 16,769) 
North Britishy .... , M867 sag eal 49 | 46 1.907) TSE | 121,766 122,884 294,129 me 415,894 ant,t08 1 
: :. 6 | 6 &C. Down | 1,087 426, 1,513) 1,240 22 18 | 14,916. 58) | 11,192 10,082 | @ 
sei2e| £7,168 “| 3 Belfast &S- Oution 1,866) 2,136 4.001) seis) 50 | 2 | isleas) ast’ | Irioor teresa) oStiay. ot'see Anowe: 37-800) 198 | 138 
13, 55,9983 ss : blin W.aW...) 2.) |. 3,805) 3,488 26) x a4 bitte NS cae ot ie 43,549 | 42,100' 143) 43 
&. 1 Ge eoathetn --| 5,053, 5,850 11,783, 10,845, 26 | ze | 14,976. at | €9,398 66,926 67,981 62,785, 137,379 220,711) 487 | 487 
# i ee postnre -| 015) 7,115 15,130; 12,579 2 | 24 $10,413 | TOOT, GI0T8 F608 71,346 147,360 199,498! 628) 623 
10,417 eatern.. | 3,458! 6,397) 3,816! 8,788! 23 | 12,782 OT | 35,749' 86,200 54,128 54,877. 90,877 _91,078' 482! 433 
\ * From Januaty 1st. ¢ From February Ist { From March 1. \ 
== —— 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS — 





Week |_ Receipts. | Total Receipts, 








| 
—_— j Bading reso. | ress. | 1800 | 1888, Name. iat 


| 1880, | ress. | rsa | 1888, 





Name, sary 














~ CoLoniaL. & mw 
Bombey.B.,A0.1.|Mar. 33| c4.7i7| €2,070! 168,000) Tal 265! Ron Aetenet iFep. 10 
anadian Pacite n) sec S9.oN0) 486 tof Praves.. Mar. ‘4 
a Tkof Canada| 281 94°Rs0| Basu '1 008" ‘as, sd wit rear. fo 
} ra. ) 





seeeee 


Gt, Indian Penin. 43} 67,861, 84.403) 967" “ 


Rik de dhie sis Feb. 23 33) 
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yi 1888. 1888, 
ooo} “39 dass! Seto ala Gt. Bouthern'Feb. 5,406! ! 
as, £4,660 601,679: 666,337 Chic, Mil ee 
bila) 308 10,3331, 5.088 Cinn, 3, a) 
eb. 23 site de'noe! isceer! 196;84) hhinols Cont a 2-00 
0 ; it anton 
‘ ae 
er 
1eQrat 
158,299 


































































16,119) 16,248) 114,048, 117,197 Mexiean Central. F 
Rohiikund| Mar. a bs cs 
Boat Taam = FO ¢ evan Cincrng ge tisa| Nrehem.of France Mat. 136,190) 113,400) T1000) 913,680 N.¥..0 ” 3 
-APHGCEtin Mar. 34) sh.) #2 oarol| sagen Bare Modis) a) hat) eshitdanttins aaraee Renta beens] |B. Was : 
= A Lng 9 ar, 3 pr 0,261 18) ; oer7o0! Recife & 6 Friese Jan, isi re art meccmerty a > ‘ . } Joni escyar 838,796) 965.7 
Utes Var Mar. EY 15,235 14.287 147.819 ries Routh pm oY neh nuseal. oness ess.nes eats a iatiton Ped. 23° 21,818 oe 
. ' 1 * 
Du mish ..\Mar. 23) 8123 6.427). ™ | Gensm- of pened! a 1.2, Ge, 808 Si6.e01" 671,417 Wa SRR Te 23 21,144) m.az8) 
» Yearly from 1st January t Net Receipts. Including Rajputana—Malwa lines, ; 
Ghe Commercial Ti “= 
e Commercial Times. i ieee 
denen amet arsenate coe Agee eae 
Bu 
: Mee... é 43,753... — 
THE CORN TRADE. PIB liad inl intB s 16600... 15, 
. . TRGD woccocecstempihsucbildiindVassPeestheghcereccetanoebe ~_great hundred 142,627 
Mark Lane, Friday Evening. ows, i890 7 8500 
The weather has been favourable for agriculture, and the Veer Onn e:-- oy oes a yi 
from the principal wheat-growing districts indicate favourably of | pstebcewsaremnrennne SS ines 
the crops. Throughout the greater part of the week the tem , grain, meal, and flour—Wheat................csse000 cwts 1,269,355 . 426,926 
ture has been low for the period of the year, but there have b ome ” —— “ vn 
good drying winds, which were wanted. Altogether, there has Chenille 3” see Bee  20A88 
een nothing to excite premature porn or disturb the hardy con- EERE EE ante - iigee 
dition of the growing wheats, and everything remains in a fairly MON iscsi ibd Sd OTIALI lhc tibia chdbacceentesbacipineks » 60032%  ... pense 
safe condition in this respect: At the close the temperature has Wheat meal and four ........).ccsccsstsersesedssenserees oo 283,602 . 


risen, and the season has now so far advanced as to render this 
more propitious, and less likely to be followed by those opposite 
changes that at any time might have been expected a short time 
back. The trade has never at any time during the week presented 
much animation or any appreciable tendency to buoyancy, and 
with the milder temperature, at the close the tendency of the 
trade has been against the producer. In the official returns the 
average price of wheat has been raised slightly, and farmers’ 
delivery somewhat curtailed. This may be accounted for by the 
prevailing aversion to buying any further the indifferently condi- 
tioned samples that have for some time been on offer, whilst good 
qualities have gone at firm to rather hardening rates. The sales 
have consequently been narrowed by the smaller quantity to select 
from, whilst the average price has been onda by the better 
grades of quality and condition to which the sales have been con- 
fined. This week the market opened with rather firm tendency, 
and the early transactions were of better prices than were 
obtainable during some part of the preceding week, although 
the weather was not so keen. Subsequently the tempera- 
ture having risen more appreciably, the markets have lost. some 
of their previously hardening tendencies. At Mark Lane to-day, 
all grades of English wheat, excepting fine, could be bought on 
rather easier terms, and although foreign was not pressed for sale 
at any decline, sales in quantity could not have been effected 
except on easier terms for buyers. The business in cargoes has 
been limited in extent, and the latest operations have been at 
rates in buyers’ favour. The sales during the week, Californian 
arrived at 37s 14d and 37s; Melbourne off-coast at 35s 6d ; Crimean 
Azima, March April shipment, at 33s 44d ; Sebastapol Ghirka, on 
peseage, at 3ls; No 2 Calcutta club, May st2amer, sold for 

ull at 34s, but the market has since been weaker. The 
flour trade during the week has ruled rather firmer than 
wheat, but the amount of business done has been very limited. 
The movements of supplies have not been against prices. Imports 
into the kingdom last week were rather increased, but farmers’ 
deliveries were reduced, and the aggregate was still under average 
requirements. American shipments were increased to 80,500 qrs 
of wheat, and 123,000 bags of flour, against 155,000 qrs wheat 
and 193,500 flour in the corresponding week last year. From 
Bombay the shipments have been heavier, but the aggregate 
supply of wheat and flour on for the United Kingdom has 
decreased about 6,000 qrs. Barley has ruled about steady for 
grinding sorts on the spot, and some business has been done for 
arrival, but at moderate rates, including <Azoff at 16s 1d. 
Maize is lower on the spot. New Ame mixed has been 
sold on the spot at 18s 74d. For arrival, a cargo New Orleans 
near sold at 19s 14d, American shipments last week were 232,000 
quarters. Beans, on the spot, sold rather chea ent a small 
cargo of Saffi, to arrive, changed hands at 36s eas are unal- 
Mehte gine. have ruled Bp pe! steady, — imports having been 
ight, thou er supplies are now on the way. 

The follwing coment shows the Quantities of certain kinds of 
agricultural produce im into the United Kingdom in the 
—_ ending March 23, 1889, and in the corresponding week of 
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” » preserved edecncdecavonececconeese 
Mutton, freah .............cscccscssncntaeeeeereeoees 
Pork, salted (not hams) and fresh 











The following. table estimates the home consum of whea’ 
ee y the harvest year 1388-9, contrasted with 1887-8, 1886-7, 
6 :— 
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Imports. rees-9. | 1887-8, | 1888-7. | 1898-8. 
owts. | owts. | owts. | owt . 
Wheat (29 weeks to Mar. 16)..........000 84,919,470, 26,380,200 28,513,440 27,212,700 
Flour ws pigeons Binns 8,437,190, 10,614,650, 9,431,000, 7,632,540 
43,366,660, $7,044,440, 24,845,240 
Add week ending Mar. 23—Wheat......| 1,270,000], 426,980, 1,803,160) 1,023,610 
FOE on gsscnsnaenctoncenonanonenerncapnesontng 283,500 207,930, 579,580, 318,000 
Total importe, 30 weeks ......... 44,910,160 37,579,710 39,827,200! 36,188,860 
Less exporte—Wheat ...c....ccsscse-essesees 272,000 286, 260,000, 303,860 
ie pr AP REIS: | “$1,000) 00,000 80,000} 62,900 
ba to gE O ER -- se 44,657,160) $7,204,710 30,587, — 
A to this the estimated sales of) 
home-grown Wheat ........ --seseseseas | 22,230,700, 27,957,830, 20,509,000 26,456,000 
Thirty weeks’ home supplies miele 66,887,860 65,162,540 60,096,200) 62,276,500 
Average price of English wheat, rosa a da sd o @ 
QUAFLOE sasesssetn a 5, 30 5 | 3.6 | 8 2 | 9 9 
$b OIIG Sorc acectsapapsensesrdiorsateintann Le an 7 Of ; 3 
BiB Sette Sein sorte 
* Visible su "in U.S. centres......... 80,234,000 » 
Do star = in cwts... 16,200,000. 19,000,000, 26,700,000| 26,753,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended March 23, 1889, and for the corresponding week in 
each of the years from 1888 to 1885 :— 























Qvaxtitizs Sou. AVERAGE Priczs. 

Wheat. , Barley. | Oats. | Wheat. Barley. Oate. 
1829. rs bsh qrs bsh  qrs bshi 38 1. 6 sd 
Mar. 23...) 54419 1 $31 7655 7}-90 5 | % 0) 17 0 
16. 61,422 7 51,305 4 9,679 7 30 2 25 10 17 2 
9 ...| 62,877 3 51,505 4 9,008 6 30 61 2% 0 16 10 
2...| 54,504 6 61,902 7 7,624 5 2 7 2% 1 16 8 
Feb. 23 .| «9762 0 64482 5) 8202 5| 095 | S| 8 
16...| 50,841 2) 60,664 4 8,689 5 29 6 2% 2 w 6 

ee i, | 
eadlienaill 5 16517 6 5,939 6 30 6 29 6 16 6 
a bedanee 4 6 38,530 4 8,544 2 83 2 23 2 6 4 
1886 .. 76,000 6 33,939 6 | 8,667 0 30 69 27 6 19 6 
1885 62,061 7 | 32,262 2 8,309 8 82 7 sl 4 20 16 








THE IRON AND COAL TRADE. 





i trade in the North of has continued active’ 
vebes Alesbro ? pri en orltccods Me, 3 being quoted at-37s08 
for prompt, and. 80 for forward delivery. Our ; 
telegraphs to-day, that large shi are expected, snd as a con- 
Fogg ange > re stocks. result prices 

. e 
To-day prices c on Sellen y-<Ate 70 ee ee 
44s 10d to 44s 11d, one month. Inthe 
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Bessemer is quoted in mixed numbers at 48s net f.o.b., a higher | PRICES 
3 































































































CURRENT. 
ice than has been touched for some years past. Forge and 5 
onary qualities are quoted at 47s 6d, and common qualities at 47s. s g g eae came Socios 
Warrants have varied during the week from 47s to 48s. ; Descriptions. | . ¢ — — 
As makers of finished iron in the North of England are full of gigidigi gig 3 |3y] 2 g| 3 
Re erly be aicbsllicn meteul. the Sane Re a = ate 
more or . ship ’ 
iets te shout £6 Se Si, though Soiup producers ack Rams » Sagien, a en ‘a a | a l@ os _ F. l¢ = F a) 4) 38 
£5 12s 6d ; ordinary bars, £5 10s to £5 128 6d. Mr Waterhouse’s Ford ations] 13)| 124 | 18 | tah 14} | 143 || 12 i i 10 | i0f| 18° 
return for the two months ending February’ 28 shows that the . Ord G.0. L.M Mid G.M. |M.F.)G.0 LM. G.M.'@.0/L. 
average net selling price per ton of finished iren during the first , American ..... ...... wit ot Sh Ste Sta ~*~ ee The, wisi Bits 
two months of this-year was £5 Is 9d, as com with £4 19s ae ay M.F.| Fr.G.F.| Gd. | Fue arr Fr. | Gd. |M.F) Fr. \Gd 
during the last two months of last year. ‘The rise has been pretty | Cctm"go*@""| “| Sia oi | =i om st) | eaten! = 
uniform on rails, plates, bars, and angles. In the manufactured | Paraibe ........ we | Ore 6} | Sb | cor | vee | Oty 
iron trade of the Tyne there is a distinct improvement. Prices | Rio Grande ......... Gre) we | oe eos oe | one | BR 
have advanced by 2s 6d to 5s per ton on the week, and the demand —_. - bi ci) oh) SA. bi) | bal eA 
seems to be increasing daily. Ship — are making £6 58; | Maranham..... ...... Gre, 6b |... 53 c. | Ste) Bel 6} 
les, £5 15s; common bars, £5 12s 6d; boiler plates, £7 to 9 j10 [hf ... w_{ 10 sss | 
fi Tantushite the denand is increasing especialy fortarn and | Dm Wee cl | clesl al asl al al tl pies 
ire @ is increasing, es y for and | vena. Greeb.. &c. Bes| 5h | Be | Gh 4b 6 
prices are steadily tending upwards. Trade in East Worcester- Sagan oe on, 3 Bae Boel Nerd Mt Bn Ties Bo ‘ 
shire is somewhat quieter. In North Staffordshire the home trade ; Fiji Sea Island......' ... - | 1% . 1 (17 13 \15 |... | 10 | 18 
has scarcely been so lively, but some good orders for export, both , Tahiti Sea! Rough - a i | 1a 
for the Australian and South American markets, have been booked. | “ Ditto Mod Rough’ ...| 6 H 7 ry | 8%) 7 64 5H 
In South Wales tinplate quotations have been advanced 3d,and | Ditto Smooth ...| ... | 6§ | 5 4 6 of 5}3) fe Bie) & 
wr eene ennte OA, pee BN or special brands and odd sizes. Ditto Sea Island |...) .. | «. | 2) rd 1 ae ir 7 a8 
In the North-West there continues to be a strong demand for | AMTio iaio-~| i lop eGipad FG (Pe. (GF. FG. FG)” 
steel. The trade in rails is very large, and is growing both as | gurat— Pt} an | 4B) ae | Brel 4) | ~|-|-1§ 
heavy and light rails, the former being quoted 7s 6d,| Ginned | 4fe Ove) ahd $4 wns re oe oe 
and the latter from £4 12s 6d to £5. Shipbuilding steel is in brisk | M, Gia'd Broach) ;."| =| | 5 | Si a iy cn) EB 3 sul vm 
request, and makers cannot meet the demand at the present rate | Oomrawuttee .... 4 “tre it | brs! rt 4 44a) Sr 
of output. Plates are quoted at £8, and anglesat £7 5s. Hoops! Khandeish.........| 4 4h 42) wf O | 4b) 4b]. Hy 
at na coger ape te easel mtg Makers in the North | _Bilatee orn est a ~ ? , Mh | Ate ote, Sta, 4 ry 5 . 
of England are working steadily, and the advance in price is main- Compiah Tree ee cee D4 2 Pri BRR 
tained. Plates are yuoted from £6 15s to £7 58; angles, £6 5s to saadiaads ot Leal | ae See 4 | 8... } w-. | 28 
£6 10s; rails, £4 108 to £4 128 6d. At Sheffield Bessemer billets | Bengal ............... we | ove | SHE Arte) 42 4 33 | 2 | ‘it 
of even temper are now fetching £5, and special and guaranteed be a | Sis) Ot) Sh | 4 | #8 | | a 
brands up to £8. In the houses engaged on Government con- | = = - ; 
tracts the consumption of steel is now very large. There is a brisk Imports, Experts, Consumption, de. 
En See aie tee toe anda = tates tte 
e continental iron e:—“ The Jan. 1 to March 28 ......ccsesessesee LBAT 223 seeccserens 1,826,458" 
outlook in the Belgian iron trade has considerably improved during Exports trom Jen. 1 to Maoh 28 rcs Tikass seer nos 
Ww * ere is no t scarcit of work now which has Stock, March 2B.......-..ccccreerevereseersesrsceveesencenenenee eoccceccces. 
-ooat aed Aopretind” he mashes: ‘and aadie firmness prevails, | Consumption from Jan. 1 to March 28... 1,013,944 "958,620 


Orders for joists, which were much wanted, have come in, and the canna) pune ate Tei and ether Oxtperie. ns 

stiffer prices are being paid for them by purchasers. There is also Radian ne aon S Saptennber, 18% Fouls anbaah eteake 

no dittculey in obtaining the higher cali Temntnail Ote plates and a gg eoigcor ns oan os eye spas 
eets. The impo pig-iron have recommenced, but the m These figures show :— 

is now being introduced from France, by makers of the Longwy oi 


An increase of imports compared with the same date last yearof ...bales 20,770 
district, instead of from England, as was the case last year, | An invrease of quantity taken for consumption of 55,320 


Srobably on acooawt of the'greater cost of Empiich iron, *Tive | Aninuresse of sete) CxO 00 Seeecetreencerecccccccnccnecere | S008 
] spring season opens badly in the French iron , and up to the pyre ate rege ger co ose - eccoessessoneces — samaead ae wosseseon — sveee 68,050 
present time the usual orders placed in the spring are still being In speculation there is a decrease of 15,490 bales. e uaperee 
withheld, being limited to immediate requirements. The market | ‘his week have amounted to 121,013 bales, and the quantity o 
is uently weak, and prices are still low, not exceeding at American cotton at sea for Great Britain (including cable 
Paris 135f for merchant sak 140f for plating iron, as sold to con- | Sdvices to date) dmesg bales, against 90,000 bales at the corre- 
sumers. In the Nord, quotations also rule low, and range from sponding period year 
125 to 130f for current orders, according to their extent. The 
German — nen continues wg 3 active, with prices firm and MANCHESTER, March 28. 
rising. There is a large increase in the demand.” Notwitstanding the firmness of cotton during the week, prices 
oe oe cae Ponce ead a PY goon can a have qotianed - yan apes maps yarns hove ars ver 
- ; » 98 » and sm uantities for markets. ina a uyers have done 
58 age mages trate. pec on a a 8s 6d a Ma Tittle, and although business has gone rea a forties male 
steam ues in a flourishing state. : ia,a large proportion i 
‘oryed ee as ee: ie —_ ri tecond class, id per lb below regular" quotations. ler tho teaintes donee 
; onmouthshire from : e London i irel 
seaborne house coal market has been quiet during the week, and on eae ‘Som eae b-a0ee guieany: emaliee Sokay ant 





have remained without alteration. There have been no | ene E ofolds steady, and counts upto 100’s appear s ell 
D. ere have n ; i ier to , 
Fartle s for sale. The inland market has likewise been dull, but soos gyptien yarns dell, and generally escier ~ 











" " Yarns for home use show no improvement, and owing to the dis- 
j| Prices have remained steady. consaging state of cloth, manu rs merely operate as wants 
arise. um qualities of twist, say 32’s and 42’s, keep firm, but 
“ wefts more for sale, and in some cases purchases can be 
THE COTTON TRADE. made at a decline of yd to $d per lb from the figures of a week 
ago. Cloth has been inactive in all departments. India 

LIVERPOOL.—March 28. 


merchants have wi decidedly less —_ — —_ _— past, and in 
The market has been quiet throughout the week, but pri some directions makers are in wantof orders. Only in rare cases, 
very steady, and last Thursday's wastaliene on sal ge however, is any weakness to be found. In China shipments some 
Island has been in limited demand, without change in prices. Iu sales of moderate amount are reported, and for home and smaller 
American a moderate business has been done at firm rates. Bra- | CUtside markets a steady miscellaneous trade has been done, 
zilian has been in improved demand at steady prices. Egypti though not frequently for important lots. To-day there is no 
continues in moderate request, without alteration. Rough Peru- animation in our market, but cotton is firmer, and the tendency is 
vian is in increased demand at previous rates. Smooth sorts and | °’#dently in favour of sellers. 
African are steady at the quotations. East Indian has ruled quiet 















































-) Comparative Statement of the Cotton Trade. 
all ae and quotations ag we unaltered. 2 br 
“Futures."—The market been quiet but fi ith Previous Weeks in 1889. 
gradual hardening gnweg and the pana hess Piva ws — sneha 
advance of 3-64d per Ibfor the near, and 1-64d to 2-644 per Ib ~ ma ad batnsy 
advance for the distant positionson last Thursday’s Circular rates. ras. | Mare | Mar | More 28. | ai. 
March, 5 22.G4ds March-Apal, 6 A-O40 \pril- Ma “vr a a a | r disd 
is -Apri ; April- Fe ; : ® sdisdis s d's 
ap Fy 1 mgr 43-64d ; ey ag eH ; 6 eM on ere middling ling. ele 05 0 Sit $u$ of a 
44-64d; August-September, 5 4 ; September, 5 41-64d; —  Pernambueo fair.............. 0 
~ repay ear 5 ore to 5 20-64d + October Newtons: Y OT food ta Sad quality ° 0 0 af 96310 . 
o 5 22-64d per — _ No.30 Water-twist, dit (0 9. > 
The amount of cotton forwarded this week is 60,884 bales, and | 2¢-in, 66 reed, Printer: 29'yds, ¢ibe' sons] 5 Wiig aie Shs ala ifs 1 
eae ic gmap Ap a mg week Hin, 73 reed, | dito,” 5. om 8 itl $ at i if 5 ve 1 
2.710 are om speculation, and 1,800 declared nape ners om yards, 8 Ibs 4 oss wwenseueneorenen} 2 LLT LIT LT ALT O17 0 
’ . 40-in, ditto, di anal 71 
-N.B.—This week the year’s figures include the statistics of a do-in, 12 reed, diste, itic, 9 Ibe +s one Hey Hey Hey o's Hers 9 ry 
day more than last year. 39-in, 44 reed, Red End Long Cloth, 36 | | i 
£ yards, 9 Ibs le wie wie 1446 46 2 sul} 
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(1I.) Comparison with Previous Years. 





























Mar ss,| — Corresponding Week in 
18ay, '| 1888. 1887, | 1866. | 1886, | 1894, 
sdisd ice 
Raw Cotton—U » maiddling...per Ib b Sy o oes as 
_ good middling ...... 6 ; 
ae Pernsaabese fair u ‘ 0 7 9 oh 3% 
ue , Food fair............... v 6 6/0 
Yarns—No.40 Mule-twist,tair,2nd quality vg Osos o ate 
|| — . No.80 Water-twist, ditto 09 |6 8/0 so sie ss 
|| Sim, T2 reed, ditto, "site dom |8 if |8 0/5 0/4 sates 2 
-in, ozs 
| Sits an Swed, cout ad . seloadet let 
yards, ozs srecensecreccesssnn | tb | O © 
|} 40-in, 66 reed, ditto, ditto, # lbs ion | 7103/7 mis oats $ 7 elt 
}| 40-in; 72 ditto, ditto, 9 lbs Sozs.../9 3 10h $105}8 6/9 O|9 
{| s9-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs. vas 616 6 8/5 5 9] 5 103 











THE WOOL TRADE. 


The trade in English wool remains unchanged. Only & small 
consumptive business is doing, and prices are just about the 
same. 





j| mencing on April 2nd were as follows :— 








Bales, Bales 

New South Wales .............cc000 92,810 | West Australian... .............. 3,040 
ViCtOFIAN .....6csseereee seseeersereee 75,522 | Cape and Natal ..00.........0000.., 40,038 
South Australian ................ 28,730 Total ......c000 . 319,665 


Of the above about 48,500 bales Australasian and 12,000 bales 

' Cops have been forwarded direct. 

' he following is a list of the sales, as at present arranged :— 
Sale 


j| Date. Sale Pmpt | Date. Sale Pm 
Apr. Selling Brokers. No. Apr. | Apr. Selling Brokers. No. Mey 
i « C, Balme and Co..............01 ... 2 | 24 ...C. Baime and Co................ | = 3 
: Jacomb, Son,and Co. ......1 ... 16 Willans and Overbury ......2 ... ... 
j| 5 ...Jacomb, Son, and Co, ....2 ...17|25 Buxton, Ronald and Co. ...3 9 
C. Balme and Co............... ae ont Edenborough and Co. ...... Be ste sden 

4 ...H. Schwartze and Co. ......1 ... 18 | 26 ...C, Balme & Co. ......ccccecceecc 
5 ...Buxton, Ronald, and Co....1 ... 19 | 27 ...Jacombe, Son, & Co. ......... .<-2 
6 ...Edenborough and Co....... ..1 ... 20 | 29 ...H. Schwartze and Co. ......3 ... 13 
8 ...C. Balme and Co. ...............5 ... 23 | 50 ...H. P. Hughes and Sone..... 3... 14 
9 ...Jacomb, Son and Co. .........3 ... 23 A. Irwell and Co. 0........4..2 .0 . 

10 ...H. P. Hughes and Sons.....1 ... 24 | May . 

Willans and Overbury .....1 ... .. 1 ...Buxton, Ronald & Co.......... 4... 15 
11 ...H. Irwell and Co...........00... : John Hoare & Co. ....... 0... 2 ose ee 
John Hoare and Co, .......1 ... ... 2 ...Willans & Overbury ......... 3... 16 
{ Thomas and Cook ...... ....1 ... ... Edenborough & Co. .......0.4 so. 
| 12 ...H. Schwartze and Co. ......2 ... 26 | 3 ...Jacomb, Son & Co............ 6... 17 
4) 13 ...Buxton, Ronald and Co. ...2 ... 27 | 4 ...C. Balme & Cou... ........008...7 ... 18 
Windeler and Co. ............1 ... ... | 6 .. H. Irwell & Co. .........006 3... 20 
15 ...Edenborough and Co. ......2.. 29 H. P. Hughes & Sons.........4 ... ... 
H. P. Hughes and Sons ...2 ... 7 ...Windeler & Co................-. S... Zi 
16 ...C. Balme and Co, . ............4 ... John Hoare & Co. .. ccc 3 we ee 
May Edenborough & Co............5 ... .. 
17 .. Jacomb, Son, and Co. ......... 4...1] 8 .. Thomas & Cook ...............2 ... 22 
}| 18) Buxton, Ronald & Co......5 .. ... 
19} 9 .. H. Schwartze and Co.......... 4.. B 
20 > Easter Recess. 10 ...Jacomb, Son & Co. ............ SS ae 
3) y 11 ...C. Balme & Co...........000-+20.8 s. 29 





Our Bradford correspondent writes :—The London sales, which 
open on Tuesday next, are expected to rule very firm, and all 
dealers in colonial wools and topmakers in this market are easily 
obtaining late rates. Fine crossbred tops are, if anything, the 
turn dearer English descriptions are always quoted firm, and 
there is a fair consumption, although there is no speculation, and 
transactions are generally small, Mohair keeps firm, and alpaca 
is slightly advancing ; confidenceis maintained, and the tone is even 
rather more cheerful. The machinery of the district is, generally 
|| Speaking, well employed. Spinners are delivering freely for the 
home tfade, and the shipping trade is showing signs of improve- 
ment. Especially is this the case in braid yarns, both mohair and 
worsted. The stuff trade, which has been long depressed, is 
decidedly more active. America continues to take considerable 
quantities of worsted coatings, and in cashmeres and other soft 
goods there is a continuance of good business. ‘ 

Messrs Seward and Melly report as follows on the Liverpool 
sales :—‘‘ Our second series of public sales for the year commenced 
on the 20th inst. and closed this evening, the 27th inst. As usual, 
the first week was devoted to East India wools, which drew a large 
}| attendance of buyers. The home trade operated pretty wins | 
but there was a decided falling off in tue American deman 
and competition, which caused a decline of fully 3d per lb 
in the classes taken for Pye quarter ; a showed 
very little change, but the tendency, if anything, was in 
favour of buyers. This week the various cineiebanes descrip- 
tions have been offered. Oporto wools ruled firm at previous 
rates, as also did Egyptian, excepting the extra whites, which were 
neglected. ia met with a pretty fair demand at good 

rices, and this class will, no doubt, continue to receive attentiqn. 
j| Several parcels of Adrianople also found buyers. In the fine sorts, 
Peravian and Lima wools were nearly all cleared at prices on a par 
with last sales’ rates. The Australian and River Plate skin wools 
were, no doubt, the chief attraction, and with the exception of the 
best combing sorts, which did not quite reach owners’ ideas, 
Ete ruled where sales were made. A few presey River F 

wools also found buyers at prices. In eeney Egan a 

moderate proportion of white sold at 53d per Ib, and a lit black 
at 5d and bid, but the latter was mostly neglected. Nothing of con- 
sequence was done in Morocco wools.” . 








‘Klyde on a da 


The fresh arrivals of wool up to the 28th inst. for the sales com- | su 


10 | in jaggery, to arrive in the U.K., at fully 6d recovery, and two 





JUTE, HEMP, AND FLAX TRADES.’ _ 


Since the close of last week sales have been upon a limited scale, 
The importers do not offer much, the season in Calcutta being 
closed. Sowings for the next crop are said to be delayed by 
ht. Several vessels arrived in Dundee. Trade in the latter 
port is not quite so active as before. 
caiienrn have been acrivale of ax. fate: Dandie, and the market is 

er qu : 

With reference to Manila hemp Mr F. Barber reports :—“ The. 
market has been very dull duri ber goa foruigh and sales in 
all situations have been of very limited extent. rivals during 
the fortnight have been fall, and the imniediate require- 
ments of the trade have by these been fairly supplied, but halders 
of spot and Gerah bond parcels have shown no disposition to 
press sales, For distant shipments, however, shippers have 
Serene qenae angersers 60. pa, the price in Manila having further 
given way, but buyers here continue very shy, being ably 
unwilling to believe in the maintenance of present rekon, 
offers of £53 per ton, c.f. and i., for fair current, and proportionate 
prices for other grades, March-April steamer shipment, have met 
with no response. Oa Saturday last, the stranding of the steamer 

reef in the Red Sea was reported. Her 

cargo consisted of 8,445 bales of hemp from Manila to London, and 

the yeebabla loss of so lntge &@ quantity from our scanty visible 

ply it was expected would strengthen the market, but so far no 

ect has been produced, notwithstanding as high as 50 per cent. 
premium has been paid to insure the vessel.” 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
Mincing Lane, Friday. 
For Reports of this Day's Markets, see ‘‘ Postscript.” 
SUGAR.—There has been more general confidence on the part of 
buyers, who appear at length to see the strong statistical position 
of the market, although the business is to some extent speculative. 
During the week Beet has advanced Is to ls 6d,with large sales, and 
a partial inquiry for American. Java, of the new crop, has been 
sold for the same destination at higher rates. Important operations 
floating ca Mauritius sold at better prices. The refiners 
have raised their quotations in accordance. Foreign goods are also 
dearer. An unusually heavy ——- of crystallised West India 
has found bayers,closing yeste (Thursday) at fully ls recovery. 
Demerara, 19s to 20s 3d. ; Trinidad, 16s 6d to 19s 6d ; syrups, l5e 
to 16s. Barbadoes will be offered in quantity to-day. 


Imports and Deliveries of Sugar in London to March 23, with Stock in the Public 
ss Warehouses at the same date. i 


a ae 
Imported  ............+5 tons - de 
Delivered ...........:--...-.. 56,500 ... 57,000 76,000 ... 71,700 
Stock 2. ..ccccccccoseseceseeeee 01,000 .. 58900 ... 72,700 ... 109,800 
Stock, U.K. ...sscccs0000-- 151800 ... 222900 ... 196,500 .) 306,500 
suaene Sogsiees yo ly ue rt vies oie és a we 50) 30 
Demerars .. 190 20/6 16 1B 15/6 170. 156 186 
Beet, t. f.0.D. ... / nis aa ino ‘ 
Fine French nek oaves, ob eer pa ibe aa whe wn fie Hh te 
J afloat, Nos. 15 to on the ‘ian 
Tate's Cubes, No. 1......... Te as Oe TO Fe 20/9 


Refined.— The advance upon stoved goods since last Friday 
amounts to ls to 1s 6d, as will be seen by the quotations, but the 
trade do not buy largely at the advance. Yellow crystallised 
follows the recovery upon Demerara and Trinidad. French loaves 
and cubes have risen about ls. For Russian crystals, 19s to 19s 3d, 
c.f. and i. paid. Clyde pieces in good demand at hardening rates. 

Beet.—A strong and active market, with extensive sales, and the 
prices by yesterday had risen 1s 3d to ls 6d. This — German, 
April to * Sm is quoted 17s 3d to 178 43d; next crop, November- 
December, 12s 11}d. 

Mauritius.—By private contract, 900 bags crystallised white at 
18s, A cargo of 8,000 bags sold, to arrive, at 19s ; also one of 6,000 
bags syrup at 18s, both for the United Kingdom 

ry. — Further a“ of weet — bisa are senorted ond 
arrival, the ter part Cane. ri uly shipmen y 
lls 41d to ifs 74d. Salus, April to June, 11s 14d to Ils 3d. 
y —5,000 bags syrups have sold at 12s to 12s 3d. 
.—Sales have been 400 tons native, to arrive, at Ils 14d 


Ils 3d. 
 vioating —One of Centrifugal Cuba, 2,446 bags, at 176d 
for the United Kingdom. One Java, 1,500 tons, at :8s 6d, for 
the Clyde. ; 
20x —There have been only 120 puncheons West India disposed 
of during the week, including Demerara at 1s 5d per proof gallon 
Some Australian sold, particulars not given. The stock of 
Jamaica is 10,180 puncheons, against about the same quantity last 
year ; of other West India5,241 puncheons, against 8, puncheons. 
cocoa.—The pee does not ig" 9% Be: change this week. 
i , the exce 
West India sold wi —T being piiemals ily 


iz., 62,000 bags. did not offer m 
auction on Tuesday. 613 bags trinidad rather more 
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: | THE ECONOMIST. [Mare 
Ts to 96 iH than tosell, under which prices Imports and Deliveries : 3 
icated below, 3 sen Se ses, and Brazil for deliver oa of Coffee in London to March 
| tee Se not oe P from last Friday. wing sate oh 1889. a 
bags Ceylon by auction tae rates. 121 casks 69 barrels mma Grong seney? A ao Tone. 
folowe sma pale to lo Latest uot ied tb rered fr Re iii. 0 “ 730 7 Tons, 
midal Pee She a ha 87s 6d to 92s; middling Sted XPOFE rn ens BHO me BS - =» 2560". 31020 
. lz lon iberina, 878 6d to’ bo ¢ to fine, 96s to 107s. plantation Gezion. wos d 170... 11,470 ee oho 4,680 
| Bast is found bayert te 90s 63 cases 3,419 1 _Deiveedinn ek teen seninnt VA | xo 701 79/ .. OA) 81/ - 65) 70) 
} : medium, 04s to 101s 04; 2 character bold ‘98s 6d een et on. WR 
medium to bol 6d; small, 92s 6d to to Rio, quoted by 
N 96s d, 93s to 106s, one lot 97s 6d. Coorg : Apl.-May. duetaiy. Ae eae Sree . 
4 6d ; small, 88s to 93s. 106s ; Travancore, 988 * id Raia esos sy. T1 .. Aug-Sep Ost 
: above the value. 25 casks p half bales Mocha ere ikea srverneeee TOS TEE .. : 80 19/6 |. Os oe 798 a3 
| 79 tv 86s for ordinary to fine flee Pava 357 Jamaica brought TEA—With continued pressure to sell, with rae 
: good middling, 94s to 99s ; and fi A nt ; low middling to quotations of China congou in publi sal with a dull sdhon, the 
. sold at 86s. 519 bags colory J ne, 1043 6d to 110s. 80 bags Manil common teas selling down to yy and rte again show irregularity 
at ble alten sun 80s Gi. 9,068, rede 978 ; 24 cases, 298. 545 | auction, the eck hee Seen S6,076 peckages. ° Phe Teaiee Printed 
si ap aa es pom Meo | ai Nog Oe a 
rather foxy to lo a few fine bold 102s 6d r fine reali ese weak and 
‘nine ecle y w middling 878 to 928 6d ; 4 e wie | extreme valuations. Th irregular. 
ry, 93s to 99s P Costa Rica, mid 300 packages. Ce e catalogues 
91s, 2,993 bags Brazil 6d; fine bold, 101s; pale mixed Pered being 7366 k ylon gave a similar result, the ~af 
were bought in, ckcepting a fi , 886 to | dull, and present ee ptr aa Serge The ee 
g a few lots Rio. ep’ quotations do not lead to e market is 
(Continued on page 425.) any specula- 
# ercial Cimes.—Cieeklp Price C 
«* The prices in the following list are revised on F urrent, 
LONDON, on Friday, assisted b 
ARROW-ROOT—per ibs. BRUGS_{0rn) as Magy on y an eminent firm in each department. 
Bt Vinson tote 0 i OS Cassia: perth 3S % 0 | “Eng, Tough preon 4 det) [Cd 
Trinidad grey tourd o Reppert. iiothks G2 00 | Besteclectea’..... 4 0 a8 0 ds d | TALLOW—per ewt 
ry ae eee 58 0 65 0 Opium, Trky., fi ne..13 0 16 6 nie neeteeensee “a 5-0-3 5 0 15 6 Peters erro eee 
to finest 66 0 92 0 Senne, Cnnevallye¢, 3 39 ond gm. & .3310 0 0 614.9 — mutton 23 6 pe 
Other West indie 0 6 0 OtherE. Llowtoed 0 a 3 do . 60 0 0 0uoé Tewn .. beef ++ 23 0% 6 
Ceylon, mid. to <0 ° e 0 DYER STUFFS, &c.— 04 Iron, per ton - @©0 00 ‘ 9 : 0 TAPIOCA..” sauewe 2% 6 8 0 
aquil Ariba 10 @ & 0 Samower, Bengal-ed. 0:6 0 Nail c-» British.. oe 6 10 223 peasts “¢, Teach iy 26 2% 
COFFEE—duty 1d » 0 to De anne 060 wt ohmaph OT e 4 7 0 ers gene 0 0 0 FAR Mcckhin phi 2 < ° ; 
or cepey ggg EEE BA Gambier, block....:- 38 °..2:§ aE | et bay leahe 8 3s TEAduty wasesees 1 6 0 0 
gisite; ‘cot ord & 8's § |DvEWooDs— ¢ «2 g | Mal dite. 08 | jotherkinde 9 0 0 4 Gongouord. tv fair 0 4 8 
on % 011 s— teh 415 | Thrown—Pdmont. -00 00} Med a 
aie cct ised Suc |e SO Pass To facades 22g 
anila 4 4 5 eS: ng, c 3 
Rese feeds @ $$ | amastie A a Oc ‘ameter 23S 
Mocs, mireatonnenio 0118 8 |"“fosdase ey 8 8 10 0 | Tin English ingots. 96.15 06 © aia Tih 0 6. om {flowery Beko 41a a4 
Low middg to fn he PE i a ide sis oO hen ~~ 2% 0 si alabar 0 7a 0 74 | Scente Orange Pekoe 34 
Costa Ri wii tofine 92 9102 © Oe yatgenee 610 615 Zine, eetidh'pertes S010 31 9.]annem Deayore 0 104 01 Canton...... 0 5} 
aod do homadhiie Wibabt ona et er $6 0 0 plates,pet box 8 4 ae ey Eo 0 3) 0 3t | @.2o, Foochow ...... Ba.$ § 
aa ap eee, lig 8 0102 @ |Bapan .............. 810 11 0 Charcoal, 10. ... 16 0 18 iy: Geyiono § 1 7 | SepntedCprs., Canton 0 4 :* 
Good to finest . c, 86 0 93 0 ELEPHANTS’ TEETH— Coke, Tilesssces 80 1 0 Do3rdand#th at £4 Do Foochow ...... 0 7 ‘$ 
Dupelt, Bie, qeew ‘cnt “™'? larpe eon per cwt, 6 0 75 0 NOLASSEW.iporte 6 r Cassa Lipnea tw. 19 ss 4 Good tanme nn: ° io ; 
owsups3 0 8&3 Currants LS—Fish— nzbr.frtogd0 Th 0 7 Y. Hy sveit@ Si. & 6 
i GrchoniSeaals § 3 | Bune ccmreet h ¢ 2 9) Winer ect (Oimareecneu' t Slogeagiemn ss: $e 
2s Bantosgoodaverages2 0 Sf ED ender, 30-0 42 0 Seal, yi S ae ~S-o Cochinnapede ys dest © 10. 6 Genwi’. 18 he 
4 oOtON. ses Wainle Mee.. then da os oS wmiheeeet tee’ & rough... 16 0 22 9 | Mdian Pekoe........ SS Be. 
pe N—sSee Weekly Rep Figs. Tr wey ct 8 East Ind 20 9 2010 B sine De heme’ Cos, 0 7% 2 3 
. CHEMICALS— -» Livpl | Raisi ky,p.ct.dty pd 35 0 75 0 | Oliv Be ar A OF 0 ae) SeeMRD bets. 55-0- 12 6 13 0 © broken ....... os 2 
i; SHES erty Mt 9 | Weems free Spon. 9 ean | Sammie oyead & 8 eg Fannings uiikcs 8 § G40 
: PR re 0 4 elected 2 0 23 0 a MESS TOP 34 0 3410 mid. to fine 60 0 Ceyl ekoe .... 2 6 3 0 
a Oxalic, ooo © ato 3 | Museatel oe ogadore 1.2.7.1 3110 32 0 on REE ag se 38 Bekoe wouchoug pee te 
bi ees ass Chesme . 038 0 cots, Hanne, phen 38'S 1s 716 | SPIRI rown .. 2 4 407 Broken Pek eo has 
ty alum lump & gad ptes7 646 0 —* 0 a2 0 Rape, Seaned Eng 28 5 28 10 Samsica, per dty. p pf.gal. 10/- . ren Boia oo ae 
t / ’ sh.. 26 a _ 
+} monia, carb..p lb 0 4 0 Oranges Sides 3 8 a Ground nut ........ sent — %OP 21 2 Seer ee es Bown 
E F Sulphate per ton £25 0 £30 0 onds .... 0 | Cocoa-nut Ceylon .. 25 10 ne no ag ‘ 3 5 M autzic & 
& Aryeni, tum £1 10 £12 0 Laima 8.0bes, {oh oo oo), ns 8 & Demarare, root: 1 gh piemel Gr .-p load 40 0 70 0 
| nic, lump per F ows. £30 £23 o | Palermo, --.pet box 9 0 | Palm (Lagos)... teins: Bae 5 | Canada me See SP. ait 
an ee 10 Pa pbs & 0 6 © | Petroim Oil pers lb aurit aes ee 
$*. ae age 4, per ewe. % 0 6 9 | Messina selecied. 12 ; $ a 4 oar Oil ae A + 8 Brandy, duty 10s 4d. aoe A a =o gah Gian hae & 0110 0 
? Brimstone, Ro’ % 0 0 0 1M half chests ; es,Lnsd.,Eng. ist brands | ‘ g ned small 4 0 9 0 
B Brimstone, Roll -. - 86 0 © © | Nuts—Breelona,p.bg. 23 8 3 " abet hapentess: ¥en bee ray {No. Vnt. 143 14 6 pees oats eas) vedas 0 150 0 
‘ Borax, Engl., eed ans 2 0 FLAX at Dundee Zz 8 £ ro am Oe he 6 7/6 6176 Corn nets “ voll @ il 3 Indian teake .. ete 180 an 0 
; Cream tartar, inoue £8 90 03 0 Be. Petersburg 12 & 4/0 40 o | poets aPlta..aft 37 © 38 0 irita, rh ~ ae ee Dan nee -1éit.cube 65 0 83.0 
7 =—StséiddS Corrosive Siu 0 a wh 
, Desrosive Sublimate 2 $ ° ; GUTTA PCHA 9 head 23 0 4 $ Bombay pr 416 Ibe 40 . 4 0 ea per pd 12 Hes - 6 tent te§ , Petrs.s owe y rx 
Potah, ich priv ¢ 4 8 8 |B (ronnie 's aa a | Bagetermanaeiiea 9 0 [Bat W tad rl i eee 
Oral Soe acceoece “9° 0 a, refi . , | Russian ........0. 
Hydriodaie alo 5 |8 Potersbe., cln. mt. $2 ‘> ss 0 | Ourlom, lump per ” | porte iieo, gr 1 TD 0 20 8 Finland se ere rats 
‘a “ ryute ed sory 199 2 S| Canna, tot pie = 
precipitate .- * pertonero otis 9 |) Low to fale ne 2 1 © 10 0 | Better Gorkper ndliebtigh Maurits Sesiaisi F 0 0 0 ee ae 
free oh ih st lamntans ees crea Mat fut ¢ lammetogisat ¢ poche: 18 1 8 
ac pr cwt ¥F BROT oncdicccr ees ; lt teh Pi 
pmlc 48 3 |noramamncnic es + "Eee aiid fat learner HY |beesaee s 2 
Caustic ‘Lenton af 0 a te hy pond att honty  O — Iaeereeree © 67 0 |ibw to good browne 0 8 0 Tad Dy 0 0 
None ty! 74 15 Balted, B.A © MLV. 0 4) 0 ea aaea af ° 63 0 Pena, Gr. at and crys. @ 4 ° 9 ee 15 0 8 0 
Ve} ft 8 St) trams, York .2.....: a’ 
aricad, white, owt 26 0 00 ‘Australian ...... 4 3 4 4 oo des owees 93 O18 ° Madras, native ..... ve 16 Ole duty 3s 2d per Ibs ad 8 4 
Bulphate Quinine 0 24 0 ae oadehBhadeds 03 6 Land Waterfordand 010 0 Jagge musetoare oo 08 i r Ib. bo 06 O11 
oward's, in bottle Cape A. & MV. ° 5 0 8 ee renee 0 61 0 py on “superior * 1a 8 4 — leet omes . a . } 
See eee | ag tt Sk Gidisin iomeritiedaer on o a1 o [qian browns. 8 9 g | Kentucky An 
+. & opheag et! : 4 H 8 sear Tee Wissen ° 4 . Me Ferkins cpirisht ° eo 0 Biam and China white 0 4 ; ° Rentuehy lent 5 Sees ° ‘ 010 
| a ee ee Dryealed Mauriti uriti ia 0 8 4 Sak heer.® Can. 0 0 6 0 | 7 LOW to good nn i ep Negrohead uty” #611 26 
Gaipunds, 00 oi 3:3 mee f ‘dian r.& Cana- ited cost wne 0 0 0 Columbian leaf ; 
.} Zine Wekés sae thadatir Fy 4 bd Beet india 2.” 0 4 : h gat bene & Cons eo 0 0 covert ° 4 4 Havan 3/2 per lb. © 3h 0 2 
ei Bulphnr four nits 2 2° | opreo-perly 0 310 fee eee Merete 0 00 ATA sisi H ° 0 
SSiischetes?” 1 9° Meanie mato $3 8 3 American, new" $8 9 0 6 8 © 3 0 |TURPNTINE,pewt %6 3 3 
# . best ...... 1% 0 »mdtof 43 6 3 ethos adie 01 WOOL—English— 
HINEAL— 16 0 era : : 642 Gruyere .......... “ 4 % 4 0 ° ° Fleeces8. art aii 
; veraper Ib @ mond Native ....----.:-- 2 it} eo Saar. more a oreeeether® 10 0 io 10 
Miksa pas urpah, t.7 a 
E DRUG. 12) "Om a 2s 3 10 Beogtiywhioithempt 8 8 Ripe 6 00 Kent fleeces .... 10 @ 10 10 
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BRITISH FUNDS, &c. CORPO 
RATION BONDS. « 
Dividends —Con. FOREIGN STOCKS, —Con, in 
Due. Name. Pont 3 Py te. 
Jan. July.. po feat Consols ....101 1 Nam 2 el Paw a st Next | ' 
1 Oct. t. Reduced 101 ; 3 ~ = goss = 5 | Draw. Name. Prices 
Be ako 100 4i= as Due. jam | ing. PSS 4 
Quarterly 23 Ay red. 1923 ........ % | ; Oct if 
Yor Acct. April S-. i : 6 |Otago Harbour Board... ous ih 2 
Bo Bp ant eset | pat °s ¢ |, Dols 70 Neeprece| ce (OSS | FB Aug! 1 ; 
Be dbl gt | eR ad cs 
ee s. e yi £: 
Har. Sept. Bachoaner: a. Mat.25% 38 2s p}5 Port Leute wr tas wen" Ja Jly i see 
une Dec.. 3% ....0-+-/pards p} § Tvoule Clty ARM Be 1805't10 13. | A 14 103 4 iQu: 
oe OF int itr ant 6 |Wanganet Board Debs. Debs. 1914. 98190 Abr 1 tos 4 
a J | 
April Oct..| DoRupertsLa | 2o| "* | 4 |Westpore M-) Harbour wales eos | Quete| t ia 
Denn tdes d 1 13 : 
April Oct..| Do Bonds 1910. | 2211 All the above bonds are £100 each, with 10s 5] 
1 Oct..| Do Bonds 1913.. Oz lis ir Ge yg exceptionn: “Clty “ot Win- 36 sy $ 102 ‘ i “e 
ce t.. Govt. Gtd. 3% -.\1003 13] BIPE 6. % Debentures. £500, New York | 32 30 103 
Aig. Barkiah Ged, 47 186, -|yt | OMY end Bt Loula Clty Bonde ao. Jey: 103. 3 RAILWAYS, 
| Ban 327 ’ . 
Quarter ‘IndiaStock 347 Fb, Aug) 1 108 3 
Ye ‘ yo mea red Le ety enema & PROVINCIAL Fb. Aug) 1 109°1 ‘Ogpinany SHARES aNd Srocxs, 
Feb. “aug.. Isle of Man 36° D Debs] 99101 VERNMENT SECURITIES. | “#0! a é - 
CORPORATION STOCKS. Present | Dividend | Name. ee 106 9 a Pree 
(United Kingdom.) ! Olosng °79| Not oe 
zr Amount} Due. Pricea, Wane ? 1 sod So 7 
Present |RoNDS LOANS, AN os 
Amount." TRUSTS. “tse 1000] Ar pr. Oct,|Brit: Col, 1804 |1os 10 | 3s: J1y:| <2 | “aeos \coatattien ‘a’ 8 | 91 Do Def Ord. No.i....| 8h of 
| Prices : onsonlga: & Je uly} Do.1907...... 6 }124 7 eg mx ie | bo Do *.B". ge ay 3 0 12 
10,041,328 Metro . Bra. of W |_| £90:000 Ap. & Oet Can. Dom iy “|? | 2S sl tual Dee a8 hea . Ord..;.*-‘ho ‘6 
y p+ Bad - decee | 94 G1 og oer eeniQiaccae &£ A&W Ord f- 
ae a, 10 rapa S27 to My & ee 6 1820 |, jnme) ** 34 &8.W.Ord.Cons|108 4 
wan Bis ek Amt) AS Rg et) Be $e | MVR Sa | Me Or Tan 
of London 105. 3 ‘100 101 3 10 @ alu Jne Dec) PurjorDwg Dom 5 {1089 34 «.|120 31 
2,015,200|Cor.of Ln. Bds. 93-98" 34 100/100 2 3,502,114\Ja. & July Do Insc. i9i0 4 {110 12 eee 5 "a6 ine t 
6,000} Do 3% Bonds, 1912" 3 100) 9s 100] 620,400\Jne.& Dec.| Do Dbentrs, wou.) P<} Bee 100 3 ea 
1,018,200] Do 34% Debentures — {100/100 2 1909-34 105. 7 oe B-| L | Dee 101} 2} 1ssh654 
650,000 Brzs'hams Cot . 1948" 34)100) .. .. +| genoa gue & Doo. DodolnscBk shin 6 | 2= 24] > | Nor: eateo ‘ata 
seperes0[Binckburn Irred sti 3):100 263,300 Ja. & July/ DoRd.1910-36 4/113 4 | J saoeit 
Y rn Irred.Stic 3}:100 3,098'700'Ja. & Jaly| Do Inse. red. a. Sly.) # | Dee. 88 90 1 
485,000| Brigtn Cor. Red. 1946* 3) 100/110 14 1910-35 ».2. 4/112 14 Ja. Jiy.| 2 | Dee. 83 90 154 66 
1,702,012 epg Stk 3} 100/107 9, 2,800,090, Ja. & t July Do red. 1938. 3 Ja. Jly.| PurjorDwg 76 78 162 4 
900,000/Cardiff Stock, 1935*.. 3}/100/109 10 | 255,400! Apr.& Oct. Cape, 1900... 5 Ja. Jiy.| PurjorDw 58 60 ee | 
suey a 3 | ce S| Reva ge 1 el a tt Bes I 
¥ "000 Jne eeeee be r 
2,306,080| Leeds Corp. Stk. 1927 4 (100118 18 | soon;0oniTne & Dee.| Do lest... .-. £1108 T | SoLon ap | soon = % ~- 
774,260 do 3p Lovley 'o | “9st tooled Dec:| Do 1wi7-a 2, afuoo an | SDEpet if leo! = s 
1,317,426|D tr Corp Red Stk* 35 100 133109 Je & Dee Do Inse. 1033 4 {a0 11 | Je. iy. |n" - : | 
7,394,920| Liverpool Corp. Stk* 3 ue 111212} | 1,525,800\Jne& Dec.) Do 10-40 Deb. 5 |103 10 Je 30 lee 6 =o 
$8,775,735) Manchester ay .4 1244 7 (3,7 'Jne & Dec.) DoIns.Stk’s3 4 |109 1 meat wa ted rer 7 43 
100,000|Middlesbrough Mrt. 4 i100) 1107 11 | 8{678,194 Apr.& Oct.) Do4/Cns.Inc.4 [111 i2 | Ja. JI “Dee, 101 ut 19 
000} Do®* ............... 100/105 7 | —200,000/May&Noy.|Ceylon ...... 4107 9 | Ja. diy. *Dec. ty oP 
662,930 a Corp. Stk. asl se 1,866/000 Feb. & A aiiiatie sack (104 6 pies 9 6 + 8 2 
ok hes 100107 § | (150,000 Mar&Sept Fi , 
406,600} Do Irredeemabie.. 34/100|107 9 140°000/Apr.& Oct. ie 108 3 os iy. no Mee or pes 1 8 | 
2,589,700) Notting. Corp. Stk.* 3 100) 96) 9. | s30;bo0 Feb, & Aug) Do -..- “a it08 4'| Grériy-In'ne| |. ut 
730,000|Portsmouth Corp oolert § 346,700 Ja. & July |Manitoba,1910 6 {113 15 ry, 1k ee 100 2 Pref.| 18 
cnoenmaading Gx Corp. rp. Bik 3 100 108 a son.pon Hoh ONE: Set 12 15 | Ja. Jiy.| «| daly 7 
254,030/S'thampt’ ner, 1945 3) 100/102 4 700,000 May&Nov.| Do nel Db ratte 5 Mar Ne Pur fm Bei p10 196800 
297,200/Stockton Corp., 1905 4} 100 107 9 1 soot ooy| Mark: Boyt, Natal poner ont 441100 11 | JanJiy.| 2h | *Dece t} S50 Teer roa Con... 123 
800.000 Swansea Corp. Stk..* 34 100 109 10 , 100000) MaraNov. Do Debs. ia 103 0 | 05 426,000 Rhym ee 
117,000|Wey mouth& Melcombe os 700'May&Nov.| Do 10-40 . 109 ll | Ja. J — P asa. aie S22 ties 1 
Regis, 1918*........ 3 or| *4gotrasiMay&Nov.| DoCons.inae 4 108) 9) | Ja. Jiy.| =. s act and Doreat .... ray 
158,008} Windsor Cor. red. 1913 3 100! oat 74] 2,177, 906) Apr. & Oct. Do do 4{|108 9 |Op. 76) 2 | Apr. 15 15 1135 7 
600,000! Wolverhmptn Corp* 3) 100 108) 9 | 922, '900a. & July N. ; Brunswick Cp. ‘76 Not|appld.| Do '72 Certs, 5 | 1341 sist isa Ty 'Dt res moron 63 
* Free ef Stamp Duty. | (Jae diy. ew’ Wales, + orm 9 ty. n’ne) .. 5 3.151.130) Do Ie: iin pai) stuly 
CORPORATION BONDS. sa0m.o00 fT | teed. = 6100 8 | ADL Oct ne me ids’ 
olonial and Foreign. ° Ja. Jly |} 2. | “Aa 93 3 Lings LEaszp 
2 town oonda Bly) Bor armen ¢ ue § | May Net, lore yu aoe ae 
\8 | g13,700\Ja. & July | Do 1882 Loan 4 |107 9 Api Oct i io a . ' Least 
Name. fgegiSlomne 3,000,000 Ja. & July | bed 4 (117 19 | ApLOct| 1 | *May 102 4 Name Ganpuntine Same 
= 25 | Prices 16500000’ Apr.& Oct. ve Inscribed 34,203} 4 May Nv} ‘15|*Au 91 93 : 
sa | 150,000\Ja. & July | N. Zealnd,1891 6 errs 6 | Fb Aug] 098] *Fe 99 101 |Birkenhead ............ L&NW&GW)128 30 
% omg 1,000,000 Ja. & July IA ..9: 000 6 |L13 16 | MarSep| 098) *Feb. jot 3 }London and Blackwall /Gt. Eastn...|136 8 
¢ Auenland He Harbour Bossi... aie E00. O00 ark Bept Do ten 6 |t02 4 by — — ook NettethambOrsathen m pena =. © 
{1917 n00| Jne& Dec.| Dols... ‘ 3 | Rail 
¢ [Borough of Nanier Con. "tdt 3 | Smear MareGep, Do a. & tot $ | Gh Ca] Not apna €2 IMlenrewsbury & Hereiord| ss | 
maru 1910}112 14 24000! : i 
6 [Boston (U. BR) Sterling... 1809103 6 421% wort mm area ty Dobas6:iaba § $ li00 ra oro nahid Tie peek! a 
B | D0.-.sccssservssesenens sis 1902 111 14 2140 May&Nov.| Do inse Stk, 4 |104 5 4 ys : 
6 |City ef Auickid., Cons, dei, “73 19301106 18 nae MaveNoy. Kepees [a9 Oey in| fatal. Lee “ Dasextune Stocks. 
4 Ci bentures, 1983....°... 1934107 878,600 Ja. & July; Do1919...... 44/106 8 F ¥ 994,100) 
: gity fe Brisbane (Bdge Deb} A801 108 104 6 | 500,000 Ja. & July) Do 1912... 6 |113 15’ | Ja. Jly Dee. Present Name. Closng 
6 |City of Cape Town .........., .. lier 9 1,936,560, Ja. & July Queensland, 6 |105 15 or 8 Amun Prices. 
5 a >| Srnatcharch (B 2.) <.1926|122 4 | 10267309 Ja. & July! De isidié.. 4.115 6 |IneDec| ... | Dee 18 9 50 r’ 
6 |City of Dunedin, Debs. ...... 1925|122 4 | 11385900 Ja. & July| Don, 1915-24 4 |110 11 | Ja. Jly.| 1h | Dee. Brecon & Merthyr A 15 
21 Be Redes Baa 3 | eae Jas RAN : fe a ¢ 
6 [City of Hobart Town Gtd. “. °\1930)115 29 | 604,700 Ja. & July’ Heute 6 (118 $8, | deeDeol «| *iar a 
: City Af rerecved jst Pref. mig - 278500 Ja. & July | Do 1889-1920.. 5 |108 23’ | ApLOct| .. *Jan. T 
Daedsy cesrese 77 8 ® 
gy Saale “apeernn 19709 37 |" ‘ramos & July) Bo mottos. ¢ ius ¢ | ApLOey i | July. s 
2 step bit. 1 57 
3 City “ wet, Sterling... 199108 oo Coeneed Are Ost | j Do tuscribed ne wo aos Py 7 | 
Ped pamtaches carers 917-36...... 4 108 9 
5 A Senne eee: 1909/109'11 | 100,000 May&N laccaite Betts. 44107 9 | MarSep| 2 { $8 
6 |City of iano Sterling 1903] 108 102,500 Ja. E Soly /Tasmaia. 1895 ? 110 13 Marsep it = s 
6 | DO .sraccessnnseesesrerens 13931107 9 | 7o0,000.Ja. & July, Do1893-1901.. 6 {105 17 | MarSep| .. | -. a 
. Be Ticieetsseeesacsessecses 1904/114 16 | 1,946,650 Ja. & July, Do 1908...... 106 7 5 
Ge ot Peele ae ay 139/106 1,000,000\Ja. & July) Do 1886 Loan 4 [106 7 et de 6 
6 City of Providence Coup. Bds, 1895106 9 | 250,000 Mar& Sept, Trinidad . 6 |i 3 60 
6 ig of Oa ee Consolidated.. 1892/1046 370,000 Mar & Se o Debentrs 4 104 6 | Apl.Uct; .. pee ‘ 3 
6 eget - dakke.senbusmeiih nih 1393/105 7 ssalveulde. & July vitnin 1891 6 [106 7 ay Nvj .. | os orks... 3 
6 of 183 » disteith thee b= wcane 1905|117 19 | 2,107,000! Ie Do 189...... 4/106 § | Ja. Jly.| ... | +s on & Blackwall .. 41133 6 
il POOR TIE . 5. «5 ics) care dade 1908|120 2 107 200s. F July Do 1899-1901.. 4 |106 7 | Ja. Jly./ . aden. nb oa &e. 41129 21 
4 |City of Rome Guaranteed. |.:/1958| 94 6 | 5,000,000\Ja. & July} Do1904...... 44/112 14 | Ja. Jly.) . ‘ De Perpetua - HS 7 
6 |City of Rosario Ster. Bonds. 1918105 7 | 'gos.309Ja. & July} DoRly.Ln.’81 4 {118 15 | Ja. Jly.| .. | .. 22 nd. t., &e., Arb, 4138 8 
§ |City of South Melbourne ..../1915!109 11 | 3,196,700 Ja. & July| Do Insc, Stk. 4 |1i2 13, | Qrtrly. | 2) | Jan. 900,674; DOB .......seeegeees Hse 6] 
6 \City of Sydney .............. 1904 112 14 |°’924/900 Apr. & Oct.| Do Lns 1882-3 4 |111}125 71 1,221,362) Do Fe nediges 126 93 |} 
4| Do Debentures ....22.2.1.. tole 105 7 | 9,035,700 Apr. & Oct.| Do Insc. Stk. 4 [111 12 | MarBep) .. |... 17 .208,264|Lond. & N.- -West. .. ; 133 5 | 
6 |City of Toronto, Ster......... 1897/108 14 | ‘200,000 Apr. & Oct. | Westn. Aust.. 4))112 15 | Fb.Aug Pur chase |V 1,000,000 eye Ae. 132 4 
6 Waterwork Debentures 1906114 25 | 404,000 Ja. & July| Do.....-+.-- 4/106 9 | 5,703,946 ie Feces 4 
6 ho Peecting Cons, Deb. ..../1398)110 13 sehoeae & July! Do........-- 4 '108 10 | “* fhe drawings are yearly 1,066,583; Do ......... Beek te 17 
6 Gen. Con. Deb. ....... 1919/12 14 seachs to. while proaxed. London, Ti ke... 411% 7 
$ loi ane icon Goi tab. 19H be 0 FOREIGN STOCKS, BONDS, &c. ail other cases where there are draw- ¥ Manc., Sheff, Lin. +f 13 4 
‘ Bo Improvement Loan Soto 929 119 21 (Coupons payable in London.) ings half-yearly, ao rd Mee a 
aterworks pentaires 1920/110 21 F 1,211, ‘etro a00n © 
6 City of Winnipeg Debentures 1907|116 18 | Divi- |g | Next FOREIGN STOCKS, BONDS, &c. | ‘to7 De en eet 3 
6 Debentures ............ 1914/110 12 | dends Draw- Name. {Boars (Coupons payable abroad.) 17,663 a piheeonpnetenh 4 
4 |Gre: Lol A 1%) Har. Bd. Gtd.|1925| 98100 | Due. ing. . ests Rs aaa oe gubeages Cit 192 
8 NiZ-) Harbour Bd.1939|114 16 mi | o'e et 6,061,486 North behead 30 
‘ eibourne Hi Trust Loan|1908/114 16 Si. Se ana == 4 Name. 782,965 Be, cpesaeanpwpccarens IMS” O6 
6 [Nani Harbour Hoard “7:shgaoap. aot | MarBep wrame} | Se ek Aal 5 Te AeeE 1 
1909) 93 ry ne * J . aeat ‘ vi P ee pantete eter d " 
3 Mew York City ee 4s 14). {1901/1338 {3 Sb ort “erereee ii 
® loamars tard: Board Bog. <-( | wt 8 |e db. eee 45 | 8 9 | rte races aT 
$ 2 Municipal Gorp. W 2 annem 3 ¢ a. . ’ : 96 PY oe if 4 aes aaa “Ss 
r A Corp. Water. ere i: Taaue's | 98 100 : gece ae 
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RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS, 
‘ GuARANTEED SHARES AND STocks. Baitisn Possessions. Awanicax ST0cKs.—Con, ___ Foasiex Ranwars, 
; Closng | p 3 Present oO 
Prices. Amount. Neme. fees Amount. Bame. zi Prices Amgnt.|3 _— Prices, 
Z % 0 Ted Biel am pa orien 128 
| im 6 Atlantic & Nth.-Westa. DoChic.&L.8.1stM 6 19211103 5 |2,s70}000/100 Arguine Gt. W Detnmcg, 
3 iS of] muon Nemec Bete AMES san & |i Sete hae 
a a ub and 90,000} 20 Bahia &8.F.,L., guar. 7%! 234244 
' tos tar a lst Mt. Minn. Ist Mort. 6 |1921/103 105} 13,500] 20, Do Timbo Br., Gr. 6%! 18 18 
: ro ort. 133 | 4,000,000, Do Termnl. Mtge. 6 /1914)105 106} 0,000] 9 Bibao R. & Cant. Ri., {| 94 98 
: ie i 407,500 Canada ist Mt. 6 2 Do Chic.& Mis. R., 11,250} 20 Brazil G m..| @ 22 
.. 1 7 sites div. Ist Mort. .. 6 |1926) 98 100/ 578,460} 20 Brazilian al 
, a8 e119), ist Mort. nt 6 | sae & Tomah ..6 19051118 20) Bebts, bs Central 
i eh ae ah ts 4200) Do bt Beh Sine he 
. 178 161 ist Mortgage ...... 5 /104 6 Ist Mortgage .. 44/1931) 97 100 *iaoione| 10 Do Extension tne’ | iets 
: Demerara «+ , |,82 87 | 3,040,000) Do and M & |1981| 60 55 | 60,000 10, Do do taye”."| tee’ 
' 186 81) 115,000) Do 2 [140 45 Del & Hud. ist Me, 100,001 8 ci | Se 
: ~~ Emu Bay & Mt. Bischof 6| & 6 Penns. Division’? |1917/146 145 | 2,000,000 100|_ Do 6 % Deb. Stocks *""|:31°s 
bet.e00 Gd Tre Goons Bay bei ltos 108 | Do Mé.BdsiLouis) 7 |1804)113 116 | "360,000)i00 B. Ayres & Ensenada .|_ 
: 421136 138 | ap e008 G4. Trk. Georg. Bay,&c.1M 104 106 | 2,000, Do 7 /1894)112 16 Ayre Shares st 
: i 138 | 30,167,676. Trnd. of Can.Con. Stk | 11413 Den.&R.G.1Con. Mt. 4 |1936, 81 82 | 35, Pref. Shares” 1191 98 
. Reo oy — a A ae 200,000 100 Deb. Stock ... |111 13 
4 ~ ¢ [28 131) 2,327,796, Do tnd do............ ..| 64 65 | 4,600) arrin tM. 6 190/108 110 “Jonero 100) Des porne oA. Oral i7s 4 
4 4 le si} Po Bd Go anu. -n| SUE | 8.0 ds& Ind., 267,496,100} _Doé 2 Deb. Stock |. "/t01 106 
3 > @ {00 308) aSreerl Bede Ree bee: Slee Ist sacs T {4800122 5 | 360,000/100 Do 6% Mort. Deb. Sik. 114 UT 
3% N 1. afi 6 Do Per. Deb. Stock .. 6 (222 24 | 1,600,000 11 Cen. ist Mt. 1,000,000/100,B. Ayres & P. 7 % Pref.|132 33 
> -Eastn. Cons. 1s Do do do.... 4 | 05 98 Chic.& Spring. Div. 6 1898 113 116 | ;'3 . ., Pref. 
Eg SO ae eee Sasi, Tome, -... ¢ 198 01 9) Do @.W. Per. Deb. fic. § /119 121 Soe ay. teee ee oe | iste340)100) Do 77 Deb, Btock ....'143 4 
. 19500001 Do do Band... 6 iit oo} tt ate "06 6 |104 106 | §:300,000| Do Geld Bonds. 4 (1062102 4 | Toxto0100B Ayres & Re Ord Sele 178 $t 
. 3,162,747} Do West Hi ~ " ligt 1g9| £52,000) Hamilton& N.-W.istMc. 6 |:10 12 | 1/700,000\Ind. & Vine. Ist Mt. 7 1908126 133] 63,818) 10 Do 7 % Pref. Shares ..| 17}18 
- 1,170,000. North Stafford., £30 pa § | 30 31 See ee eee 8 1,460, Br Ml + 1900)168 112] 66,712) 10 Do Sunchales Ext. Shire uty 
se Coole’ Gc tp 1 | Stas oe Sue & a ¢ [omen ewe eg este | ERD phere en = 8 
: Mutri.& Chapin. ist 6 1206 7 1,960, Do Fd. Bas. 6 |191 106 & 1 | res al. sdne 
4 Pueweneee Suanzs aNp Sroces, witH 116,800 Montreal & Sore} ist Mt. 6 | 10 15 | § 990, Do. ist Mt. Bonds, 2,974,990 100 RA villi! 
Z VIDENDS CONTINGENT ON THE PRoFits 400,000 Nwfndid. 1stMt. Ld. Fds, 6 | 60 65 N. Ori, & M. Div.6 |1980)117 19 60,000, 10, Do Shares nn 
* OF BACH GBPARATE YRAR. 600,000, New Brunswick 1 Mt. 6 100 32 000) Do 10-40AdjstBds. 6 [1894106 8 | 700,000 100, Do 6% Debenture Sik. 149 lé2 
A loatstonten, rot wea los ca] SRO as COSEn i Meck: hi i" | SRE Da Gent. # SNM | | 1.con Uru of Vigeos| 
x 3,6 Do N , Pref. No.1 jiza 16, Do ist North. Ext.Prf. 6 |103 6 i a ” 9 \1926106 8 ee oe eet 6% Deb. Btk.. . Mb 47 
2,046, 0.2 - 4/221 287 Do Debenture k ’ ! on . VEa, gtd. 7% ..| 4 
r 1,639, Y Stock.. 4 | 9 6 | 1,382,000 Min&StLou.Gid. Bds.6 |1921) .. .. 8,400 100 Copiapo ....... | 47 61 
f ass, H Seer es Pee ee eck & [oa a5) | 3086,000 Minn. andPacificlat |) 4 4. 000, 20 Cordoba Cent. (L.), Pret.| 2eh30) 
# ! Bonds .... 60,487; 10,Costa Rica .............. 6 
639, $ 676,000 Quebec Cnt 1st Inc. Bds 6 | $3 § |10,000,000 Minn,SaulteSt Marie 15-447| 20 DounaTherChiis LZ Pi 8 7 
seeps tie t| comme iBeDutenurcoue' shat fn| anemone Newenens | [out | hee Dury amma a8 
s) his nn. & N.- ter 19 20 
Do Pref. 200,000,8t Law &. Ott. 1st Mort. 6 | 88 90 ist Mt. Gold Bds. 5 |193499 101 | ; 000| 20 Dutch Rhenish....... || 
he on slomeee -¢ 640,000 Tas. Main Line L. Deb. 4 | 86 87 114,817,000 Mis Kan, &Tex.1Mt.7 1904 90 4 | Gon'oun 60 Rast Argentine, Leg, 7%, 108 10g 
1,655,941' Do Pref. No.2 ...... 6118 at ee ee eretere ee ei C | by £2 | 3,000,000 Mobiied Birm. ist Mt 5 |19S7) 98 98 | 317,000 100 Do 6 Debenture Stk. 116 18 
i $088.7 rea Bast., Con. Pret. 4 183 2) Tio, a ee 93 95 1,000,000 New Gricame & Galt = 25,000 we. Stn.of Bpain7 Bhs 3 
3 3,382, Redm . oron ! Bonds ...... | . Brazi e 
Ps 700,000 Do ist... 121 23 of Can. Stet: Bda att 6 | 9¢ 92 21,465,000 New York Cent. Mt. 7 1903 133 138 306.330 100 ‘Do 6% Debenturs Se aaa 34 
& 1,499,903) Do 44 7 tili'#s, them.. 4 ligt 24 482,700 Wellgtn.. Grey & Bruce 16,890,000 N.Y.,Lake Erie, &W. 148,600 100 Do 6 Exten. Deb, Stk. 112 14 
750,000| Do 1887............-. Wt 3 of Can. Bds. ist Mt. 7 |10: 108 | istCon. Mt, Bds. 7 1920138 42 | 12/500, 20, Imp. Braz. Nat. & Nova 
1,250,000} Do 1888............. 76,542 We & Manawatu 3,705,977 Do ist Cons. Mort. |} Crug, L., gtd. 1%... | 91 
: sor etTioe, Western, Gon Pret. 6 line 38 Do. de Debentures”. 6 [105 20? bss sar ol Denaand Bonds «7 Hloaolion ‘o | 22000) 10Le Guaire & Caracas ....| 8 8h 
r le © ’ n. ; va i 
8,300,187\Lanc. & York. Con. Pref. 4 125 127) 22500 Wind & Annap. Pref. 447,000/N-Y Pen. &OhiolMt. 7 |1905| 33 4 | }12°9es BO Lemle Damen deare Bk Mo 30 
2,130, Do Pref. Stk., 1882 .. 4 |124 126 an ee one ee 5 | 4b 52 113,100,000 Do 2 Mort. Bonds ../1910| 6 7 40,000! 20 Lima, Limited... 74 78 | 
8,620,000} Do 1884......-.- 2... 4 136 wneee De ture Stock 4| T2 TT |9n'784,000 Do 3 Mort. Bonds ..1915) 28 31 |9.054'r2y 100 Mexican, Limited |... | 44°48 
C4 Hy m3 68 tee. ee 3 | ane pee tee 1931123 25 | 2,554,100 100, Do Ist Preference 8). ./123 4 
> -imp. ) , 1 Faecice | 
‘i 6,330,974|Lond. Chat. & Dov. Arb. 4 |11} 11 soo, td, Ht. Bonds ¢ {1034111 113 Leeeeclieel Doak Penn “bek: sik lies 30 
: el Do 2nd Preference .. 4 7 1,500, Do Adjustmt. Bds. 7 1924 11: 115 | "243,200,100 Do 2nd Mortgage 6Y ..|104 6 Ff 
' teins ee : 3 = le 300 800 — lst - Bads. 6 |1921/120 122 000! 4 Midland Uruguay \L.} 13 
, x on -Western. . Cloang rn. Pacific Gen. 100! 
+e 1,652,503) Do do, 1884 ........ 125 27 | Prices ee ba easy ne dee ti 
ra: } 50, » L., gtd. 7%) 24h 6b 
f 400,000| London Tibury, &c. .. 4/116 18 8,000,000 Do 3rd M . 6 1937|107 9 26,505, 20, Namur & Liege , By the 
ees 1,100,000|Man., Shef. & Lin. Pref. 4 (119 21 ——— | 3,216,000 Ohio& Mis. istGn. Mt. 6 |1952) 94 96 | if. pan. 4 Belgian! 12 13 
Rees None ote v0 dud dh by oe 4 “4 “ £ 8h 95 i eg : ie J. 9,946, 20) g. oh pref. ‘Govmt.| 26 28 
3 000} Do 1874 ..........00.. ; nama Subsy. Bds. 120,000, 10 im. .| 26 6 
: 1,600,009] Do 1876.2... 2.2222. 142 44 3 | 3,000,000 Pou Con.8k. Fa. Mt. 6 (1905 123 28 | “So'non GON Kot Urrsuey Len pt, 1e}is 
‘ 1,000,000} Do convertable, '88 .. 5 |139 41 9,900,000) Do — Bonds 44)1913/112 114 5,966. 20 N.-W. of Uruguay, (. .|| 1011 
> 1,318,900) Do convertible, 89 .. 5 |134 36 | 4 24,311 008) Penner Co, Ist Mt. 44/1021/110 112] 607'580:100| Do 6% Ist Pref., &e. _.| 79 83 
ie Metropolitan Scatiemneds 119 21 2,400,000 Pitts. Cleveland and 255,530 100, Do 5% 2nd Preference 6 3 
} ; . rred. 1884........ 4 (116 117 |v old Bds.. 6 |1922 112 14 | 375,000,100 Do 6% Deb. Stock, &c. 116 18 
>> A Do do SINS 7 113 15 98 100 6,961,612 st J h and Grud. | 44,507 20 Ottoman(Smyr to ‘Aldin)| 20 204 
: 2 rk District -......... 76 80 | Island ist Mort... 6 1926100 11 | 44,000) 20 Palermo. Mars &Trapant 144 
- 23,216,711|Midiand Con. Per. Pref. 4 |128 30 1,090,000 8t Louis & San. Fran. 173,824 100 Porto Alegre. &. Deb. St.| % 1 
+4 850,198| North Brit. Con. No. 2 4 |121 38 4 lst Mt., Miss. &W. 6 |1919/136 125 | 1,466,000: 20 Prov. Orel-Vitbsk gtd.6% 1 
3 2,492,486] Do E.&G. Pref. .. .  |138 36 7 166,600/ Do IndMt.,B.& C. 6 ssetiune 120] """0,659. 10 Quebrada Ry. L-&cpr.£ 4} 
“ 418,890} Do Conv. Pref., 1874.. 6 |147 49 17 174 |16,675,000 8t Louis, Ark., 400,000'100 "Do 6% Deb. Stock -- |. -| 78 63 
Cees, De ted. Feet, tes | ee = Se | Texas Ist Mort... 6 1936100 2 | 1,200,000 100 Recife& San Fran. L. gtd. 104 6 
709,111} Do Cony. Pref., 1875 4}|136 38 5,000,800 st Louis Bag. ist Mt. 7 |1928|136 40 | "'74's87 90 Riga and Dunaburg ..:.| 16.17 
ae 610,000 Do Convt. Pf.Stk.1879 5 |147 49 1@ /12,100,000 gt Paul, Minn... and 30,920 10 Royal Sardinian ........ | 10p103 
' 28 1,330, SS ae 4 |130 32 21 34 | Mani. Cons Mort. 44|1933;102 104 69,880, 10 Do Preference | aigis f/f 
ite 104,600|_ Do Con. Pf. rd. Ag.,’90 4 [119 21 111412) [52,684,500 south Pacific Ist Mt. 6 |1905)115 17 | 92.000 § Royal Swedish... .....| @ 
ree 1,181,260|N.Eastrn(Biyth & Tyne) 4 126 26 | 98 101 }21,049,000 Texas& Pac. 1st Mort. 5 88 90 33,000 4 Do Preference ........ a i 
} 10,727 08@)_ Do New Pref. ‘76 .... 4 |127 29 1934 34 }27,229,000 Union PaciticlstMt. 6 1899/114 118] — 94.857! 20 Sambre and Meuse...... | gigul 
: 700,000| North London 44% (maz. 6)/146 48 624 %,066,000, Do Ld. Gnt. Mort. 7 96 106 19,991! 10 Do 8% Preference ....| 12 13 
t 260,000; Do 1875 .............. 43/132 34 1,323,000 bog, Wnt hey 100,000! 20 San Paulo(Braz.)L.,g.7%| 42 4 
© 971,000) North Stafiordshire.... 6 |144 46 4 16 &c., ‘orLienGold 750,000 100: Do 54% Debenture Stk. 131 34 
i, $60,000] Do 1873 ............+6 44}130 32 125134 Bonds............ 6 |1915}106 198} — 1y'687| 20 Smyrna & Cassaba, L. ..| 24 25 
; 213,000};Rhymney, 1864 ........ 6 60 17,000,000 Wabash, &c., Gen. 6,250 20° DoT Preference...... 284204 
500,060 omorses ae St | Mort. Certificates 6 [1920 424434] 43'014 20. South Austrian ........ 
2,172,580)8. astern, Con Pret. a4198 U8 8.70" | eonsoonl Wy Cetyenn Gold bde. 4 | -+ [109 6 | (30,000) 30 8. BrasilR.G do Bull, Bh) 1641 
. " . woe MB) , celing& Lake 947,807 100 Do 6% Irred. Deb, Stk. 114 17 
2,640, Do ference Stas 5 |163 155 4 lst Mort. Wheeling 5323,432' 100 Rd. | Cent.,L., DebSk 72 4 
ae esclice Vole Prekemae ote a on Div.) Gold Bonds 5 | .. 99 101 | "216,008 100 Do 6% Preference ....| 15 16 
.. 
__300,000' Do Pref. = wock ...... 4 i136 17 21 Hy £ STERLING pauwn, 50. prin R pe L., Ordinary .... : $4 , 
fous Ranwars mt | Miva hd feb BR ie eee | SY 
1,791,800! ajiegheny Val. guar. 7 Se 
1,086,060] Bengal & N. W. a atl 339, Atisn&G, W. Wet.is.8 FoRziGN RAILWaY OBLIGATIONS. _ 
1950, ga . est, Ltd. hn we andes —— 
213,020 Deo 420 Chaves £9 paid 8 9 182 64 349,700) Do Erie Ral. 7 ; 
Fath vet os +=" * 6 & 24 27 Name. Closng 
net earn. 67 © | 
100 33 : 
R44 | Alagoas Debs., red. wis...... 8 [108 8 
ot ‘Brazil Gt. Southern Mortgage 
13 14 | Debentures ..............5+ 6 \103 6 
' Brazilian Imp. Cen. Bahia, L. 6 (116 17 





Campos and Carangola, gtd... 54/103 106 f 











'Charkof-Azof, gtd. .......... 6 | ob 101 
'‘Charkow-Krementschug .... 5 | oo len 
‘Cende d'Eu Debentures...... Sh 10t = 8 ff 
Costa Rica Ist Mort. Debs. .. 6 108 11 | 
; Donna Ther, Chratna., L. .... 54) 84 7 
! of France..........++ 16 16 
, ‘Havana Raiiway Ist Mortgage 
FD Scan net ssniessenh es 7 (100 11 
‘Imp. Braz. Nat. & Nova Cruz 5}) 97 99 
\Leopokdina (Brazil).......... 56 
| Do Sterling Debs., 1924.... 5 |102) 34 
|Matanzas and Sabanilla...... 104 108 
‘Minas and Rio Debs. ........ 6 |107 108 
\Mogyana (Brazil) Deb. Bonds 6 '104 106 
'Moscow-Jaroslaw, gtd. ...... 102 104 
’ ‘Nassjo-Oscarshanin, A and B 5 | 30 36 


National Pisco to Yea........ 5 |-35 46 
Nitrate, L. 1st Mt Bonds.... 6 [98 10¢ 
20 (Northern of Fran 





























Pe ew ie a ee ee 


ya of Pre etc See : 10 

ate © eroi)...... ~ 

Iworthern of Spain Prkesity 3 | 142162 

‘Ottoman (Sinyrna to Arata. @ (113 116 
Do Assenting (Seraik .. 6 B13 116 
Do Non-Assenti de .. 6 |113 116 §; 
Do Tireh Exten, Debeut. .. 8 9 101 
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RAILWAYS. cl ‘423 
Forsien RaiLwar OstiGatTions.—Con, BREWERIES, &¢.—Con. com — 
MERCIAL, &e.-—Con. 
i Name, Closng 5 3 Name, | j < FINANCIAL, &c.—Con 
Prices, | —— Game 2 | Name. Closng 5 N 
20 |Paris, Lyons, and M 10 | 16 Brewery, Limited .... 35 7 10 | 10° 12 
, and Med, .,.... OW ie deivekass 10 iba 
2 pear towe sa) Ble tae, Be) tt Geo ate, | tom eb : 
20 [Royal Sardinian, A. ........ oy in| 18138 bo? Preference, Mus. | 1| 1 [Biand, J, & Co., Limited". 5 3 
Ob) WOME segii-chsie-cisves 12 iat | 20 | 20 |Nalder&Collyer's,L. Ord. bial cis a, Limited nee los. 
100 eeeeeeeee Tlie 108 | a] oe ee er'aL.,Ord. ..| 18135] $| 6 |B. Morris and Boni =... TS at 
Woe | Do. 2. Jo & Rio de Jan., gid. 6 lieu | | 4 New Weetninater Brew). i. a optima & Bpiller, a : a 
106 \sicilian all ty. ist bai. ons te 109 11 | 10 | 10 |Norti Preference ........ 16 10 | 10 MN Cibates tite? 3 3 28 410 2 
16s |smyrond Caseaba Ist MUDebers \ies 6 [ek te Do preference: 7 ns 16 18h] 10 | 10 | Do re ean vores wa4isa (ao [ao silioe T 
20 South Austrian .............. 5/108 6, | Stk )100 | Dob % Debenture Stock. 1314 | 6) 6 Bryant &@ May, Limited .... 10 | 10 ohne 
| 20} Do 1871 (Series X).......... 3 | 1938 lv | 10 Nottingham Brewery ae 7} 1) 1 [Bryant, ‘& BPs Bl 10 ‘ 
90 ‘Southern of France.......... 3 | 16 165 | Stk 1 6 Preferenee tobi | + Catone 2 Game aeten, Ls & 6 ° : robes 
$e (Bouth Italian ....-......... 3 | iat 100 | Do fat More. Deb. tock! wotor’ | | Water Supply, $1 6 
20 VAIMB...0-0e-seesesseseeseees 3 Vs rites Reid's Brewery, 6 / Pree un 1 8 cna: Debentnray (96 9 ry H er 
08 OO nea tpenceneseness tees 6} 748)! 10 re, Deb. Stock ieee 104 6 4 aid bo, --| 1616 | 90) 6 
30 |Westera of Praiice ...1....°7 is'aet| 38 10 |St Pauli Breweries, L., Ord.| 19 20 talinas &e. 100 j 
100 [wee of Butenos Ayres Hinds. 6 (113 16 | 10 | 10 (Sparing aed 12313} | 10 108, 5 | 60 | 10 8 
os weet of Sen p Rareaares .. § 101-3 | ol iol be st gen & Co., L., Ord} 32 if 100 B » RT) 10} 3 7 
20 Zafra and Huelva Bonds .... 3 TT 2 p. th, Garretth Co, i. Ord re 40 Ayre ‘ 10 : he 
ve Seats 2 5 [00 910 1 13 | 59.6 
10 | 10 |Threlfall's Brewry, L., Ord.) 124128 | 26 ov 10 | 10 | “a aug2ig 
: BANKS. Pad eo nee : i 10 wi} 6 ay 
is <0 fsleited-m epannertan H 12 13 ibe lao aht 
4 ee sa die TE emehads pa 118 31 a + ni 109 i. 
€ i<=| Name. og |__ INSURANCE COMPANIES. | :t 108 13 | 2 
§ He H 3 SE zZ e*. | = .| 6 ig) gs +, {100 2 
ee Sifis" | 22 | 43 ' | 20 11 24, |100 {100 i.it 
Bhrs. | % E | ‘Name. ty Ke tats 5: bw 1 73"s 
100,000  |Agra Limited....| 10 | 10 | 7 < 3 § ps “08 3 Ly f 17418 
80,000 7 Alliance, Lim. .. 26 | 10 114 8 r a 5 3 he 10 3 3.4 
160,000 6 |Anglo-Austrian /g00f|1208)1 4 i rae 10 ds § | 10| 10 a 
20,970 8 Anglo-Califor., L.| 20 10 teh 260,000 ib - 3 ~z| 3 6} 6 67 
000 § |Anglo-Keyptn.,..| 90 | 10 | 84 4] 10,000) Alliance Assure.| 20) 2}, 9410 | 16 4 dias) 6 6 6 
40,000 7|Anglo-Foreign,L.| 7 | 7| 910° | 94,000 Mar., Li100| 2638 40 | 15 ee jo) 2 m6 
10,000 7 |Anglo-Ital.,66L.| | @|7 8 tacos” 2-3\/Atias Fir. & Lt. 50} 622 3 5 ve 
40,000 7 (Bank of Africa,L.| 188] Gtlok 1; | co000) Br. & Fr, Mar.L.| 20 423 3 | 10 101%} 10) 1 Li 
40,000 12 |Bk. of Astri'asia | 40°| 40 |92 4 | 20,000, 12 t.Law Fire,L) 10} 1/2 2] 10 3 6) 4 di 
wees a Incot B Octume| S| Sole a) sone ok te Pela 3t| 10 124124 },90 |100 My 
20,000, 74|B.ofB.N.America! §0 | 50 |7 Hs ,000, 3 of Lon. F., L} 10) 1| 12 128195) 6 8 
100,000 91.6)B. of Constanopl.| 10 | 6 eA C er., Med, &Gn.| 26) a1 17} | 10 47 | 35 | 2% ty 
000, 9 . nk of --| 95 | 1251179185 4,000 vemmaray toga 29 30) & 33 100 20 25 
$00. 174|B. of N. 8. Wales| 20 | 20 7072" | 1.685 nty Fire....|100| 80 130 40] 10 set i 
100,000 7 |B. of N. Zealand; 7 | 7 1 _ 45 Crown Life... ‘wo 6 | 10 | WIP 6! a 14 63 
frye " poo New Shares 10 | 10 uit — 1% Roe wo 687 90 100 so a “ nit 
$'000. 6 |B. of 8. Australia| s6| sc lee’ y so,oue) Ts Employers’ Lia. 2) af i H . a3 sek 100 ot 
30,000 10 |Bank of Victoria) 50 | 25 |43 5 Be ayer 6244 | 5 , 10| 2 | 8 8 
000 109 |Cen.of London,L} 39 | 6 }10 11 | 100,000 10 | Eng.& Bevt. Law 748 7 Wiel s H 
a i oe Sis) a Pane li tl oe an edn sl Wi a : 
30,000, 6 Chartd.” Sere, i adh (aad bald penn : Globe Marine, I et 10 ie ind hur, Ger &c., ie ie ew iry4 al teat “. 15s 80 
| nd., n . &e. 26 25 23 4 ¥ e 106 (100 Do tures. 103 4 Dosh Gud. Prt onan. 
100,000 10 |City, and Fire...... oo bebentares: ...-.. arenes .,/180 Bs 
pow 10 Co Cala seins 7 = = ao t 20,000| nil. |Home&Colonial| ~ tk 100 Do 67 my ae a ui ie * Aon and Manic ’ &e., wing 

‘om. of Aust.. Li 10 | a | 910 | 12,0001 82 \fmoeriel Fire ‘ PS. 
200,000 10 |Co Nidated, . ol ¢ 9j10 | 12,000) 32 | fm Fire .. 4 14 Jt [20 1a ge ee 34 34 |100 [100 \stock Exchange 4% Deb. ‘i 3b ot 
nee He rene or iol 27 | ©] © St 3-s08) 1Sb itemperiel Ste 29 31 [100 |100 Lak Bod, Stock ee | 38] foam Es 

| ° [PGe Janeiro, La 20 67,000, 20 |Indemmnity Mar. oe ete | callnnnice enaier Mteeioeds 3.9% 110) 1 tena ae ti as 
£0,000, 10 Roe ofRPlatel Siz 6 156,00) . 56: anenhive 1 Ti] 3 | 20 Liebigs Kxtract of Mest, L. sees aie fee 8 eee..S OS 

. Be ,000) 33 |Law Fire ...... a apa 
ms | a Avstralianchr os |oe (a08 ¢3 100,000]... Law Gta.& Trat ty : ‘ * rerpool Nitrate Limite re 4 ¢ lnrust wd Loan of Cand. me ; 
000; “Ba.of Loni se |e \ias’ | se'essl Cains Geni, Clear'g-House,L | 6% = "Pees RSE 
16,816 10}|Hong Kn& Shan. 000) 8% & Gen., L. oe) 8) 8 amen vaca, o| 8 elon Bloreent He 
48000, '7'{Imperial, Ltd. -.| so¢ aegist 3} a0.e1l) 5 Lion Fire, Lid. 1423] 10| 7 |Lon. & Tilb'ry es 0) § Eaton ot ond'L| St 
Bee Timea iil 8] | me) a ta babs ei | 2 asaenietes ceils 

i th) e : 

of London, L.| 29 | 16 |17 3 49,6261; 6 ek +. mt st % | 26 Mersepaliten Ae ¥: jae Led pee bon. 193 ry 
12,690 5 |Ionian, Limited..| 95 | 95 {19 20 = 20 (London ........ 63 6 “6 100 iy Deb. Btock!1i) 112 
93,760 15 |Lloyd'sB. & | 50 | 8 (244 5b *, 12 Lane. er 10 | 10 Milner’s Bef get nis |e) ve leery M6 
100,000 20 {Lon & County, 10,000 10 |Lon. & Lane. L. 6; 6 organ and Co. Limited , 6 | 1) Western Mort, & Invest... i 
$3,300 A Sabha Lininiuel er 1a} na. and ¥. wa 5 6 |Morils Tube, &c., Limited. i ‘ Bi 

‘0,000 Lon. E - ; ational os 

0,000 16'|Lon.&R.Plate, L,| 26 | 10 I5118)| 40,000) 414 |Marine -....... Stal b) f HetveGeane, pitch) 3 I FINANCIAL—TRUSTS. 
60,000! ¢ |Lon.&SanFrav,L| 7 | 7| 7 if 60,000, 10 |Maritime, Ltd. 4 rN op} --lileiean mited 1 2S : . 

90,000, 7 |London & South 160.000] - |Mereh’nte, M. 2 24 | 10 | 1018 i Asphalt, Pret. American Invet. Trust, Ltd. 

Ww , Lim. .} 60 | 20 |334 4 rye 28 \N. Brit.& Mercl. 47 8 | &| HNevads and _& f seferned’ seaensqnesres 10 
140,000 15 |Lon. & West., L./100 | 20 sat of 30 nil. |Nat. Marine, L. 41 | 3| 3 |New Explosives, Limited |_| 3) 4 Army & Mave lnvet. 1. Pt! t) 
see's |Lon cheetavat|'o | 3 | 30] Soo) “at [Qean si. 1] 3 | [Noron Brothers ena ris| 2. Be Pel ig ta 

as. a < | slas 6,722 13,lps, Phoenix ........ sai 10 | 6 |Pawson and Co. foo é 4 Banke ye Deniite Bock 104 4 
62,600 12 |LaweBrasiin | 46 | 10 |20'2t | toctooo| $0) (RellwayPassng. b 64] 6 | 5 (Phillip Morria& Co,,ae..L:| 2% 2% oy dapngegen  € 
igh i jLon. dat Suk L to | 18 | #0 | now Be Revi Pioc| toon 7°] | 8 Phone Guang, Led «| & 2 Debeniire Bock a6 
126,000, 10 Mer:BotAust 1. 20 | 36 18,31, | Sen,saet ie (Royal Exchange Leis at] 5 |. 6 |Primitive Nitrate Co., L. .. ri 
75,000, & |Merchant, Ltd...) 10} 4 | 4} 4 i ~ , 60 |RoyelIneurance 3} 4744 [00 [100 Rosie Desinaoe, 2.8 rts 119 21 
aiao00| 18 |Nat of Atiteaia| | 4 {1043 ¢,200| 433pe\@un Fire ......| $e Ot TE Geed Maathe & bent 4 jo0 

000, 10 Nat. of Mexico, (gioo| gaol l0sit" | 100%000| 30. /Themeeu ier: 100) 10)112 17 1648 lnoo | bo ey Br & gout Hy 136 29 
100,000, 6 |Nat.of N.Zes.,L.|) 9 a ,000, 30 |Thames& Mer. M 2)122193 00 | Do 6y Preference | 98 98 126 29 
cesaee) § iRet.of B.BenoK) 0] 34 102] see 188 lato. $i t100 [300 | De 64 Debentures........ $6 109 ae 
180,625 19 | Do ..........+ 60 | 12 |51482 | 0, |Union Mar.,T...| 20) 34] 7372 |,28 |, 38 Rio de Janeiro City Imp., L.| 4 6 12 16 
39,325 65-6|North-Rastern, L| 20 | 6 ° ee 218 |Universal  Life\100| 12} 35 37 |'0? |#00 De 9, Debewturee debs db we 8 me 3 
13000) ” Prov. of Tsel., .\100 | 124/22 3 = “aoe niversalMar.L 64 63] 1° 6 |Rio de Jan. Flour Mills &c., = : 
eB coreg ton ed odin pide cab boninen | | [River ts Hah Ma | ih ab 
1trowo 12 |Un. of Austr,, L.| 75 | 25 |61 3 CANALS AN $i 8 wor eve i] at 
$0,000, 4 | DoIns.8tk. Dpts.|160 {100 |101 3 D DOCKS. &) & *% erent 2 be 
110,000; 124| Union of Lond.,L./100 | 164|39 40 Ld al Niger Co., ©. & Lim.) 14 3 
34,975| i . 10 | 10 fully A 96 101 

Union of Bain &| | ate 4 Name. ioueae 5| 6 (Rudge bedi] Wie es 

1 SO so Prices. | 20 | 16 feowaae Rrcabers 1 ese: ° 103 

BREWERIES AND 20 | 20 |Alexendra & Railwa: 418 “Limited 2 | 

wiry | 5] 6 116 18 
D ; ath 100 be ti Pern. Deb me” 10s | 5| 6) ne itt, Lied 7 i aa 
ISTILLERIES ee Birmipapen cane! A 1 8 | 10| & Sante Laisa Limtd. a aH 
fis a4 ndia Dock ..| 1921 | 1] 3 and Mason, i #1 33 
3 z Name. Cheeng'| ses 100 anes Debenture Stock..| 6872 | & A t, Li 21 23 
2) Prices ep lio gnet unction ooo 2 § H ‘De America), Limited ore 3 oe 
Stk {109 Allsopp, Samuel, & Sons, L..| 84 7 108 Pos Debenture Stock..\100 3 | 12 | 12 |T Comat, ing “ete ee 13 16 
Stk 100 | Do Preference. ....... elie t leet liee (Lana = sine Bisse ot | 28 3 Outed oes y i;| 3 108 10 

; - pe Bd Dedentare Btock!i11 13 | Stk 100 my 5. near ie R bs ® He is $ 
Btk [100 [Bases HateU®, and Gretion.lie18 | stk ive | De sgesgeateee, 10 12 [100 |200 Dood Bonds 1000 0 2-20.. in 3 
10 | 10 |Bristol Brewery. Georges & Btk |100 | Do 4) 4 New Breference..\104 6 |100 [100 gM, we F "8 

Co., Limited, Orde ..-| 26. 8 | Stk (100 - “100 2 | 10: 10 valde Travers 124138 % 6 
10/10! Do Preference............) 144154 100 |Millwall Dock........+..-+- 76 8 | 10] 10 Bros. 03 Of 

5| 6 Cheltenham Brewery, Ltd., Bek |n00 Ha ern. Preteens. ieee} a) 2 Woltord 2 od fons, Limited 10 43 
di. Dos 7 Preterence,.... G8 6 | Sth j100 Bott: benture Btock..\:28 32 | 6| & When Pease eC | ae 5 

20 |City of Lon. Brewy., L.6Pf.| 45 6 ewhaven Harbour 4% Gtd| 12 124] 1} 1 |W. BF isons I Hi 108 13 

. ; Colchester Brewing, L., rd. 364 ou i Betihanyign Back ao Se a ; 473 toorest m Der boss : ast 06 
10 | 10 |Combe & Co, 1a, Pref... thi} ce: Do 44 2 Debenture Btock|114 17 4 14 7 
Btk!100 : f 11¢1ig | 20 | 20 Bhares FINANCIAL, LAND, AND ‘| 
18 | 10 tear br 06 TOT | Buk 1100 gues Cafe Shans, 8 INVESTMENT. ii 
BAR Distillers Imited, ines aia COMMERCIAL, INDUSTRIAL, &c. F 

i] 1, 

s a i) ia Limited...) 5 
; Ha fuminom (Ly) * A soe ie 
8th oer ales 10 mo Ss 

Ce., L..-5-.-:-| @ 5 come alta he 
gi stk |r00"! b.& Gn. Laie . 
Stk /100 | 108 13 | 10 
100 as bs " “Shor ie 
Eeaset BBs Be . 1e 
100 '100 | Do 6% Debentures. ..,... 106 16! 25 “lie 1 | 
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194 THE | 'BCONOMIST: | [March 30, 1889. |} 
COLONIAL AND FOREIGN TEA AND COFFEE. _ TRAMWAYS, &.—Con, 
GAS.—Con. MINES 2 = d N ' 
5 3 Name. Sia ame, Paved 
ii) = ely mmr i: m8 Rint 
z F : Name, Glomne 30 | 20 |Assam Tea + m4 3 otarone ¢ Ba°38 sy " |, en Limi oo bck esRsers 10211} | 
. Se peeeitia ses oh sorege | 8 3) 23 | 20 preter india Tes, L....-| 3b Limited, Preference. 
. aE Preference | sg40 | 2} 2 e Tire sliver, Le | Of a 10 [Dooars Tea ...-.<...00..... 8h 9 ‘Stk |100 | Do 6% ist Deb. Stock 
te | 30 (Buropeam, Limited .......-| 30 ¢b ob | 18 Aenee Siean Diamond.L- i Sis, mm. Limi bastl a2 | 45 Galas imited --.....000: ne 
? Limi 0 | 10 Cateutta, Limited .......... j 
Bek 100 Gn gh Soke A. Gd 0 Py ry lien omtireeetsccce | 1p So | 20 Jorehant Tea, Limited «| Sal | 10 | 10 Carthagena and Herre een 
. soon easaragreses ; , 3 4 mited .......... 
. Sex j100 Ba a teenies | §| § ypper, Limited’ «--- | af 3¢/ 20 | 10 Lanks Plantations 1 sgci’'| St 100 {100 city of once Ayres Ee") Sas 
3 Gtk 1100 | DoG, 7% —  ...... BE “; ${ te | 10 Luekimpore Tea, Limited..| 7. Per. 6% Deb. Stock "1136 40 
: Stk |100 H, 7 ga pn 1h 14/3 | 10 ‘Dover Amen Tea Limited '| 30 28\"s |''e icomtinentar’ pees.” Stans 
+ Stk 100 | DoJ, 10 goes | 2) 2 10 | 10 Upper Ordinary, Limited...... 4 
; Btk /100 |. Do 4% De cat 1230 | 1} 1 5| 6|_ Do Preference Shares 4 
eae = — 2... {178 79 712 1 14; TELEGRAPHS, TELEPHONES. | 14 | 10 unt United... Sota’ aitpi : a 
0 hourgh Street .......... 
Fe oe ee ey ae re sheets | tl 2 34 i00 100 jAfrican Direct, I 4 Debs watui | 36 | 1¢ Tramway, ie.) L:-| 1 
= & Mediterranean, L..) 6 6) 5| & é 00 Anglo Armenian. mited .. S44 5; 10 | 10 |Hull Street Tramways age 
! $4} 34\Mouritius, Limited... a2] 2] 2 Limited -°:"...-| 4 44)Stk 00 | Do Preferred ........-.-. 7178) 6| 6 |Imperial, Limited.......... 1 
} 2 90) Met of Melbourne 6% Debias1? | 2| 2, Fortuna, Limited --..5-| 4 00 Bsihen Sobrmarine, L....,| U9hi3d| 10 | 20 |Leleester 0020. 
"S> | 20 [Monte Video, Limited -..| 1949) | 1 MY Hex Gold Mining, fe, Pret 10,10,» Bo 8 Bonds sn. 3 | ¥0| 10 Liverpoot tnited ai, de xh 
3 6 | 6 |Oriental, at. ennaee: 1/1 padion Conse oie, 1 Telephone & Maint., L: i if te 4 voy fide. +- 
6 | 6 Ottoman, Limited........-. 6 | 3| 3 |Linares, Limited 10 | 10 \Cuba, Limited...........-.. sist a | | Bo hate ney TAR pT - 
10 | 10 | jo, Siesited....c..: 164174 | 10 | 10 Li 2 10 | 10 | Do 10% Prefe ited." "|| 33.4 {Stk /100 | Do 5% Debenture Stock ..|110 12 
as {100 Isaak eistastoleens A227 hte eee told Limited’... | 5) 4) ish, Limited....! 3° $1 |stk 100 |London General Omnibus, Lise a0 
Stk lise Dee atlas oe 1} 1 My Unitd Copper, L i 2/ 5| 5! Dol yore 3 aia 6 | 6 London Road Car, Limited| 4) 43 
dived oramaaaiod t| ? New Chile Litulted * | o 4] 20 | 20 (Direct U.8. Cable, L222... 13413) | 10 | 10 London Street.............. 1213 
B& ito | DoPerp. 8% Deb. Biockast 4 | 1| 2 New Chile Gold. I 10 | 10 |Eastern, Limited .......... 15 15 | 10 | 10 ‘North Metropolitan.......: 7h 
100 Sp. 1 | 16/6|New Hil ia, L 10 | 10 | Does Bret tins oe 06 109; 10 | 10 North Staffordshire...) 
AND STEEL. §| MOM Lat Lindos 100 |100 BS ee ee aiack lhe te | 10 | 10 Nottingham and Dist., Z.°"} 4) 5 
COAL, IRON, HB he of ote Def.Ord. | Tak fe Me beasts Benonsten Lon. anaes | 10 | 10 |Frovincial, Limited........ 4 
(Ba Hematite Steel, L. 4} 1) 1) Dole ae. serene 00 |100 | Do 6% Debs., red. 1801 ..../102 4. | 10 0 eee RSS soeiie phn dxe vides : 
+ i | Do OY, Preferen ine 2} 2 — Copper, Ia “Wea & 100 100 | Do5% 1900..............-. 102 105 3 4 ; +5 > rhebheebna teas i 
7 30 |Balekow, Vaughan & Go, i RR oo eer CE ae eee, °.| 10 | 10 Southwark ‘aud’ ‘Depidord, 
m | 12 ‘Bowing Tron, tes deee 50 | 13) 23/ port Philip & Goll Gd. 1 aa abe. © Globe Telegraph a aes Fil oo | 10 lama ans ascetic: ji} | 
10 | 74 Consett Iron, n, Lim ; rom: 8 4 5| 5 zichmens ee Bnds., 1880 |100 2 | 10/10 | Do 6% Seaterenes oaineat s413t | 10 | 10 | Tramways of France, La... 
23 | 20 eee Seen aren — 5 100 |100 Do 5% 2nd Mortgage .... | 97. 9 | 10 | 10 Great Debentures (1880) ../101 104| 10 | 10 |Tramways of Germany . 12 13 
S| oe Sata Brown & Ce, Le......| 08 oo {102 [100 | Do 52 3nd Mortgage .... 11grt |100 is Do 6% Debentures (i660) -/101 10 ai hos ameate Unione iat 
obi ve.| eo Barre) | 1 | 1 (Ross (N. Z) United Gia, G | rq &\100 100 || Dos? Debentures (1883) ..|108 7 | 6 | 6 (Tramways Union, L. ...... 
eo 100 ‘hi Tet Mortgage ns j06. 100 | 2144 Hay Dunderbere Con ALE Pins bres, “74 8'| 6 | 6 Vienna General Omnibus =| p 
10 Fa lia Iron Ore, Limited 3 34 1 1 Scottish Australian, Dizhei 1 100 100 | Do 6 Debentures........ 107 110 10/10 ‘Wolverbasn pton, Limite: 
16 | 7 8 TIGER... oni scneprenehh* 9 h om 
au ob Rast a Bene Pees | 3 : sera Buca oil Tae. «= ee rental Feenone, apalege hi WATERWORKS. 
. mas Eureka...... ee ICR ager aT? 
B 10 iNewpe Tits: £ Tro cd 8 | ; 1 1 i John Del Rey. honey } } ore & United Telerhione, Limited" 1 vai FE |= tt » Limited Se t CR 4 
eS he CTE es . : i Tocopiila ¢ ited 13 | ae lees African, Limited ....) 7's \stk |100 Chelsea, Ordinary |... . 257 62 
31°. 6 [eyealt Cours 2 Limited....| 1 i 6| 6 ‘Tolima, 1, r Bares. 1p 3)| 10 | 20 | Do 6, Deben tres O30 20 | | 20 a of ht. Petersbirg, Lia. ie 2 
tonoce ‘ Coast " "LY ‘olne Va Ocoveccecesice 
10> [100 Der D Debentures, 1809; 05100 | '? | 1 |Wentworth Gold, Limited te Oey 8 oo 1 Do 8% De honbumee nt iule 33 atk (100 Bast London =... gi M 
w | 10 eran manent bee 8 SHIPPING. TA Nis tt peace a ea 
t Peeters 7 ; = pepeerngery Do New Maximum, 7 } 
10) 6 pois fist Preference. 33 2 | 16 aeons teed gp evel 3 igatior n neh ae. 100 | ied oe Dancotasss A, idielvor 11 110! , si f 7 \Kimberley, Limited........ ; 10) 
10 | 'p |Vanconver Coal, Limited ai Dy 1a Castle Ciatle Mail Packets: Ln -| 14.16 100 {100 _ Do 62 Mort. Debs. B, visio, 1 ay 8 | 100 it vaaagresspeedbet > 
Sek |100 | ‘Do Pre pees % 29 | 10 Beh Decsiestedcctrscaes it 10 | 10 a Tee & Panama. L ..| 308 ‘Stk 00 Do 4°, ‘Debenture Stock .. 118 20 
bow By ioe etree ae eaeeey * — 
2% | 94 ‘West Cumberland In.&S8tl.L' 14 2 1s is ‘General Steam Navigation... ‘opo} 160 160, Do 6% Union Ty Bond oo ape we 72 St me Roe s Stock yas" - 
ser ee 1 li nds.. * too 2 Do Debenture Oe 
BRITISH MINES. “S| ‘6 (Mercantile Siéam Ship, i..-| 8 p |! 10 Do 62 Sterling 20 |'20 (Odessa, Ley Ay Pret...) 4 8h 
0 | Steam Shi 23 AND OMNIBUS. |100 ‘100 | Do 5 ) Debentare Bonds, .| 92 97 
5; 2 Devon Greet Conon b dif si 0 | Fag Shi L...| 3 3 TRAMWAYS ; Ae '100 ‘Pernambuco Ist Debenture| . 
*| wer Bouth Gondarre arrow EET 16 | 19 (Orient Steam Nev = ay Ps i $| 6 a3" ‘ne, Limited. .| 54 1887 iP 1 FR a ‘(U.8.) Water 4% 
F Hes /6 South Wheal 59 | 50 |Peninsular and **| Babi [stk [100 benvure Stock . ie Mortgage Bonds ..... 9 5 
“| 16770 Te wel ie a ae Se | 109 | = ‘Royal Math Beeai 211.71 70, 0 rn Barcelona, Limited fener apa 3 Stk 100 Southwark, &c., Vauxhall, Tes 
4) 14 ‘Weardale Lead, 19 | 10 Shaw, Savill & Albion, L. ..| 83 8 Tramway, &c., L,| | | Ordinary, Cy 6 wv 
j DR Ac eccdses et 24 10 Bordeaux , 6 \Tarapaca, Limited ........ i3 14 
| | soos West Wheal Ng) ao % | wl Delete Saal this | io 2 | "2 Brasitiin Street, Linived ah ga 100 'West Middlesex -....2...2.. 264 69 
: | Bao lWheal Gremvilie........! 1118" | 19 | 16 (Union Stesm hip of N 
Provincial Stock aBarkets Wrice Current. ~ 
SLARGO 
CHESTER, LIVERPOOL, | EDINBURGH, GLASGOW, | EDINBURGE, 
MANCHESTER, LIVERPOOL, | MAN j yest &e.—Con. : MISCELLANEOUS.—Con. 
LAN .—Con. 7 | (Pel big 
RAILWAYS. MISCELLANEOUS Not $5) vane § = § Ee) 213 Name. pion 
> <) - 2 
= , =| Sis ren oe 
se 7 Closing 4 E Z| Name. ‘loane Shares. "5 | hood a 10/ 2 Beottioh American Mort. L.' 3 143 
Autho- Zz Name. Prices, } z,| INSURANCE.) | | 5 | 1 oe . 1-8 ene , yr) 
vised ie ; j | & n an 
~ceeedlt FOS ze ig 100 Manchester teeny r= pa e+ ey ok oa of Beotland 40 898 50 10 | 10 Bcottias V Wagon, sLimnited “ie 38 
3,000 | 100 |Carrizal erro % 66 | +10) 7 Do 8% Minimum Pref. .. 25,000' 8 ScottishA Li 61/2 | 10 | 8 Steel Company of Scotin 2 00 
ongecees ai ode e f /1/11166] 30/6 Vale of e Tramways .. 
27,477 s lomeeete cose at a asl ss 25 (Pecife Steam Navie ation .. 284 sa vee, ot eottah ite, L : rt 1/1136 19 6 Swan land & attle Lim. ; A +4 
000 1200 TORR 3-5-2 12] 35 (Palmer's Sat Ata tT yee “ polit Lite. Life..| 6 ul 218 6} 16 |18 West Lothian Oil, Limited 10 10 0 
{ eee eee errre j = eee 
BANKS AND INSURANCE. 10| 10 | patent Nut and Bolt -;-;-:/198 304] 99,0001 20 < Prvneiail 6 3 23 50 DUBLIN, &c. 
J ‘ oi 4 Runcorn Soap, &c., Limited 18% 19 ttish Union| | RAILWAYS. 
lee Eid 3 ‘a \Rylands & Sons, Limited ../17 17 exam (14S Nationaly*"A" 20} 1/3116 Pn Ba 
> Name. ais 20) 20 |Sharp, Stewart & Co. ......| 9) 10 DoB" ..! 10) 3313 150 Sy3| | 3 
A oleic a 100, 60 Stareteg Geet & Teen Alte =i 5 Name. SE 
pd BO Do “* 7 Sebi Sas dlgude ose 71 2 MISCELLANEOUS i & | 
% (Bangs.) 60| 36 |Tredegar Iron & Coal “ ai 4 2 7 ne 
4 Boclvof Bolton“ A" if ee §is| e Cloeng 235,060 60 Belfast and County Down .. a 
[ance & Yorks, .-| 30] 1030¢ ¢ | EDINBURGH, GLASGOW, ao, | Z| & pa 600,490,100 Belfast & ¥. Counties Ord. 
11pMLiverpl. Commrel. 2 WAYS, 20 | 2 |Amer, Mort. of Scotland. L) 1 18 3) sigio74 100 Gt Norther (Ireland) Stock 127 
iat Lt Union .. 6 , BAIL 10| 65 |Ameriean Pastoral ........ 4967705. 100 Gt. Southern & Western Orig. 
: Lael peg § | Arizona Co mited ..| 0 15 0 2370000 100 ‘Midland Gt. Western Consols'§ ‘36 
‘Manches.Jnt. Steck. Autho- Closng| 10| 6 | al. Land &e.,L| 0 26) BANKS _ 
114) po ote 10 Name. } 10| 8 |Arniston Coal, ted ..../15 00 
11} Mauch eS Balford 33 ~ “118 | $ BRS wae tonee tim! 7°) xe. of lg Py % 
\N = 10, 7 Date, 57160 M4 20 |Bri. Bri. India St. Navigation, 1.10000] oo. Le Mame. Fs &| 3 
'Parr's Banking .. 7 Orey casinos! 06] 10| 8){Broxburn Oil, Limited -..°\ 197 6] | 
it —_ 185 100) EL Es ppeanre Stn iat Se 10 st tistan Oil, Limi 16 08 | 
> aeesenaeens pg ay a eee meee: Get Ranche & Land.L Pret 11 9 sod i) papa often 100, 907 
. tole E 0 10 Cli pens O1 Limited .....:!10 00} ‘120,000 iiepeaien. L.| 20 on 2 
; ane BYork, cc 10 | 'sh\Color Mort dlnyofboid.,L\ 2 18 » Is,o00 16 Repal Bake S| te 
19 Reliance Marine .. i io | 1 5 y, Limd.!i¢163| 160,000! 20 ‘Ulster Bnk. L.) 15) 2)' 
Insurance ...- Ww} 2 ort. ave.) 2 65 ISCELLANEOUS. 
oe pon! 6 U. Fire Re-Insrncei 6 | 1 \Edinb.Amet ek e108 M r 
MISCELLANEOUS. am 00 Rp ‘Ad Too H ae ame = 
> 10| 9 
3 79 at 
18 163 |° Oo} 6 ob (Cy ot 1m 
316 S16 6 | 46 <- 4 di aa. Fo 
s26100 |"? ¢o) 10] 8 2.06, Ae in] it 
$163) 6| 6 ‘b3) 3 at 
6) 3 Bs 6 
5i 4 G £9 4 1 
KHL. 2 so 1) os i 
4o-8 6 x00 100 > FO ek gy M. wore 






































—— 


March 30, 1889.] 












THE ECONOMISY. 


— 








American Stock @arkets Price Current. 












































at the weekly sales yesterday were chiefly 
Penang at Is 0d for good. 8 boxes dark mi 
8 boxes Java at 114d to ll§d Ib. 

GINGER.—The market is dull. 333 bags and robins Cochin by 
auction went at J6s to 19s for rough ; a few lots washed at 2is. 214 
cases were bought in. 118 barrels new crop Jamaica brought 560 to 
70s ; low dark and lean, 49s to 50s 6d. 

PIMENTO firm, but quiet, and prices without alteration. 684 
Mf » aaa ey oe in, chiefly at 33d. A few lots realised 

id per Ib. 


catalogues barely 400 sold. Livery and reddish second orange, 660 
to 66s. AC garnet, good, 55s. Button, Sisto 95a Simee the 
sales the business for delivery has been much smaller than usual 
TN second orange, 70s to 73s 6d per cwt. 

OTHER DEYSALTERY GOODS.—At the public sales 236 bags my 
turmeric, of old import, sold “without reserve” at 9s to Ss 
1,203 boxes cutch partly found buyers: slabs low, Jis to lis 6d; 
fine, 29s : block, 26s Fine ditto BB has realised 230. Little 

business in gambier. 

DRUGS.—Aloes steady. Balsam Peru quiet Capiri 
scarce. Bark, in public sale last Tuesday 1.670 packages East 
Indian cinchona and 295 packages South American 
at valuation. Camphor Gum arabic, most we Eaat 
Indian grades, in lower. Olibanum firmly held Lowrie not 
much pene 3 bat ices without change. [Epecacuasha large 
arrivals, but firmly held, Musk quiet Rhubarbsteady. Easential 
oils very little doing. Opium also extremely quiet. ‘ 

CHEMICALS.—Nothing of importance has ; im these 
markets, which are generally quiet. Tartaric acid and cream 
tartar can be bought at easier rates. German quinine has sold om 
the spot and forward at Is ld to ls 14d. 5 ia offered 
of is qeetation, Chlorate potash steady. No change hascecurred 


sete — The test sale of fine Para was at 2s 7d per I, 
which price holders do not now accept. 

METALS.—During the first three days of the week prices of copper 
further recovered, g.o.b. selling up to £42 5s cash. Yesterday « 


three months, £39 5s. 130 tons Rio Tinto, by auction, sold 2 


of the heavy supply to come forward. Imported tin is casier, as the 
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apts conanane © geen Se Straits, cash, sold “ 
10s; three months, £94; with a quiet ATs 


= pte nen et 











(ae 


SHELLAC is unsettled. Public sale prices on Tuesday showed Is to 2s 
decline, and upon button kinds 3s to 5s. Of 1,187 cases im the | 


i ij still very” 
hasds 


downward movement again set in, with sales at £35 lie to £38 ie; 
£42 108 to £43 108. The consumers bay to 2 moderate extent, in view 





in. 2 cases been slow im 
103d to 10}d% 
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|2 Ss! Closing 
N i j 3 ¢\Clouing 
|Bid Ask } 
Atlan. & Pac. guar. ist Mt. ly Ask 
saa es See lig |B mt Ned erp 
-..-| 61919118 .. | Denver a 
obo oes BS On 3 ieee otk pe oa rosy De Geoeal 
Central Iowa, ist M -. 71898. Det aF. 
Do Eastern Div., ist Mt. g 6 1912 i238 | Missouri, Kansas, and 
Do Iilinois Div. ist Mort.-| @ 1912) - 191) $04 Ges. Consol. ¢ 
Cen.ofN.Jer.,Amren.DockCo 51921 |. 110 | $94 5) Int. £66. Nether. 
De Lehigh & Wilkes ae 9s Do tad 
Cone cig age 7) Dime - UT si Pe 
: & Alto f re a MSiLi44 | New York 
Cbleage, Bar. & Quincy Cons 7 tooo tae ts ET LE.S Ww reed 
Do Debentures............ 6.1913, 104 3 ! peg} Be fetieteret 
Do lows Div. Sinking Fund $1919) .. - Line & W. Div. 18 | Do Bootie 
BoP Bir ane ta Si sa| Mie Roe ng eames © [EY oe 
Chicago & E. Ilin one g & 1 x3ua4) Rentucky Cont Gen ME rele} Steer fe saglik papmmetaane & 
Chic. N. West Cons. Skg. 2d. 1 1915 1} Lake Shore, Ist Cons. 8g.Fd. 71900 128. 13| Sige, eon De 
General nsolidated 5 7 190% .. 1814] | Do 2nd Consolidated .....-| 7 -- |Oregoe Rly 
Do Collateral Sinking'¥nd. @ 1939133, .. Lousvil. tNashvil istCns Mt 1a Do Consolidated 
Do 25 year Debentures 5 1909 Sentersen Betton is end é on 
Chic., St Louis. Pitts Cus. ¢ 51983 Lousv, N Or. & Yemot Mii > -. | Union Pac. 
gic M.. & O.Cons. 6 1930 121} 122| Metropolitan Blev., ist Mort. 6 neti ~y 
ie., RL, & Paciic, ist Mrt 61917132 133| Mexican Cent. ist Mort. g.. 41911 10 168| Kaneas Paciite 
Columbus,H.,V..&Tol.Cns g 51931 $2 &3 | Michigan Cent. Cons........| ised Do Conselidated 
Delaware, Lack., & W. Cons. 7 1907 .. 1383 Do do 's oe Short 
Morris & Essex Cons. (guar.} 7 1915144145 ! Milwaukee, L.8., & W.Cus.¢ ee 3 Lone Son Fran 
Continued from page 420. | slabe Banca 
RICE.—A firm but not active market. One steamer of | 5638, equal 
Bassein, 3,000 tons, eee shipment, sold at 7s yrs a With an easier 
Bremen. A sailing of Ngatsein, 3,200 tons, May-July, at =P* dull. 
7s 44d, open charter. rts from Burmese ports to show £17, ex ship. 
about 57,000 tons decrease, as compared with last year. advance 
rice continues in demand, and a large business done at fall rates © ™#rket 
SAGO is firm. 216 bags small, by auction, brought 12s 6d for Pom + 
fair, and the same price paid by private contract. 243 bags W284 44s 7d 
medium, 13s. Business done in the former by private contract. _ Antimon 
TAPIOCA.—1,855 bags Si flake were —— in at 2§dto 24d. LINSEED. — 
686 bags Penang part sold at 2}d to 24d per lb. 600 bags pearl *8d the 
were bought in : medium, 21s; seed, 19s 6d : one lot 20s per cwt. 2 
ins vagy Fas lng Pa ae os 
sold, to arrive. Yesterday id for May-July shipment. Of oe 
322 bags in the public sales, a cur lata grey veuitanl 1 to Tad 23 «Fis Sd to 
bags Penang were bought in. —~s 
WHITE PEPPER.—About 80 tons sold to arrive: —— 107d | 3 £43. Olive firmer, 
to 103d ; Penang, 94d to 94d. 196 bags of the latter 84 bags Srm, at , 
Siam, by auction, yesterday, were bought in. slightly : 
WUTMEGS.—A firm market. Business done privately: small to the spot, 
middling Penang at 2s 6d to 2s 8d. 13 cases by auction part sold, at {=r months, 
2s 8d for S4’s and 83's; shrivelled, 1s 9d to Is 10d. 19 boxes Singa- for 
pore bought in at Is 9d. 73 packages West India sold from 2s Id to | ™arket 
9d per Ib. quoted £35 
CLOVES.— Zanzibar unsettled, with a very stock. 519 bales 2¢vanced 
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Closing prices... es a i yee mt at 
Lest year ............ aa. ° ‘tet 
Taliow—Prices of Australiana advancing Of 4 casks, 57 
action, nearty T30 casks ssid. Home melted remams at Du Gi. 
Prices te decline. 
LOSDON MEAT MAREE. 
In consespaence of the mild aad damp weather, traie tan seen 
very tad, and prices have ruled low. 
Per 3 the oy Ge 
sa <s¢ e@ «6 ; 
inferior beef .......... 2 Samed F Catch vet... 5 Tet F F 
Mating deme 3S 5 Sintetormnmes .- 2 ¢§ 5 SF 
Prime Ges... ~~ BS CE G6 Wwe FE £€EE 
Seoteh ditt .... au SE £ Pie iis fae i ae 
american, Li S$& 3 Siena .......... FF 4 € F 
atime £2 +e. Fe eee 
L6NDGS POTATS MARKET. ‘ 
; There has bese s moderate supply, and tends has been dui 
; Pex Tone 
| age See a tomes ditavmmrevinicmancccee: Ga ie 
Regence 
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1@ | 10 Mar Tron Ore, — 3 3] 3 Scottish A Australian. L..... | 10 | 10 \London Platino-Brazilian,L} 748 | 5 Dl Vienwa’ Weneel ¢ Omnibus . 1 
10 '‘Muntz’s Metal, Limited 78 y 1 _e " | 141100 100 |; Do 6% Debentures "1107 110) 10 | 10 ‘Wolverhampton, Limited .. 
24 624. ‘Nantyglo & ode tren, “4 2| 3 Bierra Buttes Gold, Ltd. Wise 1 | , (Qrienta Telephone, ie d . 5i 
Coa ¥ 2 2 umas Hureka...... 1 uter’s, Limited ..... + 98? 
a | 20 [New Bharleton Coll'Le Pri) 9 | sidohn Det Rey, Lialied "p |Stk tee eubmaring tate | enw 
. Tr, ' ephone, i ; 
u 0 'Pelsall Coal & Irow, L. .... 4) 1 iT la ph r, Limited 5 ae ee Pe, ee Bie [Alexandris, Limited -- 
; 5 yt tas Limited....| 1 1 é 6 ‘Tolima, L., 4 4 es. Se i 2 8 2 West African, Limited - stk | A 4 ‘Chelsea. Ordinary Pee a 
See teeter eee eeeee 10 A n wiagee ’ tee ewsae! 
‘pp | 10 Sydney and Loulsbu ¢ Goal) | 2 19) Wentworth Gold, Limited ty fr] 36 | 10 [West Const. of eet loath! Yo : te \Golge Valin ene | ae 4 
} A mtures........ 118 22 00 Rest London 
and Wallway, Ley Ord .| 1. 3 SHIPPING. is |'t8, (Weotern 4 Dracilien, Ex. .-|'43 "4 (ot [18 rand Jeeta ni: ou 
te 2 ae Ist Preference .... Th St “Twa team Ship a7 7 Do Preferred ; leat | 100 Ke on, max. 10%.. i 
0 6% ‘erence l frican Steam Ship ........ | 7 beh. ih a 6h Ohno fe nee wos wes 
10 | 9 |Vancouver Coal, Limi 74 | 12}) 124 Amazon a a bie} . bi le Do New Maximum, 7 aw | 13314 
Jo | 10 |Vickers, Sons, & Co., L.Ord. ney 29 | 14 Qistle Mail Packe er 4 ~y a4 Do 63 Bebe miaee, B jaseiees oH a te Limited... a i 
; est, Comb a : 14 | 15 General Steam Navigation. . iB 1 8 4 Bee First wociorense «-. 108.1} {8 400 |108 Do Wy Vecieninre sinc fa 
‘4 19 | 10 | noe Preference ........ 10} 1000 1600, Western o_o Bonds «2 ils ~ too [100 |New River, New .......... 1350 55 
: BRITISH MINES. 49 | 10 | DoS{, 1877.....45. 0.000.008 104 | 160 |100 | Do 6% Sterlin 4 uy . {Stk /100 | Do 4% Deb. Stock ........ 1126 8 
5) 2 Devon Great Console Lyi i iS | 18 |Netioesl Sesem Ship'L.:| 3 3 ini a cocci | EY nf lay ee 
{ von Grea ationa! 5 | essa, L., A 6% Pref ..... | 
j | 4 \Great Laxey, Limi Ai 19 | § New Zealand Shi esi] & 8 TRAMWAYS AND OMNIBUS. ‘hte. 100 | De sy Debenture Bonds. "| oa'or’ 
+. | 7/5/7 South Con urroW...... 8} | le | 16 ‘Orient Steam Nav ion ..| 6 73} —— 100 |100 | Pernambuco Ist Debenture| 
-- | 2/19/6 South Wheal Frances 6 7 | 50 | 50 |Peninsular and Oriental ..| 65 7 6]. 190° Do i, Debents Limited... |, 5 3 j pee ee ee & '105 
+» | 16/7/46 (Tin Croft .............. 12.13 | 50 | 20 | Do New, 1867 ...........- | 4a535} Stk Do 6% Debenture Stock . it. Tey ‘Portland (U.8.) Water 4% 
4| 14 Weardale Lead, L. 2 14 (100 | 60 Royal Mail Steam.......... | 7 70 | 10 Te Dintttan tiated... | n = rtgage Bonds .. 
‘4 - | 9/26 |West Bassett .......... 2 23/10 | 10 Shaw, See Abies. . .| 83.82/10) 10 Belfast 8 aire 3 RS 14 1 fo 100 Southwark, &c., Vauxhall, 
: ite 4 — mae “8 4 = eC avg bees team Ship, Limi ted) aims v4 S mee tereene &e., L,! a stis Ord ni TE fy RS 170 75 
z A \Wheal Bassett.......... eh} 29/10) Do New...............-..| IL 12 | 10 | 10 Do 5% Preference ........ arapaca, Limited ........ ‘Bu 
2 .. | 6420) wet | ene 1S ne eae 11 12 | 10 | 1¢ ‘Union Steam Ship of N. Z.' 124i3h 2) 2 Brazilian Street, Limited . ate 10420 Stk 100 ‘Terug a ieunsbetes 264 68 
; 
4 Provincial Stock @Parkets rice Current. 
MANCHESTER, LIVERPOOL, | MANCHESTER, LIVERPOOL, EDINBURGH, GLASGOW, EDINBURGH, poLascow, 
&c. ‘ &c,—Con. &c.—Con. &c. 
RAILWAYS. MISCELLANEOUS.—Con. ar sae MISCE {LaNEovs, —Con. 
. No. of $s) 26a e\3 Name | 
;  - } . Closng 
Antho. | 3 Closing | # KF. | Name. \olosne | Shares. 3=/ Name (2 3 Fe | a | & | Prices 
ieee. m 63 Prices, = \ = | I _ — 10 iy Scottish American Mort. L.| 3 143 
100, 100; Manchester RoyalExchange :84 6 | 19.090 {ag/Lifeawsociation| | | 5 | 1 Beot. & N.Z. Investment, L.| 0 130 
3,000 | 100 |Carrizal & Cerro 10) 10 'National Steam, Limited ..| 2 fe on of Scotl sr ‘gags 50) 20) ,& Seot..Ont& Manit. Laud, L. 2 06 
« Bianco ........ $4 66 | 10 6 | Do8%, Minimum Pref. .. 25,000 8 Ls i Scotland . | 40 $38 50) 10 10 Scottish Wagon,Limited .- io 3.9 
27,477 | 20 \Coquimbo ...... i} B | 6| § [National Telephone. ....... 6 | 50,000; 74 Scteh. Im ody 62) 2 Sel 10) 8 Vale of Cyae Sremeays' L 8 76 
2,200 |. 100 '‘Tongoy .......... 21 26| 26 |Pacific Steam Na n..1268 266}  So'009. 5 iBeottish Lite, L e; 10,1) 1 + 4 10|6 Vale of Tramways .. 2 00 
35 35 Palmer's Shi: “At 26 16,000 6 eeetiee i whe 6 1)11 6 10 | 6 te Lan gy e= 7 36 
BANKS AND INSURANCE. fol 10 Patent Nutand Bolé’---"--9t 81 so,0001 a0 ache’ Lite 6 ui) 118 | 10 \10 Wratern ane ‘oil, ‘eetes wee 
Knowles * Bt? 8 ar aire and Lite 60 3 23 50 
J 3 3 23 [Runcorn Soap, &¢., Limited 18 19 ff yo me a Ie ling DUBLIN, &c. 
5 23) 15 |Rylands & Sons, Limited ../17 17 {aw [Oca Rael enla | RAILWAYS. 
é E 20 ont Os. .:.... £282,571 4) National, ‘A”| 20} 1/3116 
5 190) #0 Btavele Geel & Iron “A” iro i Do‘ ‘B” 2° 10) 33:13 } 15 Stel Bg 
; | = so) $8 36 (Tredegar Iron & Goal * SAS im ap 19 MISCELLANEOUS. zus gE pom, E 
1 Steam,L " — 
Ld EDINBURGH GLASGOW, &c A 3 ome Closng | 235,050! 50 Belfast 4 County Down | 
, Ww, a | é . ‘Prices. | 5091420100 Belfast & N. Counties Ord... ‘an 
sé ei 005'770'100 Dub., Wick.and We merord ord. 
2 asinine 10 | 2 |Amer, Mort. of Bcotland. L) 1 18 3 | sig7674 100 Gt. Northern {lzeland) Stock 1 
Autho- 6 | 8 |Arizona Co: mited || © 15 0 | 2987705 100 Gt.Southern EWestern orig. at) 
10 06h 7 i |2 Name. ea 1b | & |Azzona Copper, Limited ..| © 15 © | 2370090 100 Midiand Gt. Western Consols_96 
8.215 21 10 | 8 |Arniston Coal, * 1d 00 er | | er ee 
10. 5 | 6& |Assets Coranany, Lnited 1% 76 j 
7 920 cath etteotiaad! 3F180| to | 2 Bri € Nora. m1} 0 =. bal | Lely! ; 
18 aa TLS epee tania oH s a) Broxburn Git J ed wT6é mah 3 mete. \é S| 3 
oa Sods coves Burn , Limi ..(|6 08 
™ 1] 1 jCassel Gold E L..| 1100 
36: eS ioe INSURANCE. 6} 5 \Cat.Ranche & L. Pref.| 1 10 5, 0capes 1 “aay \ ” 307 
10 } 10 |Clippens Oi 7 eh coe 10 60} '320,000! 1 |Hibernian, “ 0 6 2 
No. of 10 24|Color. Mort, v. -L} 2139) 150,000) 0 \Natioual | 60 10, 
10/ 7 vnej16 00 mene li Royal Bukg. Li & 10 
10 | 10 y,Limd.'i41¢ 3}  160,000' 20 ‘Ulster Bnk. L. | 2 
w| 2 ort. fave. L 363 —_ =5 
a ay) b. Amer. land 0193 pA. 
100 |100 GMa ae ant ties 133 100 P Name. Closng 
a : m 1 50) @& Prices. 
ae .|110 60 Arnott & Co. Dublin, L. bt 
ee $3] e| Seba 
100 j100 1700] 10 , i Tas -cvork i08 | 
i H 660! 10 7 
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American Stock Markets Wrice Current. 
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i¢., R.I., & Pacttic, ist Mrt_ 6.1917 132 


st 
133] Mexican Cent. 1st Mort. g ..| 41911| 70. 7 
Oolumbus,H.,V,,&Tol. Ons. gi 6 1931! 82 . 


§3_| Michigan Cent, Cons 








| |3 8! Closing Closing 
Name, 33) Name. z 
| Hl Prices. ja'#| Prices. Name Prices, 
% | Bid Ask %| _, |Bid Ask 
Atlan. & Pac. guar. ist Mt. «| 41937; 81 814 | New York, Lack. ,&Wt.,1stMt.| 611 issouri Pacific a 
Baltimore sud Ohio, Parbg.,| o i Denver & Goonde, yates. 7 ib in ~ a 8t Louis TM ene ine iw 
ist Mo «| 6.1919! 1183 DenverRioGrande& W., 1M: 1911} 98 100 | Do 2nd M ; 
Do Connellsville Beh (Col.)' 5,1925/107 .. | BE. Tennssee, V.&Geo.,1Gons.g) 6/1 10431042} Do General g 
Canada Sou 2nd Mort..| 5:1913| 94$ .. | Evansville and Terra Haute, DoC. & F. Div. 1st Mortgage 103 
Central Iowa, Ist Mo -+| T1800)... a ER ti 6/1921|117 220 | Missouri, Kansas, and Texas, 
Eastern Div., ist Mt. g. 61912, .. .. Fort Worth and Denver City, Gen. Consol. g .... 55 
Do Illinois Div. ist_Mort..| 91912)... 1st Mo’ 1G xistcueaes 6|1924| 93} 935 | Int. & Gt. Nrthrn. ist Mtg. g 1034 
Cen.ofN.Jer.,Amrcn.DockCo| 5|1921| .. 110 | Galverston, Har., &., West Do 2nd M | 6 
De Lehigh & Wilkes Barré | Div., ist ri gt 5)1981 ww; obile & Ohio ter M ‘ortg. @.. 12} 
in eS ia aaa, H bes -- 117%] Gulf, Col., and Sante Fé, ist vleseals organ's L. &T., 1st 7 1%. 
Chicago & Alton, Ist Mort. ..| 7/1803) 111 --. | Houston & Ae Cent. Main NY Le Blovaled, 1st Mtg é ius 
pe aeserea Ne me) fata] pewbiuardoaene Fist < By] Begala eg 
ices cs 3 Div. st 1391! .. forte. il 
po re ~y Sinking Fund 5 i919 sai) ae ae WwW. Div One : tia th Do Long | f eect BL ded ro és 
Fey. ee | <3 eneral Mo: eg.... .Y. 
Do Denver Extn. Skg. Fd.. ‘Hess! 92} .. | Indiana, B., & W.1ist ¢ aet. 61 20 We Gs West tot Mee +o 1H 
Do 8.-West Div. Snkg. Fnd, 4/1921) .. 904 Do East Div., Ist Mort. g..| 61921; 80 . N.Y., Susquehanna & W ae a 98 
Chicago & E. Illinois Cons. £ 6 1934,122}1244 | Kentucky Cent.Gen. Mt.rede.| 4/1 79 Nfk. & W. (N. Riv. Div. )istMg. 112 
c.& N. West Cons. Skg. #d.| 7\1915, .. 14st Lake Shore, ist Cons. 8g.Fd.| 7|1900/128_ 129] Oregon-Trans. Coll. Trust g 106 
General Consolidated g 7)1 .. 181 Do 2nd Consolidated ......| 7|1963}126$ .. | Oregon Rly. & Nav. ist Mg. g: 1 
Do Collateral Sinking¥nd.| 61929123 .. | Lousvil.&Nashvil.istCns. Mt.| 7/1898/120) .- | Do Consolidated Mtg. ¢ 105 ., 
Soh caer eee S iseeito 207 PB a -- Titee in bens 193 it re Op Fes, Seren 7 ta fg) a «- mostly over $2,000, 
sees! a rson * ? 
Chic. , St Louis,& Pitts. Cns. g) 51 100 .. | Lousvl, N. Or.,& Texas,1 Me 41 Jn ie zu Bly. ist ts. Phoabaroienen see : = 
Paul, M., & ©. Cons 61930 1214 122| Metropolitan Blev., 1st Mort.| 6|1908/1164117 
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do g. oe 
Kansas Pacific 1 i x 10} .. jea Those marked g have intertst pay- 
gaome Poe ¢ ist Mort. g...| 6 04 each, g tensst pay: 











7s 44d, open charter. Exports from Burmese ports to Europe show 
about 57,000 tons decrease, as compared with last year. Cleaned 
rice continues in demand, and a large business done at full rates. 

SAGO is firm. 216 bags small, by auction, brought 12s 6d for 
fair, and the same price paid by private contract. 243 
medium, 13s. Business done in the former by private contract. 

TAPIOCA.—1,855 bags Singapore flake were bought in at 2gdto 24d. 
686 bags Penang part sold at 2}d to 24d per lb. 600 bags pearl 
were bought in : medium, 21s ; seed, 19s 6d: one lot 20s per cwt. 

BLACK PEPPER is dull on the spot. About 150 tons Singapore 
sold, to arrive. Yesterday eo paid for May-July shipment. Of 
322 bags in the public sales, a few lots grey realised 7d to 74d. 233 
bags Penang were bought in. 

WHITE PEPPER.—About 80 tons sold to arrive : Singapore, 107d 
to 103d ; Penang, 94d to 9;4d. 196 bags of the latter ani 84 bags 
Siam, by auction, yesterday, were bought in. 

NUTMEGS.—A firm market. Business done privately: small to 
middling Penang at 2s 6d to 2s 8d. 13 cases by auction part sold, at 
2s 8d for 84’s and 83's ; shrivelled, 1s 9d to 1s 10d. 19 boxes Singa- 
= ve in at 1s 9d. 73 packages West India sold from 2s 1d to 

per lb. 

CLOVES.— Zanzibar unsettled, with a very large stock. 519 bales 
at the weekly sales yesterday were chiefly bought in. 2 cases 
Penang at Is 0}d for good. 8 boxes dark mixed, 10}d to 10jd} 
8 boxes Java at 114d to 11§d per lb. 

GINGER.—The market is dull. 338 bags and robins Cochin by 
auction went at 16s to 19s for rough ; a few lots washed at 2ls. 214 
cases were bought in. 118 barrels new crop Jamaica brought 55s to 
70s ; low dark and lean, 49s to 50s 6d. 

PIMENTO firm, but quiet, and prices without alteration. 684 
begs, by ape. were bought in, chiefly at 3id. A few lots realised 

id per lb. 

SHELLAC is unsettled. Public sale prices on Tuesday showed Is to 2s 
decline, and upon button kinds 3s to 5s. Of 1,187 cases in the 
catalogues barely 400 sold. Livery and reddish second orange, 65s 
to 66s. AC garnet, good, 55s. Button, 83s to 95s. Since the 
sales the business for delivery has been much smaller than usual. 
TN second orange, 70s to 73s 6d per cwt. 

OTHER DRYSALTERY GOODS.—At the public sales 266 bags Bengal 
turmeric, of old import, sold “without reserve” at 9s to 9s 3d. 
1,203 boxes cutch partly found buyers: slabs low, 17s to 17s 6d; 
fine, 29s ; block, 26s Fine ditto BB has realised 28s. Little 
reported business in gambier. 

DRUGS.—Aloes steady. Balsam Peru quiet. Capivi still very 
scarce. Bark, in public sale last Tuesday 1,670 packages. East 
Indian cinchona and 295 packages South American changed hands 
at valuation. Camphor neglected. Gum arabic, most of the East 
Indian grades, again lower. Olibanum firmly held. Kowrie not 
much Team but — without change. I uanha large 
arrivals, but firmly held, Musk quiet. Rhubarb steady. Essential 
oils very little doing. Opium also extremely quiet. 

CHEMICALS.—Nothing of importance has transpired in these 
markets, which are generally quiet. Tartaric acid and cream 
tartar can be bought at easier rates. German quinine has sold on 
the spot and forward at 1s 1d to 1s 14d. Sulphate cop is offered 
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g | $2 &3 | Michigan Cent, Cons........ 7/1902 1324133, Mortg. g..| 6/1919/114 11 

Del Lack. & W. ‘ wn ble i . sf fies Sinking Fu 

Baa Lack We Goma TM Rt) ee A. acon oS eaettah sis 1S FE ee eas unmine Tuna 

Continued from page 420. slabs Banca by auction, in Holland, sold at an average of 

RICE—A firm but not active market. One steamer of | 567fl, equal to about £85 per ton there. Lead _ inactive, 

Bassein, 3,000 tons, March-April shipment, sold at 7s 44d for with an easier ten - Spanish sold down to £13 7s 6d. 

Bremen. A sailing of Ngatsein, 3,200 tons, May-July, at gaa dull. Common brands of Silesian cannot be quoted over | 


ex ship. The position of quicksilver is unchanged. Another: 
advance has been paid for pigiron. In the Cleveland district the 
market is healthy, at a recovery of about 5s from the late lowest 
point. The Glasgow quotation yesterday (Thursday) afternoon 


was 44s 7d to 448 8$d cash, and one month, 44s 10d to 44s 11d. 
Antimony firm. 


LINSEED.—-The price of Calcutta seed on the spot has given way, 
and the demand continues limited, 39s 9d the value on the 
spot and close at hand. March, 39s 3d ; April to June, via Cape, 38s ; 

, 388 3d; sping and summer shipment to the Continent, 


40s 3d io 40s 6d; Hull, 41s; arrived seed, 4ls 9d. La Plata, 


378 9d to 38s last. paid. 

0IL8.—The price of sperm is lower. A sale of crude reported 
at £48, Olive firmer, and the demand very moderate. Mogadore 
firm, at £31 10s to £32 per tun. Linseed has varied in price 
slightly during the week, and the market is now quiet. On 
the spot, £18 5s to £18 7s 6d; May to — £19; last 
four months, £18 17s 6d to £19. In Hull, £18 10s, the price 
for a a Rape oil{is about the same as before, and the | 
market q English refined, £26 15s to £27; May to August 
quoted £25 10s; last four months, £23 10s to £23 15s. Palm has 
advanced in Liverpool, and the market firmer here. Cocoa-nut has 
been slow in all positions. 

PETROLEUM OIL.—A quiet market. American, on the spot, 53d 
to 58d; last four months, 59d to 53d, business doing in the latter. 
Russian, 5d to 5}d. 

SPIRITS. TURPENTINE lower in America, and here, viz., 35s 3d to 
35s 6d; last four months, 28s. 

TALLOW. — Supplies of Australian continue rather limited - 
Petersburg scarce at 38s 6d. 

ToBacco.— Although but a limi‘ed amount of sales have been 
effected, there has been some int rest manifested by the trade in 
American tobacco. The stock of.ering for the fine :t grades is very 
small, and the next import is not to adi materially to 
this class. Substitutes have been very sparingly dealt in. 


POSTSCRIPT. Friday Evening. 

SUGAR.—The large supply of crystallised West India, by auction, 
went 6d to 9d above Tuesday’s prices, from 19s to 20s6d. New 
Barbadoes sold at 16s 3d to 20s for the first import. 

COFFEE.—Some of the prices at public sale to-day were again in 
favour of the buyer. 

RICE.—A cargo of Ngatsein, 2,200 tons, sold to arrive at 7s 44d. 

BLACK PEPPER.—Singapore, near at hand, sold at 6}4d per lb. 





aa 





Corre .0.b. Scotch + ey 
Closing prices......... srt ee va } foe ~. 44s ag 9d 
Last Year .......:000008 £166 2s 6d yee £80 


TALLOW.—Prices of Australian advancing. Of 884 wth by 
auction, nearly 700 casks sold. Home melted remains at 25s 6d. 
TURPENTINE.—Prices continue to decline. 





LONDON MEAT MARKET. i 
In consequence of the mild and damp weather, trade has been 
very bad, and prices have ruled low. 




















Per 8 lbs by the carcase. 

at the quotation. Chlorate potash steady. No change has occurred sds q| 64 0% 
in sodas. Inferior beef ..........+. 2 0t02 8 Dutch veal 4 O0to5 4 

INDIA-RUBBER.—The last sale of fine Para was at 2s 7d per lb, aay mgaag ee teeeeees : ° 3 piper md ae : ; ‘ 2 ; 
which price holders do not now accept. See Gees Lay tee Bae 

METALS.—During the first three days of the week prices of copper | American, Li killed 35 3 6! Scotch EID soncecassnonisane . 5 5 4 
further recovered, g.o.b. selling up to £42 5s cash. Yesterday a a — 2% . aan ae seseeenee ; MH ; ; 
downward movement again set in, with sales at £38 15s to £38 10s ; | piciish veal ue. Sa sineees hi bhestoality i Tiet &) 
ae months, £39 = 9 130 tons = apie para at LONDON POTATO ‘ 

10s to £43 10s. The consumers buy to a moderate extent, in view 
of the heavy supply to come forward. Imported fin is easier, as the There has been a eee y, and trade has been oe. Ton. 
imports continue of good extent. Straits, cash, sold yesterday at | yagnum Bonums..........0:00 60s to 115s | Hebron .....ccsseccserssseree . eto 100s 
£98 10s ; three months, £94; with a quiet market. 24.300 Regents 60s to 120s | Champions .............-r0+» . sto 900 
i —— oo 
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Publications. 





Price 5s. 
LETTERS TO A PATIENT 


CONSUMPTION, 


and its 
Cure by the Hypophosphites. 
By JOHN FRANCIS CHURCHILL, M.D. 
DAVID STOTT, 370 Oxford street, London, W. 





SIXTH EDITION, 8vo, PRICE 6s. 


THE STANDARD OF VALUE. 


With a Preface on the Final Report 
of the Royal Commission on Gold 
and Silver, and the present 
aspect of the question. 


By WILLIAM LEIGHTON JORDAN, 
F.R.G.S., Assoc. Inst. C.E., M.L.C.C., F.S.8. 





Lonpox : LONGMANS, GREEN, and CO. 





JUST PUBLISHED. 


IMPORTANT 

ro | BOURNE’S HANDY 
DNTENDING | = ASSURANCE DIRECTORY 
ASSURERS. 


For 1889. 394 Pages. Price 2s. 
William Bourne, 12 Lord street, Liverpool. 
London: 4 Stone buildings, Lincoln’s Inn, W.C., and 

26 Paternoster row, EC. 





INVESTORS IN SOUTH AMERICAN 
SECURITIES 
Should read the 
n SOUTH AMERICAN JOURNAL,” 
Which contains 
“Capel Court Gossip,” by Diogenes ; 
Reports of all South American Meetings; 


Correspondence from the River Plate, Brazil, 
Chili, &c. ; 

And the Latest Information from all parts of South 
America. 


Post free 64d from all Newsagents, or direct from the 
publishers, 


BATES, HENDY, & CO., 37 Walbrook, London, E.C. 








CANADA. 


J. CRADOCK SIMPSON & CO., 
Real Estate Agents, 


MONTREAL, CANADA. 


Money Invested in firet mortgage Securities. 
Real Estate Bought and Sold on Commission. 
Estates Managed for Owners and Trustees. ay NEW ZEALAND and TAS- 
Investments made, and watched, for Capitalists. _ ANIA, Cumar Rercen Tickers. 

Particulars of a number of desirabie proyerties | For particulars apply at the Company's Offices 
paying from six to eight per cent. per annum,can be 122 Leadenhall street, E.C., and 25 Cockspur street, 
obtained from their“ Rea Estats Recorp,” which | London, 8.W. 
is published monthly. Copies mailed on application. 


Shipping. 





P AND O. MAIL STEAMERS 

: FROM LONDON TO 

BOMBAY, GIBRALTAR, MALT 
BRINDISI, EGYPT, ADEN, Every Week. 


‘A, > A, 
STRAITS, and JAPAN, AUSTRA- Bvesy alternate 
eek. 








Sim Dowaup aan sone Auax,Esq. | Australia, Tasmania, New Zealand. 
Or any of the Banks in Montreal. 'THE ORIENT LINE STEAMERS 








os Leave LONDON EVERY ALTERNATE FRIDAY 
: SUEZ and COLOMBO. STEAMERS “among ‘the 
| $U a . among the 
PANAMA RAILROAD COMPANY | Largest and FASTEST afloat. High-class Cuisine, 
GENERAL MORTGAGE BONDS. | Electric Lighting, Hot and Cold Baths, Good Ven- 
The COUPONS and BONDS due 10th April, | tilation, every comfort. 
1889, will be PAID on and after that date at the | MANAGERS : 
Counting-house of Messrs Melville, Evans, and Co.,| F. GREEN & CO., axp ANDERSON, ANDER- 
75 Lombard s reet, E.C. The Bonds falling due are SON, & CO 
numbered 3890 to 3989, both inclusive. Both Coupons | 
and Bonus must be left three clear days for exami- | 





FEncuvrcn AVENUE, Loxpow, E.c, 


t For freight or passage apply to the latter firm. 
natiou. 








TO,JNVESTORS IN AMERICAN JOSEPH GILLOTTS’ 
Chronicle of New York, complete set of this valuable | STEEL PENS. 


journal for SALE, in superior binding, and in excellent 
Strand, W.C 








condition.—B.G., 340 W. | Bold by all Stationers throughout the World. 

SSS = GOLD MEDAL Rov? PARIS, 1878 

Robinson & Cleaver’s Irish 

CAMBRI aw sptaepae fae doz, | PUNVILLE'S OLD IRISH 
vsbiiadec’ id 


WHISKY is recommended by he Medical 
Gentlemen’s...... | Profession in preference to French Brandy. The 


’ 3s is 
POCKET HaMstircuen : hold the largest stock of Whisky in the World. 
—_ aad ig = — per doz. Awarded Gold Medal at every Exhibition at which 

nt's ... a 


exhibited. Supplied in casks and cases for home 
HANDKERCHIEFS. 


use and exportation. Quotations on application to 
Samples and Price Lists, post tree. 


DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
ROBINSON & CLEAVER, BELFAST. 


buildings, Strand, W.C 








SILVERED PLATE GLASS 


MADE WITH BOILING WATER. for LOOKING GLASSES, with or without frames. 


Silvered by new process with pure silver. not liable 
4 to injury from damp, heat, or handling. Unequalled 
in ange Semples, tariffs, and estimates on appli- 

| cation. 
| THE PATENT SILVERING COMPANY (Limited) 


GRATEFUL—COMFORTING. 


COCOA 


MADE WITH BOILING MILE. 





(jILT CHIMNEY-GLASSES, COR- 

NICES.—OVER-MANTELS IN HARD WOOD. 

Lacest designs. Moderate prices. Best quality. Old 

frames re-gilt. Old glasses re-silvered. 

THE PATENT SIL NG COMPANY (Limited). 
10, 12, and 14 Lower Kennington lane, London. 














THE INVESTORS MONTHLY MANUAL. 


KRRAVAAAAARARAAARRAARARARALARALALALLALALALLARRUAURURLULVVLLVUUVUVUUaare 


Tut Investor’s Monruty Manvat, published at the close of each month, contains all the important securities 
dealt in on the stock-markets of the United Kingdom, with a record of their dividends for the past years, their 


current pric:s, and the yield returned upon them to the Investor; togethe: with the highest and lowest prices 
recorded during the month and the curent year. 


OOOOH 


Copies, price One Shilling, Post Free, 1s. id. 
ALPACA 


May be had of all Booksellers and Newsagents, and of the Publisher. June and December numbers, Is 6d each. 
Post Free, 1s 9d. 


Annual Subscription jor the United Kingdom, Post Free, 14s 9d. 


OFFICE—340 STRAND. 
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STATE OF KANSAS, U.S.A. 


Kansas Waterworks and Irrigation Company Loa. 


Issue of $1,000,000 First Mortgage 6 per Cent. Gold Bonds, redeemable ist June, 1939. 


The BRITISH LINEN COMPANY BANK, at their London Office, 41 Lombard street, E.C., the Head pepe a darerpry ~ tye Branche;s 


in Scotland, are authorised, as Bankers of the Compan , to receive Subscriptions 
$1,000, and £103 per Bond of $500, being their wrens tn value at the fixed rate of exchange of 4s 14d per 
£10 per Bond of $500, or £20 per Bond of $1,000 on Application. 


” 


£30 - 
£33 a 
£103 
The Bonds at the fixed rate of ex 


for the above Bonds, at the 


per Bond o 
, payable as follows >-- 


” £60 .—i, = » on Allotment. 

a. £60 =, . » on Ist May, 1889. 

” £66—Ci«, is » on Ist June, 1889. 
£206 


of 4 per cent. annum. 
6 per cent. CS. 


change yield 6 cent. sterling on the price of issu 
Prepayment may be made under Basak ob hs pn pia ' 


. >. . te 
Scrip carrying interest on instalments at the rate of Gold) per annum up te Ist Jane next will be iss ued and 


exchanged on that date for the definitive Bonds, with Coupons attached, bearing interest from Ist June, 1889. 
These Bonds will form a total issue secured as a First M on the Waterworks, Canals (and all future extensions) , under- 


takings, lands, and 


Trust Company of New York, jointly with the following 


FOX, Esq., 
SIR HENRY EDMUND KNIGHT, Chairman 


JOHN MILES, a. Governor New River Company and West Middlesex Waaoukes Company. 


TRUSTEES IN GREAT BRITAIN. 


perty of the Company, and on its revenues and income, by a Deed of Trust to be executed to the Me rcantile 


Grand Junction Waterworks Company. 
Southwark and Vauxhell Water Com 


» Eaq., Chairman Lambeth Waterworks Company. 





The Bonds bear interest at the rate of 6 per cent. per 
ion 


have interest Coupons attached Eepetin. the opti 
at the half-year y, on thei lst 
at 


pany, New York, in U.S. Gold 


slight, that 
Bonds are “to Bearer,” but for the convenience of Investors they may be | average rai 


istered at the London Agency of the Compan 
e Kansas Waterworks and Irrigation C 
of the State of Kansas, for supplying water to 


Cemarron, 
Howell, Dodge City, Ridgway, = towey Offerd, Bellefont and Kinsley, and to the | the 


Atchison, Topeka, and Santa Fé 


The 
area of more than 800,000 acres of agricultural lands, of ex ional! richness, occu- | sources of income, which 
pied by a thrifty and prosperous class of farmers, who rely wholly upon the water | population in the towns and cities, now num 
supplied by the Company to ensure the safety of their crop-. 
e Works were completed and opened in March, 1887, at a cost of over 
1,800,000 dols. They are most substantially built, no necessary e 


t in the United States; the Main Canal is 95 miles in 


Company i incorporated under the laws 
towns of 


pa agi U.S. Gold, and ,; tion, as the slope of 95 per cent. of the acreage is admirably adopted to the gentle 


der, in London | flow of water. 


say SS eee of Juneand ist of December, The soil of this portion of Kansas, in richness and productiveness, is not excelled, 
the fixed ex of 4s lid per dollar, or at The Mercantile Trust Com- but during the season of the year when the crops are grown the rainfall is so 
irrigation is the only means of su the 
for that season being less than 1 
less than 15 inches. As the resu't of irrigation, two or mere crops can be raised ia 
one season, and the value of the land is increased more than fi 
By the laws of the State of Kansas water contracts 


are 

crops grown upon the land irrigated, so that the rates, which form a part 
way for its stations at those towns; also for | the security for the Bonds, ‘ <3 
providing water for irrigating a district in South-Western Kansas, embracing an 


necessary 
and the a per year 


i 
E 


are themselves, in effect, secured upon the 
of havent ad 


has the advantage over ordinary water ies 
ich must steadily be augmented by the 


of more than 50 per cent. since 1885), and by the growing demands of egriculture. 
having | upwards of 500,000 acres, which would give, at the rate obtainable for irrigation 


x 
been spared to make them perfect in every detail, The Irrigation Works are the (1°50 dols per acre), a revenue of £150 000 per annum from 
estima’ 


6ft in depth, with 15 miles of branch Canals. There are 40 Reservoirs at 


45ft in width, | it is 


intervals along the Canal, covering an area of from 5 to 40 acres each, in addition | the Company 


to whieh the Commons aume some 1.900 a0ene of valuable freehold land 


The result of the first year’s operations to 3lst December, 1857, gave a net at eee being 
income of 107,853 dols over and above all expenses and Saale = the vd competition, the 
whereas 


revenues for the year ending 3lst December, 1888, were 119,056 
youey service of the Bonds requires but 60 000 dols. New applications for addi- 
tio 


water supply are being constantly received. 


The above net revenues have been verified through the First National Bank of 


Dodge City. 


The right to take water from the Arkansas River (where the supply at its 
lowest stages is more than six times sufficient for the present and all future re- 
quirements of the Company) is secured to the Company by the laws of Kansas, 
and by the acquisition of the necessary riparian lands and rights. 
sas protect the enterprise against all 
other corporation or company, and like franchises ss granted to this Company 
cannot be exercised by any other peison, corporation or company. This consti- 


The laws of 


the 
pg nme 


Waterworks Securities are well-known to rank 


this source alone, and 
ted thatan equal amount will be derived from supplying the increasing 
demands of the towns «nd cities, and from the other sources of revenue open to 


the safest investments, 
as a monopoly, therefore less liable te 
ng Canals of Colorado, California, Arizona, and 


following are extracts from report 
Massachusetts, J Ist, 1887 :—“ This Bank has placed 100 million dollars of 
Wales Dende ettenah inp, te tas Beak or 
Water Bonds in the United States there have been but three instances of fore- 
SS eee in these cases no loss was sustained by the 
ra.” 


Application must be made on the form accom the Prospectus. If no 
allotment is made the deposit wil! be returned Ital ad it onto atportive of. the 


encroachments from any a the balance of the deposit will be applied towards 
payment of the 


Copy of 


amount due on allotment, Should defaul 
ment of roy erat the amounts previously paid will 


v= 
E 
. 
g 
2. 





tutes substantially a monopoly. ortgage Deed of Trust and Bond may be inspected at the 

There are upwards of 800,000 acres of land contiguous or in close proximity to | Messrs Slaughter and May, 18 Austin Friars, E.C. Prospectuses and Forms of 
the Company’s Main Canal, which can, by this means of irrigation, be made as| A jon can be obtained of the Bankers of the Company in London and 
valuable as any in Kansas, which is one of the most fertile States of the Union. 
There could be no more favourably lying land than this for the purpose of irriga- London, 27th March, 1889, 
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THE TRANSVAAL MORTGAGE, 


LOAN, AND FINANCE COMPANY (Limited). 
Established 


1889, 
Capital, £500,000. Paid-up, £102,000 
’ TRUSTEES FOR THE DesentcuRE HO.peErs. 
The Right Honourable Lord Brassey, K.C.B. 
Sir Jacob de Wet, formerly Chief Justice of 
Transvaal 


Sir James King, — Glasgow. 


IRECTORS. 
W. J. Thompson, Esq. —— of Transvaal Lands 


Company, Limited urman. 
H. Seaton Esq. Cchaleean of Oceana Transvaal 


Land Com , Limited). 
J.C. Dimedale, | .»50 Cornhill, E.C 


T. Morgan Harvey, Esq. (Messrs Harvey, Greenacre, 
and Co.), of London, Maritzburg, and Transvaal. 

P. Henwood, Esq. (Messrs P. Henwood, Son, and Co ), 
of London, gy Pretoria, &c. 

Charles D. Rose, Esq. (Messrs Morton, Rose, and Co.), 

iomew House, E.C. 

Edward Webb, Esq. (Messrs Webb, Warter, and Co,), 

26 Great Tower street, E.C. 
Heap Orrics (London)—38 Cornhill, E.C. 
Srcretary—H. Maclure. 
Bankers—Messrs Dimsdale, Fowler, Barnard, and 


Di es. 
Branches and Agencies throughout the Transvaal and 
atjoining territories. 
The Company transacts— 
—s and Agency business of every description, 


Discounting of Bills of Exchange and advances on 
approved security. 

Mercantile and Financial Agency. 

Purchase and Shipment of all classes of Merchandise, 
raw or manufactured ; purchase and sale of stock. 

Undertakes transfer and purchase, or Sale cf Land. 

Share transfer, &., for Companies having no regis- 
tered office in England, 
All parties interested in South African affairs may 

prly to the Company for more minute particulars, 


a 
terms, &c. 
By order, H. MACLURE, Secretary. 





The J. B. Wartxixs Lanp Morreacs Company, 
kenenen, Seer York, and London. Business 


commenced 1870 ey 1883. Capital, 
£155,250, fhacirve Fund, 750. 
[SSUE OF FIVE PER CENT. 
DEBENTURES, secured by a t 
with the Farmers’ Loan and Company of New 
York of aan ee same amount as the Deben- 
tures issued on nen tt gy = at 24 times 
the yey am M _ full 7 
Baan street Without, London, EC. 





BOROUGH OF SHEFFIELD.— 
The Corporation of Sheffield are PREPARED to 
receive LOANS of £100 and upwards on M ‘ 
for a period of years, or subject to six months’ 
from any time. Interest at the rate of £3 per cent. 
per annum, 
Applications to be made to, 

W. FISHER TASKER, Regiscrar. 
Bridge street, Sheffield, 8th February, 1889. 


PELHI AND LONDON BANK 


(Limited). 
Notice is per given, that the HALF-YEARLY 
ORDINARY GENERAL MEETING of this Company 
buitdngs, 
on 





will be held at the Bank Office, Reyal Bank 
123 Bishopsgate street Within, » E.C., 
THURSDAY, the 1!th April, 1889, at Twelve o'clock 
Noon precisely, to weet Report of the Directors 
and the Accounts for the Half-year ending 3)st Decem- 
ber, 1898, to declare a Dividend, 'o elect Directors 
and Auditors, and to consider the question of a 
gratuity to the Head Manager whois vhout to retire. 

Notice is also hereby given, thet the Transfer Books 
will be Closed from the z6th Ma ch until the 1th of 
April, both days inclusive.—By order of the 

J. W. H. If BERY, Manager. 
Roy +] Bank build ngs, 
123 Bishopsgate street, Within, London, E.C., 
Ma-eh 20th, 1899. 





(ity OF TORONTO EONDS.— 


COUPONS due 1st April next of the Waterworks 
and other issues domiciled with Messrs Bosanquet, 
Salt, and Co. will be PAID on and after that date by 
Lloyds Barnetts and Bosanquets Bank, Limited, 72 
oo street, E.C., upon presentation at that 


ress. 
The Coupons to be left three clear days for examina- 
No. 72 Lombard street, EC , 25th rch 1889. 


NORTH BRITISH & MERCANTILE 


INSURANCE COMPANY. — 

Royal Charter and Acts of Parliament.—Fire 
ment. —POLICIES falling due at LADY-DAY should 
be RENEWED withia from the 25th inst. 

Receipts may be hed at various Agencies and 
Branches and at the Head Office. 

London—81 Thi idneedle street, E.C.; West-Ead 
Office, 8 Waterloo } lace, S.W. 

March, 1889. 











To THE HOLDERS OF EGYPTIAN 


FIVE PER CENT. PREFERENCE BONDS. 
PROPOSED REDUCTION of INTEREST from 5 per 
cent. to 4 cent. 

Holders of these Bonds of co-operating to 
resist this attempt to reduce their interest are re- 
quested to communicate with Me*srs Harries, Wi kin- 
son, and Raikes, Solicitors, 24 Coleman street, E.C., 
stating the amount of Bonds ig fay 

a 


The opinions of Sir Horace ,9,C., M.P., Sir 
Charles Russell, Q.C , M.P., and Mr Iton 
Barnes have obtained, and sre entirely in favour 
of the Bondholders. 














— 


FOR SALE.—23 BOUND 


Volumes of the Economist, fer the years 18* 
1855-7, 1860-77, in goed condition. — Apply W., oh 
Allerton-road, Lordship park, N. 
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Banks, Xr. 


[HE ANGLO-CALIFORNIAN 
suthorsed, £1,200 000 Subscribed, £600,000. 
Coad Sonia hs Reserve Fund, £106,000. 


E.C. 
at New York, : J. 
Agents at New York transacts general 
drafte on California, f 
Hawaiian Islands, pes phenom the <p “4 
SI SIMON, Managing Director. 








[THE BANK OF AUSTRALASIA 
pea on ene eg 
Paid-up capital cm 21,600,000 
u ik Sntaepinenitaeeins 
heneve Gael fund ae eickie 800,000 
Reserve Liability o: Proprietors 
under the bay ot F vse. 1,600,000 
ire OF CREDIT and Drafts issued on any of 
numerous of the Bank throughout 
poke and New Zealand. 
BILLS or sent for collection. 
TELEG HIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 


es eee be ascertained on appli- 
PRIDEAUX SELBY, Secretary. 


STANDARD BANK OF SOUTH 


AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 


Eg 
Heap Orricr. 
10 Clement’s lane, Lombard street, ner ‘aan 


Subscribed Capital...............0..02 - 4,000,000 
Paid-up Capital 1,000,000 
Reserve Fund .. 450,000 
This Bank grants ‘Drafts on the | principal towns in 
x Cape Colony, big ges West VDiamond Fields), 
-~ and Transvaal, and transacts wer description 


Business connected with the South 
a Colonies and States. Telegraphic remittances 


ts received for fixed periods on terms which 
known on ication. 
. CHUMLEY, London Manager. 


HONG KONG AND SHANGHAI 


BANKING ae 





may 





Reserve Liability of Pro : 
Court OF DIRECTORS AXD ~ aye a In Hone 
Commrrres 1x LONpon. 

A. i. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb ana Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
Baxuzrs—London os? av Banking Company, 
mited. 


BRANCHES AND AGENCIES. 
Amoy San Francisco 
Batavia 
Bombay 
Calcutta 
Foochow 
Hankow 
Hiogo 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any-of the i ca or Agencies ; 
they also receive Deposits for fixed periods at rates 


ie oy ee with the period of deposit. 
ration issue Letters of Credit and Cir 


PO cmb n able in the principal cities of 
Envope Asia, America, for the use of travellers. 
a Current Accounts for the convenience 
ot co constituents returning from China, Japan, and 


They alse undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
pays Bais a Lenten a PORE ae Hp DAyine He sapeting 

ong 
The ‘Vorporation receives Deposits in London for 
fixed periods of one, ry or three years, upon 
which Fhe rate of interest at veniy a8 dee ies 
per cent per annum, payable y at 30in June 
ok 8ist December. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on wees 

Oftice hours, 10 to 3—Saturdays 10 to 1 

8 Lombard street, London. 


[THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Subscribed Capital, £ ; Paid-up Capital, 
r E000 000, Reserve Fund, 2360000 





Cc. E. Barnett, 


RS. 
‘ rae neo of Lioyds Barnetts and 
uets og ited). 


. L. MULLINS, Manager. 
No. 29 Lombard street EC. 





THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinzvrcs. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £680,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 





CURRENT ACCOUNTS are k 
DEPOSITS at Interest are 


agreeably to usual custom. 


ved. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, areissued tina 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES 


c., received for customers. 
At the London Office 
t 


of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London. 





[THE MERCANTILE BANK OF 


AUSTRALIA Limited) 
Authorised Capital—200,000 








Sir Graham Berry, K.C.M.G. | Nel Esq. 
William Booker ( r) 
nas Debo eren Ios ade sf 
Drafts drawn, Tel ’ 
Australian banking basi 
street, E.C, 


pret FEDERAL BANK OF 





ia. 
Authorised Capital Subscribed , £800,000. 
we se en it King Williamoteest.E.C- 
on zg 
ener ieeas 
Sur Henry Barkly, G.C. 
Lieut.-Gen. Sir Andrew Clarke, R. E.,G.C.M.G., &. 


Hon. Howard 
es. ‘of every description conmecte 
with the Australian Colonies transacted. 
FIXED DEPOSITS of £50 and upwards received at 
the London Office, and the higher 5 rates of interest 
allowed. JOHN H. BUTT, Manager. 


BS ena SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 


by Royal Charter, 1862. 
Paid-up £720,000 


Reserve Fund .. £220,000 
LETTERS of LOREDIT ‘and DRAFTS granted 
the Branches and Agencies of the Bank in 
Australian ——— and BILLS negotiated or 
warded for collection 


for- 
The Bank receives. deposits for fixed and 

allows cer rates of interest :—Fixed for one 

arr 34%; for two, three, or five years, 4 %. 
atten is Osetia eany chee be obtained by applying 

ee ee Oy towns 
t the United Kingdom. 

73 Cornhill, E.C. JAMES CAMPBELL, Secretary. 


BANK OF NEW SOUTH WALES. | ™ 


Established in 1817. 
Loxpon Orricze—64 Old Broad street. 
Capital Paid-up 
Reserve ,000 

Letters of Credit and Bills on ‘demand, or at thirty 
days’ sight, are granted upon the Head Office and 

Branches t the Australian and New Zealand 


Telegraphic “Bills purchased or forwarded for collection. 


ITS received fer fixed periods, on terms 
which may be known on ication. 


DAVID GEORGE, Manager. 


LONDON, PARIS, & AMERICAN 
: . BANK (Limited) 
APITAL, £1,000,000. BSCRIBED, £500,000. 
Paw-up, £400,000. Reserve Fuxp, £76,000. 
Heap Orricks—10 Tokenhouse yard, London. 
BraNcu aT SAN FRANCISCO. 
Acents aT New York, Messrs Lazard Fréres. 
AGznTs aT Paris, Messrs Lazard Fréres and Cie. 
Banking and ——- business with America and 
the Continent of Evrops transacted on favourable 
terms, and Crepits issued available in the United 
States, Europe, eres Ma Australia, and elsewhere. 
W. ROBERTSON, Secretary. 


[HE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital ....... epiianten-td 
Paid-up Capital 
Reserved Fund ........ 





on 
the 











Hap Orrice: 
MELBOURNE. 
DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS Received for Fixed Periods on Terms 
which may be on application. 
GEORGE NIVEN, Manager. 
No. 1 Bishopsgate street Within, London, E.C. 





[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario, Manitoba, and N. W. Territories, 
Capital Paid-up—$1,500,000. Reserve Fund, $600,000 
MONEYS RECEIVED for Credit of the Head 
oe ae Sees and Letters of Advice thereof 
mar, yr ts of the Bank in 


England 
ETTS AND BOSANQUETS B 
NaPHOLAL dtr , 72 LOMBARD STREET, EO. ~— 


Pe ame on acini ON given to Head oftee collec- 
Bank in Toront, orth ore its Landen san: 
[ON DON 


IE, General r. 


CHARTERED BANK 


OF AUSTRALIA. 





business Se every descri 
with the Australian Colo gy iia 


DEPOSITS RECEIVED FOR FIXED == on terms 
which may be ascertained on application. 


W. N. TOMKINS, Secretary. 
Old Broed street, E.C. ’ el 


THE BANK OF SOUTH 
AUSTRALIA, Limited.—Estab. 1841. 
PRINCIPAL Brancnes—Adelaide and Melbourne. 
Capital, £800,000; Reserve Fund, £100,000; 


Reserve ty, 
LETTERS OF CREDIT and Bills on demand are 
ssued on the Bank’s Branches and Agents throughout 
the Australian Colonies. Telegraphic transfers made. 


Bills ——— and sent for collection. DEPOSITS 
received for fixed periods. Rates can be ascertained 


on a. 
JAMES 1 aaa General Manager. 
31 Lombard street, E.C 


ENGLISH BANK OF RIO DE 
JANEIRO (Limited). 
ital authorised and subscribed ...... 








£ 
1,000,000 
500,000 





und 140,000 
BRANCHES IN BRAZIL, at RIO DE JANEIRO, 


PERNAMBUCO, mee TE PARA, SAO PAULA, 
PORTO ALEGRE and BA 


HIA. 
es inthe RIVER PLATE at BUENOS AYRES 
— in NEW YORK Charles M Fry Esq 
t 5 ~ A 5 
Fr gooey in LIVERPOOL, Messrs Stanton, 


wbeposi ie for fixed periods on terms which- 
ascertained wd pee pre 

Letters of samp) di and cable transfers, issued 
on the branches and agencies at Buenos Ayres and 
Monte Video. 

The purchase and sale of funds undertaken, as also 
the recei ion collec- 
tion of bills of exchange, drawn ane coupons 
and all eee timate ives 

ICK-CUNYNGH v7 aL Sub Manager. 

2a a. street, E.C, 


C. N. JorDax, 


CHARLES J. CANDA H. A. renee 
Vice-President. tant Cashier. 


THE WESTERN NATIONAL 


PANK OF THE CITY OF NEW YORK. 





F. BLANKENHORN, 


New York, Jan. 20, 1888. 


ly solicits business. The usua 
to customers. 


Orders for for parehae or sale of securities will receive 
Paoienth 


ak 


recei 
them 


ae ee 
banking facili: 


Exchange bought and sold. Facilities or 
accounts roomy 3 Ster! ec Oe subject to 
kind will be affo methods of 


such deposits and pa a mdi y 2 tod 
be subject to arrangement. 


DRAW ON 
THE “eos PROVINCIAL BANK 
F ENGLAND 


THE UNION BANK OF LONDON (La) 

HEINE AND CO., Paris. 

JOHANN GOLL AND SOEHNE, Frankfort-on-Maia. 
8. BLEICHROEDER, Berlin. 


DEUTSCH SCHWEIZERISCHE CREDIT BANK. 
St Gall, 


F. BLANKENHORN, Cashier. 
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ey 

eB , f } stat ¥'5% 
: : ; : j 

ne . my , : . THE 


nvestors — 





Monthly 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


SMa nwal, 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND I8 IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e, 
(PRICES MADE UP TO THURSDAY EVENING, MARCH 28ru.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 


(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.) 
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THE BEST NATURAL APERIENT. 





THE APOLLIN ARIS COMPANY, LIMITED, LONDON, 
beg to announce that, as numerous Hungarian 
Aperient Waters are offered to the public 
with Marks, Names, and Designations 
very similar to those which are 
used for the Hun- YZ», garian Aperient 
Water so lang Z imported by 
them, they have @7 now adopted 













an additional Label of 
their own, com- prising their 
Registered Trade Mark of 
selection, which consists of 

7¢ DIAMOND. 


A._ RED Z 
This Label will hence- i. Ts forth also serve to distin- 
guish the HunGaRrIan APERIENT WATER SOLD 
BY THE Company from all other Aperient Waters. 


DEMAND THE DIAMOND MARK, 


And insist upon receiving the 


Hungarian Aperient Water of the Apollinaris 


Company, Limited, London. 





OF ALL DRUGGISTS AND MINERAL WATER DEALERS. 








NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 








TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 
on or before April 29, to the Office, 340 Strand, W.C. 








NOTES UPON INVESTMENTS. 


THE COLLAPSE AND THE RECOVERY IN THE 
STOCK MARKETS. 


Tue past month has witnessed much excitement in the Stock 
Exchange. At the beginning of the month the inability of the 
Cupper Syndicate, headed by the Société des Métaux, to con- 
tinue its purchases of copper precipitated a heavy fall in copper 
shares, and weakened the markets all round. Then followed 
immediately afterwards the news of the embarrassment of the’ 
Comptoir d’Escompte, and this, coupled with the announce- 
ment of King Milan’s abdication, caused almost a semi-panic in 
the foreign market. In fact, there can be but little doubt that 
a complete collapse would have occurred, owing to the inflated 
state of speculation, both at Paris and Berlin, had it not been 
for the action of the French Government, which induced the 
Bank of France to make an immediate advance of £4,000,000 to 
the Comptvir. As it was, stocks like Unified, Spanish, and 
Greeks dropped heavily, and a decided fall occurred even in 
Home and American railway issues. This is shown by the 
following figures, which give the prices of the leading securities 
at the end offFebruary, compared with the lowest prices touched 
in March, and the closing prices of the month: 
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Prices Lowest Prices Prices End » Present Prices, ighest Prices 
vas o> in March. et rE Prices. o% 28. rat i my 
Egyptian U: FRESE RE Ses ewe tt ee ——r-P 1 ccckbogbocce ove eee eee cee re 
French Three por Oost. Routes ...........-. ee aus zz Cag Cope oe i ho ke a ve $i 
Greek Five per Cent. 1881-4 ..........ssscsssneensae 89 open 10 64 8h 9 , 
Rengeien | IE clesetiniens wavenieents 00 oe STY +. 00s 3 . 1 meg eee i <i y - 13 
G6 pet Cet ener Pulao... Bi es A. a 
oe Rio Tinto ........ss00e04 10 ...)21g ... 198... 8h... 25... Sih 
Tarksh, ren Theale cdc: 3. 4... &.- ae ae 
Tinto, BRATS .......0...cccarrcososcossccopeossgeoees The uestionis whether prices have now probab ‘bottomed,’ 
aan ee or whether they are likely to fall stil. lower. be face of the 
Great Eastern ..,.........-ceesenensseee: tremendous fall recorded this month, there isa rather general 
latina migacd= A" disptsition to look for somie improvement, and in vo far +6 this 
London Rr essscnckensimsccurs is due to *‘ market ” reasons only, it may provecorrect. ‘There 
ee Se wee eer 9 can be no doubt that immense eee ~_s yr give 
(ap ieatvaeaeear te Rameanenae mena : for the fall, and that only part of these have been closed, and 
North British, Ordinary... .........:-scssssseeereee hence if the powerful capitalists interested in such die as 
South-Restern "A s-vcslctnscrconns Rio ‘Tinto shares were to ‘‘ engineer” a sharp advance of 2 or 3 
American RAILWays. points, it is extremely probable that — would be a — of 
Campa PORES o..ncneenncnvecevvvsncene seovenssesneses ‘“bears” to rebuy, and prices might experience a decided 
poy “mgs emis ie Re 2 reaction. Apart hots this however, an advance seems 
RE Pe ORS: 103; par ’ . 
a Ville and Nashville... = 6 _very improbable. It must be igs a that the statis 
ew yor TIGT AL... .nrcceveccsesescsscesseeeesereeoens . tical ition of co r is ve muc more unfavourabl 
28 304 ppe ry e 
New York Sespeloiane enh anhe ist Mort... al eet 323 me % than it was two or three years ago, when copper shares 
aaa ny othe ag en ne la re + i 63 sold at much lower prices than those now ruling. In 1887, for 
Ohio and Mississippi, Ordinary Shaves wu. BL anew QB ne 8 instance, copper drooped to below £40 per ton, and yet this 
Pennsylvania, $50 Shares... 0. ..s.e-00 os eee 546 oot fall, the result of over-production, did not check the excessive 
ae 6: | supplies which were put upon this market by the American 
Wabash St Louis, &., Preferred ...........0..0.0 6 .. fg PCS 274 


These figures show plainly how sharp a fall took place in prices, 
Home railway issues, it will be seen, suffering in some cases as 
much as Foreign stocks. At first sight, perhaps, this may appear 
strange, but as a matter of fact, it is quite natural that a stock 
like Brighton ‘‘ A” should fall as heavily as Egyptian Unified 
in atiy severe disturbance of credit, for their price at any time 
does not represent their value from an investment standpoint, 
but is determined by the conditions of speculation. And in 
Home railways as in Foreign stocks, the market had been 
much inflated by operations for the rise, and was therefore 
in a very susceptible condition. In American railway securities, 
however, the conditions were somewhat different, for the specu- 
lative account open for the rise was not large, and in this case 
the fall was caused by the action of ‘“ bear” operators in New 
York, whose control over the market was, of course, 
strengthened by the collapse in Paris. Copper mining shares, 
headed by Rio Tintos, ot course, sustained a heavy fall, but in 
other departments of the mining market, especially that for 
South African issues, prices shrank away in a rather alarming 
way, and fora time business became very difficult. 

Nevertheless, in consequence of the mutual action of the big 
bankers at Paris, who did their utmost to prevent a collapse, 
the fall in prices was less heavy than might have been expected, 
and the reaction since the Bank of France came to the aid of the 
Comptoir has been very considerable. Most Foreign stocks 
have moved up again to figures as high as those ruling before the 
fall took place, while Home railway issues are in many cases 
decidedly higher. Brighton ‘‘ A,” for instance, which fell from 
142 to 138, now stand at over 148. American railway shares, 
however, still show in many cases a decline. Still, as a whole, 
the recovery has been extremely rapid. Indeed, now that the 
worst is known about the Societé des Métaux and the Comptoir 
d’Escompte, people have been inclined to take a very optimist 
view of the position. It is, however, by no means certain that 
this view is justified by the existing conditions, In Paris, 
although the big houses have bolstered up affairs, the unsound- 
ness which has existed for so long has been, in all probability, 
only partly purged out. At Berlin, too, the position is far from 
sound, for during the past year or so the public have been con- 
stantly buying securities in order to realise a profit upon their 
resale, and the banks have financed operations of this kind ‘“‘ up 
to the hilt.”” Moreover, the political outlook is by no means 
settled, despite the little attention it now receives. In all the 
Balkan countries, especially in Servia, the position is altogether 
unstable, and at any time the slightest influence, indeed, 
may bring about a complete overturn. Hence, it will be seen 
that prices of Foreign securities, which are extremely high, rest 
upon a very unsound foundation. On the other hand, Home 
securities, although liable to be adversely affected in sympathy 
with Foreign securities, owetheir present high prices very largely 
to the satisfactory condition of trade, and so long as this does 
not change, any fall is likely to be of a merely temporary 
nature. As American securities, prices are compara- 
tively not high, but although the present trade and traffic con- 
ditions might warrant a moderate advance, they are certainly 
not so assured as to justify any great rise in prices, 








COPPER AND COPPER MINING SHARES. 


Tue collapse of the French Copper Syndicate has, of course, 


roduced a severe shrinkage in the value of c¢ minin 
Sen, as the following figures show : eit . 


mines. Still, it is probable that if the Syndicate had not begun 
to ‘* corner” the market, the low prices then ruling, which were 
quite unremunerative to all except a very few especially rich 
mines, would have gradually reduced the output to an amount 
not at all in excess of the increasing demand. By the action of 
the Syndicate, however, prices were raised to an extremely high 
level, and maintained there for nearly a year and a-half, and 
asa result, the prod:ction all over the world has been greatly 
stimulated, and now undoubtedly exceeds the demand, despite 
the extent to which consumption has been increased by the 
expansion in trade. Moreover, the market is overloaded with 
excessive supplies. At the close of 1887 the visible supply of 
copper had dropped to nearly 40,000 tons, and in addition there 
are very large ‘‘ invisible supplies ’’ accumulated by the Syndi- 
cate, which probably bring up the total to 175,000 tons. In 
other words, the supplies of copper are from three to 
four times larger than what may be considered a normal 
amount, and they are equal about nine months of the world’s 
consumption. This stock of copper is held by institutions (like 
the Bank of France) and large capitalists, who are very desirous 
of realising, and their sales are certain to keep copper at a low 
price for a long time to come. It is true that the leading 
American and Spanish companies are disposed to make some 
arrangement for restricting the output, but such arrangements 
have so often proved impracticable, that it would not be prudent 
to be very confident on this score. It will be seen then, that 
although trade is now much more active, the outlook for copper 
is, on the whole, more unsatisfactory than it was in 1887, when, 
as the following figures show, copper mining shares touched 
very low prices :— 


———1887.——._———-18%. 


ee err 


. enreten, 

Highest. west. Highest. Lowest. Highest. Lowest. 
Mason and Barry... *144 ..... 5& 0. GF we. eRe. eacksa 7k 
RioTinto .......... _ rae | Te | a 13g 7% 
Tharsis ee ae eS i as see Fee Spa 33 
* Prices receded towards the end of the year, when the Copper Syndicate had 








THE SCOTCH RAILWAY REPORTS. 


Tue following figures show the revenue and expenditure of the 
three leading Sc.'tch railways for the half-year ended January 
3ist, as compared with the corresponding period of 1887-8 :— 











REVENUE. 
Receipts from | 
| Total Revenue. 
Passengers. Goods. | 
1888-9, | 1887-8. | 1888-9. 1887-8. | 1888-9. | 1887-8. 









































Rk Rr ai ea é 
Caledonian ..............000. 0 | oka! 496,021; 916,719! 868,465 1,547,877 1,441,530 
Glasgow & South-Western} 255,723) 234,650, 329,460, 318,600 613,029 573,800 
North British ..... w..........| 659,270| 514,109} 895,939, 831,395 1,511,789 1,385,398 
ae 1,361,313 1,244,780 2,142,118 2,018,460 3,672,695 3,400,778 
EXPENDITURE. 
| 
Maintenance of Repairs and Re- , 
Permanent Way, newals of Rolling) Total Expenditure. 
&e. Stock. 
1 wan 
1888-9. | 1887-8. | 1888-9. | 1887-8. | 1888-9. | 1887-8. 
£ £ £ £ £ £ 
Caledonian .......00........ 102,756 107,380] 141,897| 1 681,116, 675,587 
G and 8. Western) 69,909] 65.907 53.635 301,192 280,617 
North British ..............| 122.298! 111/914] 110,794| 106,473| 673,946| 640,662 
Total . sswv| 294,963, 275,201] 306,321 | 306,757) 1,656,254) 1,596,866 
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The total increase in the gross reven it will be seen, 

to £271,917, or nearly 8 per cent., and this has Lak gg si 
an almost equal expansion in the passenger and goods revenue. 
Hence, although the companies derived very substantial benefits 
from the stimulus given to traflic b the © w Exhibition, 
their prosperity was also largely due to the improvement in 
trade. Nevertheless, the expenses have only increased to the 
extent of £59,388, or about 4 per cent. The Caledonian 
exhibits only a very slight increase in expenditure, for although 
sume entries, such as ‘‘ traffic expenses” and ‘‘ general charges,” 
are larger, there has been a diminution in the cost of mainten- 
ance of way, &c., repairs and renewals, and even in locomotive 
power. The preference charges of this company are larger, 
owing chiefly to the 4 per cent. stock of 1887, which comes into 
the accounts for the first time this half-year, and a sum of 
£25,000 has been added to reserve for special repairs to 
bridges, &c., but, nevertheless, the dividend has been in- 
creased from 4 to 5% per cent. Unlike the Caledonian, the 
Glasgow and South-Western’s expenses have increased to a 
substantial extent, owing mainly to a heavier outlay upon 
maintenance of way, &c., and a sum of £25,000 is set aside 
as a contingent fund, in order to provide for the possible 
repayment of alleged over-charges on some of the company’s 
coal and iron traffic. Compared with last year this amount is, 
however, more or less offset by the special payment in 1888 of 
£22,892 on the Carlisle (Citadel) Station account, and as the 
net revenue account is also augmented by a ‘‘ special credit” of 
£6,500, the company is enabled to pay an increased dividend of 
} percent. The traffic receipts of the North British Company 
for the past half-year show a large increase, the larger propor- 
tion of which is due to the gain in merchandise and mineral 
traffic. As a consequence, the expenses, especially for mainten- 
ance, have also increased, the total being £33,284 larger than 
in 1887-8. The net revenue account shows among other entries 
two credits, which compare as follows with last year :— 


— 1887-8, 
£ 

General interest account ......... 13,560 ...... 4,864 
Interest on banking balances... 5,987 ...... 1,194 
19,547 ...... 6,058 


The gain under these heads of £13,489, which accounts 
for about # per cent. out of the 3 per cent. distributed on 
the £7,604,000 of ordinary stock is due mainly to the 
interest obtained upon the money received upon the 4 
per cent. preference of 1888, an issue upon which interest 
does not begin to accrue until August Ist, 1890. Had it 
not been for these special sources of revenue, which ought 
properly to have been credited to the capital account, the North 
British Company would have been able to pay only 24 per cent. 
upon its so-called ordinary stock, in addition, of course, to the 
3 per cent. upon the preferred ordinary stock. 








BANK AMALGAMATIONS IN THE MIDLANDS. 


Wirntn the past montha number of important bank amalgama- 
tions have been carried on in the Midlands. First came the 
announcement that Lloyds Barnetts and Bosanquets, Limited, 
had entered into an agreement with the directors of the Bir- 
mingham Joint-Stock Bank, Limited, for the union of the two 
banks, and had also made an arrangement for the acquisition of 
the banking business of the Worcester City and County Bank- 
ing Compauy, Limited. ‘The directors of the Birmingham 
Joint-Stock state that the terms of the amalgamation are that 
Lloyds will give the Joint-Stock shareholders 50,000 of their 
shares (£8 paid) for the 30,000 Joint-Stock shares (£10 paid). 
Upon this capital of £400,000 the dividend of 15 per cent., 
which has been ordinarily paid by Lloyds, will produce the 
same amount of dividend as is now paid on the capital of the 
Toint-Stock Bank. In addition to this equivalent of annual 
‘rest, a considerable distribution will be made to the Joint- 
Stock shareholders out of the reserved funds, the precise 
amount of which will be hereafter ascertained, but which will 
probably approximate a sum equal to £7 per share. The 
capital of the enlarged bank will be increased to the extent of 
£4,000,000, by the creation of 80,000 new shares of £50 each, 
and, subject to the approval of the Board of Trade, the name of 
the company will be changed to ‘Lloyds Bank, Limited. 
The Birmingham Joint-Stock (£10 paid) shares, upon which 
20 per cent. per annum has been paid, have for a long time sold 
at very high prices, the lowest price this year having been 42. 
Tae Worcester City and County sbares, upon which 8 per cent. 
hrs recently been paid, have been dealt in this year at between 18 
and 20. ‘Lhe Birmingham Joint-Stock has a large business in 
Birmingham, but not outside, while the Worcester Bank has 
an extensive country connection, its branches igen Ty 18, As 
a set-off against this increase in the size of “ loyds, 
the Birmingham Dudley and District Bank, Limited, has 
agreed to absorb the Wolverhampton and Staffordshire 
Bank, which has an extensive business in Wolverhampton, 
but not outside that town, as it possesses no branches. The 
dividends paid by this bank have been at the rate of 15 





premium. The Birmi 


the Wolverhampton bank in the proportion of 7 to 4, fractional 
parts being dealt with in cash. After the poy ae 
total paid-up capital of the joint bank will be £485,000, and the 
reserve fund will be £315,000. In addition to these changes 
the shareholders of the Coventry Union Banking Company have 
ye Ae a scheme for the fusion of their business with that of 
the Birmingham and Midland Bank, Limited; and an 

ment has been approved for the transfer of the business of the 
Staffordshire Joint-Stock Bank to the Birmingham Bankin 
Company, the terms of purchase being settled by a valuation of 
the assets of the Staffordshire Bank. The Coventry Union, 
whose business is mainly confined to Coventry, is one of the few 
unlimited joint-stock banks. For a long time it has paid 12 per 
cent. dividends, and its shares when dealt in, which has not 
been often, have commanded high prices. The Staffordshire 
Joint-Stock, which has paid moderate dividends, has a number 
of branches scattered throughout Staffordshire. The main 
feature of these changes, it will be seen, is the great importance 
given to Lloyd's Bank, although all the Birmingham banks 
have increased considerably in magnitude. 








THE FALL IN NITRATE SECURITIES. 
Wirn the exception of the issues of the few undertakings 
situated in the Taltal district, nitrate securities have fallen very 
heavily during the past month, the figures being as follows :— 
































Difter- | Recorded 
er- 
Par. |Mar. 29.| Feb, 4. png Price. 
Arauco Railway, ordinary ........... 10 21 ao} -1 27 
Ditto, preference 10 26 29 — 24 50 
Colorado............... 5 7 93 | - 23 12 
Lautaro .......se0csesees 10 {4 prem.|lZprem.| - 14 | 4 prem 
MP RRIIIIIY nisoneesegcesonmsigranvtineiiinnts 5 203 25 | - 6 
London, OUGINATY > .....0ccisciidenseasesees 10 26 31 - 6 314 
Nitrate Railway 10 2: | 27% | - li 50s 
Nitrate Prov. Supply.........000 5 {% prem./2 prem.) - 1; | 5 prem. 
PYUMIGIOR ... cnecicosasncete 5 23 33; | -104 393 
PONE IOI oc cscs sceconsescecinecascines 24 prem. 33 | - 14 | 8 prem 
BOG DON ink nceicioahenientiachbionchichinsil | 5 94 124 | - & 134 
an BBO se éssestescrsamsinarrenieinns { apa 2sprem.|44prem.| - 1g | 7 prem. 
ON sie ie ninrcatecuvecrmbadsincall 5 84 lls - 3 1% 
San Sebastian ..............:cc00eereeeee] 5 (2 prem.!2gprem.|) - § | 5 prem. 
Taltal Bawaw «.....:.1,icapssiehenaanip icant 5 8 6 + 24 
"STAT OUI os ns ceasiebcowceuvsseniand ‘4 5 6 4% 1+ 4 
Tarapaca Bank. diintecrigs GMb tisdale 5 /2tprem.i6 prem.) - 23 | 8 prem. _ 





This fall has been connected with the absence of the leader of 
the nitrate ‘‘ ring” from the country, and no doubt the share 
market has suffered from the lack of its usual manipulation ; 
but the main cause of the fall is undoubtedly due to sales by 
bon@ fide holders, who are inclined to think that they will 
probably never have a better chance of realising than at present. 
In this we think they have been wise. Prices have long stood 
at an abnormally high level, which nothing but the certainty of 
the permanence for a long time of very large dividends would 
have justified. But, asa matter of fact, the maintenance of 
such dividends is impossible, for owing to the great profits 
obtainable from nitrate a great number of new enterprises 
have been formed to develop the industry, and their competi- 
tion will infallibly reduce profits. {Moreover, the high dividends 
which a few undertakings have so far paid have been largely 
due to the fact that profits have beeh divided “ up to the hilt,” 
and no proper allowance made for depreciation or for exhaustion 
of the nitrate deposits. Hence, despite occasional rallies, a 
further fall in the prices of shares is very likely to take place. 








THE EGYPTIAN PREFERENCE DEBT. 


We take the following from the Economist of the 30th inst. :— 
When the question of the conversion of the Egyptian Preference 
Debt was first mooted in April last, we gave reasons for 
believing that the Government had no legal right to carry 
through a compulsory conversion. The question has remained 
in abeyance since then, but as it was rumoured that steps 
would soon be taken to give effect to the scheme, Messrs 
Harries, Wilkinson, and Raikes, 24 Coleman street, acting for 
clients who are large holders of the preference loan, have 
obtained the opinion of counsel on the subject. Advice was 
first sought from Sir Horace Davy, Q.C., who gave the following 
opinion :—“ I am of opinion that according to the tenor of the 
bonds the Egyptian Government have not the right to pay off 
or compel the bondholders to receive payment of the principal 
moneys secured by the bonds otherwise than by half-yearly 
drawings in 65 years according to the endorsed table of amorti- 
sation. I do not think that Article 17 of the Decree of 
November 18, 1876, implies a power in the Government to pay 
off the bonds at their pleasure against the will of the bond 

holders.” Sir Charles Russell, Q.C.,and Mr George Stapylton 
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Barnes, were next consulted, and their joint opinion 18 as 
follows :—‘‘ We are of opini that Article 27 of the Decree of 
18th November, 1876, an contemplates repayment by agree- 
ae with the bondholders aud does a confer i 
e Egyptian Government com ry powers of repay™ 

We therefore think that the ain Government cannot 
compel their preference bondholders to receive the par value of 
their bonds, except under the operation of the sink fund. 
A telegram from Cairo was published on the 29th inst., which 
states that these legal opinions ‘‘ will not affect the decision of 
the Government to proceed with the operation, as the Govern- 
ment holds that its right to pay off the holders of the privileged 
debt is indefeasible according to Mixed Tribunals law, which is 
the sole authority in the matter.” It is added that this view 1s 
confirmed by leading foreign jurisconsults, and by the law 
officers of the English Crown. We should think, however, that, 
despite those statements, the effort to convert compulsorily will 
be abandoned, for our Government could hardly give its 
sanction to a scheme, the legality of which is denied on such 
high authority. 








THE DEBT REDEMPTION BILL. 

Tus Bill provides that a!l unconverted Three per Cents. shall 
be paid off on the 6h of July next. Power is taken by the 
Treasury to pay off consenting holders at any time in advance 
of that date ‘‘with such consideration for the proportionate 
part of dividend accrued up to the date of payment, as may be 
agreed upon between the Treasury and the stockholder.” The 
Treasury may alse authorise the National Debt Commissioners 
to exchange 2? per Cents. and Local Loaus stock for the out- 
standing Threes ‘‘ on such terms as those Commissioners may 
approve.” Power is taken to create new 2} per Cents. to an 
amount not exceeding in the aggregate the unredeemed 3 per 
Cents., and the Treasury is also vested with authority to raise 
money ‘‘ by the issue of Exchequer bonds, or Exchequer bills, 
or Treasury bills, or by otherwise borrowing (for a period noi 
exceeding twelve months) from such persons as may be willing 
to lend.” The books of the Bank for the transfer of the 3 per 
Cents. are to be closed at any time on or after the lst of June 
next. In the case of stock in Court or invested on behalf of 
the savings’ banks, the Treasury may, if they think fit, arrange 
with the persons entitled to receive the dividends to pay 
interest at the rate of 3 per cent. until the 5th of April, 1890 ; 
aud in the event of any person credited with money payable to 
him on the redemption of his stock not claiming that money 
before the 1st of October next, he is to be credited in exchange 
for his redeemed stock with an equal nominal amount of 2} per 
Cents, 








—_—— 


THE SCOTTISH-AMERICAN CATTLE COMPANIES. 


Messrs Macroriz anD THomson, of Edinburgh, furnish us 
with the following interesting statement of the operations of 
the Scottish-American Cattle Companies in 1888 :— 





Net Average | 




















| 
Name. | Herd. | Sales. | Reed Dividends. Balances. 
year-old | 
| 1888. 1887. | 1888. 1887.) STs. —ig98 3887 1898. 1887. 
Wats Cl $18 ad 1 ae 
Prairie.. 83,970 90,541 10,335, 8,863 19°89 184 nil |nil [Dr. 8672Dr. 4,991 


*Texas.. 90,455 95,850 16,080 9,622) 15°80 17°32 nil (nil \Dr. 99,406Dr. 83.175 
Matador 96,559 96,545 15,429 14,606) 1904/1641 28 | nil Cr. 711 Cr. 1,763 


p. sh. | 

Hans- | 

ford... 28,300 28,160) 3,777, 2,099) 22°10 y 
Ark’ns’s 19,542 22,000) 2,905 2,211) 25°44 | 21°32 nil | nil (Dr. 87,280 Dr. 75,698 
Pastoral 50,511/51,427| 5,881) 5,091) 26°72 25°81 nil [nil Dr. 3951Cr. 1,880 
bs beer 25,2661 30,209 —_ 1,874, 20 | 18 nil | nil |Dr. 37,199 Dr. 16,354 

attle | 
Ranche 16,765/16,050) 1,408) 1,248 26°94 | 19°74 nil | nil Dr. 110,490 Dr. 114,451 
Swan ...'50,000/56,856 — 6676) 35°24 29°43, nil {nil |Dr. 4,121Dr. ... 
! 


Western | | 
ramen picts 12,298 2960) — 47°38 28°90 | a nil = 3,175 Dr. 1,100 
| p. sh. ' 


1987 3% |nil Cr: 1446Dr. 82,367 











* Herd excludes 6,452 horses and mules, as against 6,506, in 1887. 


It will be seen that the companies fared a little better than in 
1887, for last year small dividends were paid by three under- 
takings, whereas in 1887 all were in the non-dividend list. This 
improvement appears to have been mainly due to the higher 
prices obtained for stock, but the differences in this respect are 
very peculiar, fur while some companies obtained prices twice 
as high as in 1887, others only secured a slight advance, and in 
one instance a decline is recorded. But.as the heavy debit 
balances show, a number of companies are still in very low 


eee. 





FINANCIAL RECORD OF THE MONTH. 


Tue past month has been characterised by some very noticeable 
events. In the early part of the month the copper syndicate, 
whose weakness had long been apparent, collapsed, and in its 
fall involved the Comptoir d’Escompte, which had long been 
regarded as the third greatest bank in France. At the same 
time, too, that the financial position in Paris sustained this shock, 
the political outlook in the East was clouded by the abdica- 
tion of the King of Servia, which threatened to gravely com. 
plicate the relations between Austria and Russia. As a natural 
consequence, prices, which were, as a whole, much inflated, fel] 
heavily, and for a time it appeared doubtful if a Stock Exchange 
panic could be averted. The French Government, however, 
stepped in to the aid of the Comptoir d’Escompte, and being, 
of course, supported by the big financiers, a crash was averted. 
Hence prices have recovered, and, indeed, they have in most 
cases advanced up to or beyond the level at which they had 
previously stood. But it is difficult to regard this reaction as 
being altogether sound, and it is probable that before long they 
will lose ground to some extent. Trade is, of course, in a satis- 
factory condition, but in many cases, as, for instance, Home 
railway stocks, the benefit likely to accrue from this has been 
discounted for a long time ahead. 


In the money market rates have ruled firm, owing partly to 
the financial difficulties in Paris, which have induced caution, 
and partly to the revenue collections, which have reduced the 
supplies of money in the market, and increased the resources of 
the Bank of England. Some gold has come to hand from abroad, 
although not in large amounts, and the Bank occupies a strong 
position. 

The movements in the money market are indicated by the 
following figures :—- 





This Month, Last Month, 
Mar. 27, 1889. Feb. 27, 1889, 
£ £ 

Bank of England—Coin and bullion ............ 22,681,659 ..... 21,727,822 
Circulation of notes ............c..sseeesesceeeeee 23,665,540 ...... 23,042,465 
BG URED winses eee concen snoesscasivyscscocses “SEMEDEEED  ebeess 10,628,950 
private ...... Fenncoles ‘chsksndinse tiestuesité 24,198,089 ...... 23,335,534 
Securities, Government. ...,...............-06. 15,499,861 ...... 14,499,861 

Do private Ree 8 22,782 259 
REE 2s RL SES 15,216,119 ..... 14,835,357 
Proportion of reserve to liabilities .. ...... a: Sse 43% % 

This Month. Last Month. 

Mar. 27, 1889. Feb. 27, 1889. 

Bank Market Bank Market 

Rate Rate. Rate Rate, 
% 4 4 % 
EE SL Oe OE | Ces , «=e 
SEN picaciintcunpienisnletsiihinventeedensaresanieiememenece” Te re Dine ae 
NN ichittsinicshischiecemanslesbucampedvceseaumeaiadihs Mie kaya 4 alte Slee 
SRE ES GaSe ee 3t eon 3 ste i 
AT nena: “Sy Se ae Sie 


Consols, &c.—The Funds, after being flat, close firm, and 
about on a level with last month's final quotations. India 
Sterling stocks are unaltered. Bank of England stock has 
recovered the full amount of the half-year’s dividend which has 
recently been deducted. In Home Corporation stocks business 
has remained inactive, and prices are nominally unchanged. 
Colonial Government bonds have been dealt in to a moderate 
extent at firm prices. Most of the leading issues mark a gain on 
the month of from } to 1 per cent. 


Home Railways.—In the early part of the month prices fell 
heavily, but recently a very sharp reaction has taken place, so 
that prices, as a whole, stand higher on the month. The chief 
feature has been the strong speculative demand for the stocks 
of the Southern lines, especially Brighton “A,” which, after 
dropping to 138}, closes 10 per cent. above that figure, or at an 
advance of 7 per cent. on the month. South-Eastern “A” 
have also risen 2} per cent., and Chatham stocks from 1} 
to 2 per cent. his advance is entirely due to the action 
of ‘‘House” speculators, and is based upon the increased 
dividends which will result from the stimulus given to traffic 
by the Paris Exhibition. It is, however, difficult to believe 
that the public will be gulled into buying these stocks at 
extravagant prices simply because of the higher dividend paid 
in one year, which, being due to a special cause, cannot possibly 
be maintained. The “heavy” stocks all close firm, especially 
North-Eastern. The Scotch stocks mark a decline, although the 
final prices are decidedly above the worst. The Paris Exhibition 
will, of course, reduce the flow of holiday traffic to the North this 
summer. Moreover, North British have been specially affec 
by the fact that 4 per cent. of the dividend is paid out of 
exonpSonel revenue, Great Eastern, Great Northern “A, 
and Sheffield stocks have improved. The issues of the Metro- 
politan lines have ruled firm. Amongst outside stocks, Hull 
and Barnsley mark a fall of 2 per cent., and Taff Vale Ordinary 
are quoted 74 per cent. lower. 
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Home Raitways. 
Closing Prices. Highest and Lowest 
This Last Rise or Prices in 1889. 
Month. Month. Fall. H Lowest. 
Caledonian .. «..+. arma | | OES 1194 seen —~ 1... 1208 ...... 114 
Great Eastern ....... rc) en pace + 3} ...... 74h... | 
Great Northern ... 1203 ...... MME wane” dum tid. i een 1172 
Do A Deferred ............00 1094 ...... 108% ...... Eee 1108 ...... 103 
Great Western ...... 55 157 ...... TD soeses 58 151 
& Yorksbire...... >: Se 119} 4... + 1} ...... 1214 ..... 117 
London and Brighton 156... 148K ...... Se pe 44 
Do A Deferred .........00+00 148} ...... 137} ...... +11} ...... 149} ...... 
ion, Chat., & Dover...... 3 gets: tae + 24 ...... as 24 
Do 44% Preference ............ poi} pee 1054 We TERR ocd 103 
London & Nth.-Western ...... OR Gaal asic weli eats li 
London & Sth.-Western...... 150 ...... ME xcs + Hin 152} ...... 148) 
Manchester,Sheff.,&Line....... 77 ...... HL PE ae BCR Th 7. eels 68 
ag NOON i ciencks ioreitnwiion ED wu bee! BOR serecy (+ 2.005 40} ...... 3 
Metropolitan Consolidated ... 85 ...... 794X...00 + 5} ...... 858... 74 
Metropolitan | ERE ee B56 ...... a ot SE 32 
Midland .........--ccveeseeeeeeeeeene 1 ies BER sods a 142§ ...... 134 
North British .........0-.:-..:000 784 ...... , a ee isensd (NOR ics 75 
North-Eastern — Consols ..... BOGS ..... 3GBE ...... + Be ...... , Se 162} 
South-Eastern .......0:.0csceee 186 0... 134x ...... + Dine MBE 1829 
D'tto A Deferred ............ 13} ...... 1083 ...... + 4} ...... yi eeiie 1073 


Foreign Government Securities.—The fall in prices which 
took place in the early part of the month has latterly been 
almost entirely recovered. It is doubtful, however, whether 
prices have not run up a great deal too fast, for although the 

ition of affairs has settled down in Paris, the level of quota- 
tions is extremely high, and there are many possibilities of 
danger, both financially and politically. Egyptian stocks mark 
again on the month, the final prices being from 4 to 5 per 
cent. above the worst points touched, Russian stocks also show 
an advance, owing to manipulation of the market in connection 
with the conversion scheme which has just b2en undertaken by 
the Messrs Rothschild. Most other International issues exhibit 
a fractional advanve, with the exception of Spanish Fours and 
Greek bonds, which are lower. In South American descrip- 
tions, Argentine currency issues have fallen rather sharply, but 
otherwise there is little change. Virginia bonds are quoted 
from $3 to $4 lower on the month. 


FOREIGN GOVERNMENT Bonps, 
Closing Prices. 


Highest and Lowest 
This Last Rise or 


Prices in 1889. 


Month. Month, Fall. Highest. Lowest 

Avwontine GY, 1871.0. co-cccoe nee everee Nes meas s, aethenre 104} ...... 994 
a RR 110 ...0, 106R n+ Bh oe 110] ...... 101 

Do 5%, 1884 ......s0004 soereeee ae ._ HL csssee 99 ...... 95% 
Austrian 4% Gold Rentes...... CC ———— a ot ae, oe ot 
Brazilian 44%, 1888... .......06 99 a. De > neces nel? \t © waned ODE cccee 35 
EE ssinenats desieumie SE sink SN ‘vimsas eae race 103} ...... 101 
Buenos Ayres6%,1882and1886 103 ...... DE pesean RS Sedigns 103§ ...00 98 
DO 6%, USSS ncrccscccserssrecrore LOM  oceone oo +1 owe 104§ ...... B94 
Chilian 4} % Conversion Loan. 103} ...... wees — bun ie a 
ptian 4%, Unified ........ 89% ...... si detec Pe BI coche 90% . 83 

0 5% Preference .. ......... 1042... .. 102) ...... + 2 ...... = 1014 
Do 5% State Domain ......... a | ee ee 103§ ...... 1004 
Do 4% Daira Sanieh ......... 84 «+++ ee . Se an 79 
French 43%, 1883 ...........006 1O8Q ...00 103} ...... a 103} ...... 102 
Hungarian 4% Gold Rentes... 85} ...... BG 25a ee eee. 82 
Italian 5%, 1861 ..........--e0eee TOD cesses ee. womne Joe.) sneden OL cesses 99 
Peruvian 6%, 1870 ..... ....0+00 Teen SEE ccoeis')) cen. sodas = lik 
Se arr eee —_ i wadents BOD sedees 12 
Portuguese 3% .......0.ce0ccceoeee- BS... 653 ...... ee ee a ee 62 
Russian 5%, 1878 ......... sos. 1028 ....- 102 . ak Co 99 
ES er * rm | | ee = 3. re 71 
Kish 44%, 1871........0+0 sos0e- ME: sedsan oe ieee oo sd os 83 
Do 5% Defence ..... 0.0.0.0. lu2 ...0- 100. ..... Dy nsacce 1¢2 based 95 
WreeOhy Unibed cc.cccrc.csscscces FB) ceaces) TUR: ss ee eee eee 68 

Virginia New Funded ......... Ohi: -<aiee eee — Aika 45} ....0 


American Railways.—This market has been dull and disap- 
pointing, for prices gave way heavily at the beginning of the 
month, and have since failed to recover. It is difficult to under- 
stand this persistent weakness, for the position in the United 
States is not unsatisfactory. Trade, it is true, is rather quiet 
in some directions, but the traffics show good results, and the 
Trunk line agreement is being honestly maintained. The only 
advance on the month is in Louisville and Nashville, which 
close higher, owing to the excellent character of the traftic 
returns. Nearly all other issues are from $1 to $3 lower, 
Erie, Norfolk and Western, Ohio and Mississipp', Union Pacific, 
and Wabash issues showing especial weakness. 


AMERICAN RaILwAy SHARES. 
Closing Prices. Highest and Lowest 
This Last 


Rise or Prices in 1889. 


Central Pacific..........ccccccc00. BD sevens ee BS | eee i este 34 
Chicago, Milwaukee, &c......... ee 684 ...... rae peaeS 67 nies 62 
Denver and Rio Grande......... Pe wets Be scents ee 1 
Illinois Central..................... es EE: sinesy 5 5cse e el schab 11 
Lake Shore..........ccccccccceeeeeeee 1084 ...... 106} ...... ous Ht Kia 2086 ...... 102 
Louisville and Nashville ...... a OR — in .ce. SS Ree pe 67 
New York Central ..............+ 109 ...... 11] ...... Bt yee 17 Soare 1 
NY L.E., and Western ... 28} ...... secdan BT scott ee 27 
N. Y., Ontario, and West...... TE soneys ated dhs oe cents 19$...... i 
N. Y., Pns., & Ohio (Ist Mrt.) 33} ...... ye ae ee ae 
Norfolk & Western, Pref....... _ }eptese GBs incites o@: aun 548 ...... 8 
Ohio and Mississippi, Ord....... WBA ited GEE nccies <= BB oni 245 .....- 2 
Pennsylvania, $50 Shares...... bot nite 564 ...... a ae eee 7 56 
Phil. and Reading, $50 Shares ‘i 
0 assessment paid ...... DP sie . ee a ee | dekeed ot 
Union Pacific ........cccceccseece OBR ccsees = potas Ee a, 
Wabash, St. L., &e°, Pref....... 6 |... ait ...... Pm. ici Br... % 


Colonial Railways.—In Canadian issues, Canadian Pacific 
shares have been fist, owing to the projected addition to the 
company’s bonded debt, but the final price is much above the 


———— 





worst. Grand Trunk stocks have eased off, in sympathy with 
American issues ; but as the market has derived some su 

from the favourable character of the traffic returns, the fall in 
go slight. Indian Guaranteed stocks have been inactive, 


Foreign Railways.— Mexican (Vera Cruz) stocks have been to 
a large extent neglected, but, neverth prices close firm at 
anadvance. Mexican Central bonds have also improved. On the 
other hand, Nitrate shares declined. Buenos Ayres and Ensenada 
Ordinary have risen 8, ditto 7 per cent. Preference 6, Central 
Argentine Ordinary 3, Cordoba Central 1}, and Taltal } 
while Buenos Ayres and Rosario Ordinary have fallen 
North-West of Uruguay Preference 1 to 2, and Sin Paulo 
(Brazilian) 2. 


COLONIAL AND ForgtaN RaAILways. 


Closing Prices. Highest and Lowest 
jooth,: | Masta! CWR TS > fmemecn Bowes 
on ion 5 t. est. 
Bombay, Baroda, &. ......... RIO vetesd ES wishes +1 i, 173 
Ganadian Pacific, Shares...... 52 ...... 53} ...... mm AD ccc, BEB seas 48} 
Mast Indian, Deferred ......... 115 ...... TUBS ‘sccics —$ 1... pi Ee 115 
Grand Trunk, Ordinary ......... 119 ...... ee eee ae 103 
Do 4%, Guaranteed .......... 0 77h 0... TUG pitiee.2s 400. beanse i; oot fl 
Do, First Preference ......... 74 ...... i) ghee — FB ee 766 <i... 
Do, Second Preference ...... 544 ...... 545 eek. | becwns''s ME? iaandee 45 
Do, Third Preference......... 29} ...... ae Eee 2) gee 
Great Indian Peninsula ....... RIG. Arcesiia poe Be Ek: iowa | re 17 
Mexican, Ordinary ........0. 444 ...0. 433 ...... tk ae ee ee 
Do, First Preference ........ 1284 ... .. ee et ere 1244 aaah ll 
Do, Second Preference ..... 77g ...... FOR ices TE i cniven: TOR Veeck 
South Austrian ..,......0.. .. P nes . ie en. tanae See ee on 


_ Miscellaneous Securities.—Bank shares have had an exceed- 
ingly quiet market, and the changes in prices are not important. 
Brewery securities have tended upward, especially the Prefer- 
ence and Debenture issues. In Telegraph securities, Western 
and Brazilian shares have decline1, but otherwise a firm tone 
has prevailed. Gas and Water stocks have been neglected. In 
Mining shares, Copper issues have fallen heavily, but otherwise 
there is little change. South African Gold issues were flat in 
the early part of the month, but they close firmer. Nitrate 
shares generally close at a heavy fall, owing to the pressure of 
realisations. Amongst other securities, George Angus and Co. 
Ordinary have risen 3, Bell’s Asbestos 23, City of Santos 
Improvements 1, Imperial Russian Cotton and Jute Factory ? 
Telegraph Construction 1, Hudson’s Bay 1}, and Royal Mail 
Steam 1; while Santa Fé and Cordova Great Southern Land 
have fallen 2, Alaminium 3, Jorehaut Tea 1, and Penizsular 
and Oriental Steam $ to 1. ‘ 











INVESTMENTS BY TRUSTEES. 


THE great majority of trust deeds contain directions as to the 
investments which are permissible under them, but cases some- 
times arise where trustees are left without any instructions. In 
such cases the only security in which trustees were formerly 
authorised to invest was Consols ; but under what is commonly 
known as Lord St. Leonards’ Act :— 


‘* When a trustee, executor, or administrator shall not, by 
some instrument creating his trust, be expressly forbidden to 
invest any trust fund on real securities in any part of the 
United Kingdom, or on the Stock of the Bank of England or 
Ireland, or on East India stock (this term ‘ East India stock’ 
applies to the 4 per cent., 34 per cent., and the 3 per cent. 
Sterling Loans), it shall be lawful for such trustee, executor, or 
administrator to invest such trust fund on such securities or 
stock ; and he shall not be liable on that account as for a 
breach of trust, provided that euch investment shall in other 
respects be reasonable and proper.” 


By the Act of 1867, ‘It is lawful for every trustee, executor, 
or administrator to invest any trust fund in his | pereeyys or 
under his control in any securities the interest of which is or 
shall be guaranteed by Parliament.” 


Practically, the only publicly-held loans that are available 
for the purpose of the trustee desiring to invest in those stocks 
aré@ the following :—The Red Sea and India Te ph Com- 

ys Annuity, the Canada Inter-Colonial Railway Loan, 
Rut rt’s Land Loan, and Canada Four per Cent. Bonds, 1910 
and 1913, the Egyptian Three per Cent. Guaranteed Loan, the 
Jamaica Four per Cent. Guaranteed Loans, and the Turkish 
Guaranteed Loan of 1855. There are a few other loans given 
in the Financial Accounts of Great Britain and Ireland as 
guaranteed by the British Government, but they are practically 
not available for purposes of investment. The stocks of the 
Indian Railway companies guaranteed by the Indian Govern- 
ment are not included in this category. 

By the Metropolitan Board of Works (Loans) Act of 
1871, ‘‘ A trustee, executor, or other person empowered to 
invest money in public stocks or funds or other Government 
securities may, unless peep in the — a poe eg, Ma te 
under which he acts, whether prior in i or 
invest the same in Consolidated Stock” of the Metropolitan 
Board of Works. This stock ranks, therefore, as 
trustees’ investments, on a par with those above 
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beatures —Coav vertible in 1892 into 4 % Stock at rate of L100 — £107. 
+ Or earlier. 


mee = 

































































Saeeene f 


102 
: N STOCKS 
BRITISH, COLONIAL, AND FOREIG " 
(The securities quoted below do not include the entire debte of the State or Nation referred to.) 
pace ym Yield to,PRIcksor 
s Suvxixe Foro. gyre Op 1889. Drvipenng, 
E Original Final | Amount of = Busi- oe 
po ct | oo 
STOCK. | > | When — Leen Par z 5 E * were iC) L Payable. {Where Payahj 
Issue. E Applied. cn Unredeem’d mii. a: 
ise s d 
1 $)103 100 |1 Jan.,1 July.|Bari 
ARG'NT'NE { /75 & |} » 590,000.24 % June., Dec. 1889 | 395,300 /100 /101 |102 |100 {101 | 102 s , 1 July.|Baring Bros, 
6%,1868 ...... 724 1.704.400 (100 103 |103 100 ; 994 6 O)104 } 994/1 Mar., 1 Sept. 

b.Whks.,71| 884) 6,122,400/24 Z/Feb., Ang. | 160rT| 3'285-900 [100 [10641111 rosfiito | 1103 |S 7 Ol N01 {i June, 1 Dee 
6 ZRailway,’S1) 91 | 2,450,000 y> Nov. | 1915 | a2 aD (100 1004 1013'100${101 | 1013 | 5 28 911038 1003'Fb. Mr. Ag Nv\Mo 
i... Bal "atr00| 22Jn p.Ge ans 1,606'100 100 | 98 | 99 | 98 | 99} 984) 5 1 6) 99 | 95 Jn. Ap.Jy.Oc.|Baring 
5 %, 1884......... r ; ‘ | Bros. 

98 3 oo] 0491 Jan ay {Pri 
5 %, 1886. .....- pes $290100| 1 %June., Dec.) 1919+} 8,202,300 |100 | 98 | 98 ors 2 Y | |J.S. Morgans 
"Rly Estee 914} 1,300,000 / 2,800,000 | 1921+, 2,800,000 {100 | 974) 974, 96 | 97 | 965] 5 5 6 gleiacuah 
Mort. Bonds 300, Z| ; — 5 0} 99 1 April, 1 Oct 
5x Treasury Con ~ 624,000, 1% 624,000 | 1924+) 620,900 |100 | 9S | 99 | 98 | 99 988) 5 4 2 P 
Gold Loan...| ... | 3,933,580) ...|  ... = |... | 3,933, : . i 61aI1 J 
6%, “Hard$,”"63| 76 ($23,496,345, 1 % In ApJy Oc t1922 ($13,555,915 |100 | 66 | 66 | 619) 624, 63 : 4/1 Jn,ApJyOc 
7 do National, | 63|54| 54 |]... | 87 | 53 \\ Jan, 13u 
Cedulas, s. B) ... {$15,000,000| ... |... sa 's15,000,000 55 | 553 Wa bil be premium 
Buenos Ayres, | 31013) 101 me (eens wee f Sar 
of am] & | Lemmon) Anew twos» | songe og peosnonguosuons wey | | ay 
Do 3%, “ PP was 02 103 | 1033 | 6 @ 01033 101 |) April,1 Oct. 
Be 0 ie | Lazaro 1 Stay] me | fat ms Mes Westays |@ igtan AR Oe 
- : 103 1 

Reegnsean gman tema me | SUSI WS Was odontal | 222 Sta | nea 

Do (i 7 94 l v 
Cordova 6 % ...| 89 | 595,200 1 %| October 1 | 1919 nn “ 7 * = ~4 - 4pod +: tga. ee 
ate a a 1on ee) J Dees! 1919 | 787.700 {100 {109 {ior | 993{102 | 100 | 6 o Gliol | 973]1 Ian, 1July.|C. de Murrieta 
Ent -Rios6%,'86, 914 800,000; 1 %\ Ine & Dec.| 1919 787,3 | ’ 
DoCent. Ri ols p 
oy Mort. pla {os } 30000 1% Ine. & Dec.) 1919 | 1,507,800 {100 |102 |104 1014)102 | 1023 | 5 3)104 | 9983/1 Jan., 1 July. 

Do Exten. a \ 

Mort. Bas. 950,000 | ... | _ 950,000 |100 |101 /101 | 97 | 98x 98 | ¢ 2 )101) 97 |i Mar., 1 Sep 

Santa a Fé, 6 % he! 38 1,434,426 1 Par. or dgs.| 1914 | 1,355,526 |100 |101 |102 |100 j102 | 102 | 6 o of102 1 May, 1 Nov 

5% do ob id Le ui. 2,000,000) . 1923 | 1,553,600 /100 | 92} 92} 91} 91) 913] 5 13 6 92 | 91 |15 Apl. 15 0c. 

W.Centl.’ vie : . 
ae Rye. 843| 929,400) 1% hier. Sept. 1916 | 929,400 /100 |100 1003, 993/100 | 100 | 5 2 0100} 964/1 April,1 Oct.|C. de Murrieta, 
Santa Fé and) 

Rl ; 1 -: °o > . 
SxMort Bada 86 | 1,261,700 1% /Jne.&Dec,* 1925 | 1,261,700 /100 | 98 | 98 | 963) 973 979) 5 3 0) 99  95i}1 Jan.,1 July 
{ , 
AUSTRIAN. - =o | ' | 67/1 Jan., 1 July.|Vi sil 
59 y d.| 99,810,000 100 694, 70 | 69-; 70, 694 i 6| 70 | 67$)1 Jan, 1 July.|Viennainsilver, 
spate ane we red ease Res 4 100 | 694) 70 | 69 70 | 69} € 6} 70° 67 1 May, 1 Nov. sansa 
4% Gold Rentes ... None | Irred.| 27,268,000 |100 pai bats es oh oy F 7 0 nnd ¥ 1 April, 1 Oct.| Vienna in gold. 
(* The income taxon dividends of Austrian Sjilv er and Paper a 8 eqitals /10 4) ded ucte u {pons . 
| j 
AUSTRALASI A. is oa | | | 
y = 88-94 ‘100 |104 i108 100 {104 | 1014 | 4 2 9/108 100 /1Jan.,1 July. 
gee wnt *** | + 8,038,000 "[1895)- To02 | \ 8038000 { ip 110 7 N06 110 | 104% | 3 16 qin; a some tte 
136: ay adhe 1898 | 570,000 1100 107 /108 106 |107 | 1065 | 4 3 9/108 106 |1Jan.,1 July. 
“aor g 1369 964 730 000 ma “oso | 201,000 100 107} 1083) 1073/108 | 107% | 3 9 6/1083 1054/1 Jan., 1 July. 
Do 4% Bonds 7,2 ; ees “i | 7; ps "109 1107 , 108 310 3/109 106 |} Jan 1 July 
Do 4%, Ins 85 1033) $000,000 | 1933 | 2 eli 100 {its 119 i137 is | 117g} 3-5. @lli9 11441 Janel July 
Do 4 %, Ins.’85 000, | 7,186, H 8 | 117 6 Ala} “» ° 
Dz Bie 85, 98H 16.50.00 1891 | 74°100 {100 (103. eat et a | 308 $ 8 hoy 104 |LJan,i duly 
Zeal. 6 %.'61) ... 50,000 ... | | 100 | 8|107 10% ® , 
Do 5% 134, 813) 1,000,000 1% —... 1914 | 378,800 oo fuxay tea snag 1144. | 4 2 9)1144112 |15Jm., 15 Jly. 
59, Conso | = 
p98. 72 ..| 998 3,631,400 1% March 13.| 1908 | 1,228,500 |100 {NOs 105 1104 |105 | 104g | 4 13 6|105 Ho3 Jn.Ap.Jy.Oc 
Do 6%, 1866 905} 500,000 2%... | :1891 | 154,800 100 |105 - am 103, 1033 | 4 8 0}108 103 |15Mar.,15Sep 
Do 6%, 66-67. 993) 1,000,000 2% | 1891 | 262,200 1100 |105 v4 itp 05/105 | 4 4 SOR OS 1th San LODO algal 
Do Auck.,6% 95, 200,000. ... | 1896 31,600 100 |111 1 a1) 109 | 4 9 gine | p 
Do5%,10/40's, or | | | | 
oe ae 974) "524,000 2) | | 1889'| 388000 100 [103 [104 | satin 1028 |. foe Hl fi May Le 
Depaien Baaivers! 4,214,100 (se'e note belo\w) 4,214,100 /100 |108 |1103{108 j110 | 1103 |" ‘{1103,108 | Quarterly Baket 
Do 4% Insor \vars| 17,702,811... | 4 | 17,702,811 + _ toad toBe nosy 1086 $ 7 Snes Set ean ee of England. 
oe 2p eet 1068 1,996,550)" | 1896 |} 3810.55 Too 110 115 [105 /110 | 106 4 © ellis 104 |1Jan21 July. 
Do4 %, Bonds vars| 10,267,399... [1:913-15| 8,911,900 100 106 |106 |1042)1054! 1053 | 3 14 9/107 |1032/1 Jan., 1 July. 
Do 4% Inscr vars| 11,385,900 ... --+ [1915-24 10,893,000 |100 |1103 1103)1095) 1103} 1103 | 3 9 9{110z 1084/1 Jan., 1 July. 
8. Australia 67 1073 468,800, + | «+4 {°91/-1900 | “468,800 /100 108 110} 108. 1103) 1103 | 4 26 o|1103 108 1Jan.,1 July. 
Do 6% vecess! ane | 8,500... | «+ [1901-18 | 604,700 100 /1234)1314/1234/128 | 131} | 4 2-- 3/132 16 1Jan.,1 July. 
Do5 Z 1871-3 1024) 54]240,000 s+ js» [1911-20 | 278,500 100 |115 123 108 1154, 1093 | 4 2 9/123 \108 |1 Jan, 1 July. 
"047, 
ieee oe ee nsptasl ogo ea ioe vot for | lost | 3 zg ofioe AOAS|L Jan’ 1 July 
. eh te | ; 
Do4 % Bonds'103 1,385,300 + | ese [1/917-24) - 1,365,300 |100 |106 {107 105 [106 | 1068 | 8 24 9/107 /105 |1 April, 1 Oct. 
Do 4'% Bonds|vars 900,800 ...| |. [1917-24 "787-700 100 {110 {111 109 \110 | 110° | 3 23 olLil {109 /1 April, Oct. 
recente MMi gas img gnih iy mete | 322 uo ea 
‘Do 6 %, 1868|1024|-591700,000 -.. | <<. _/1893-1.9013552'800 1100 | unin 105 {11} 1098 | 4 20 91117 [105 [1 Jan,,1 July. 
Do4 %,1881-3 98}-/94}1946650,... o., '1913-2.0] 1,900,000 100 |106 {107 |105 {106 | 1063 | 3 23 9!107 103 ‘1 Jan,, 1 July. 
Do 4 7%, 1886, 99%) 1,000,000... |... | 1911 | 1,000,000 {100 |1064/107 106 |1063, 106 | 3 72 61054, 108 08 jt Jan, 1 July. 
Victoria6%,1865/1 850,000... | 1801 850,000 |100 1105 /106 104%106 | 1054 | 3 $ 3\107 (104 |1Jan.,1 July. 
Dv 5 %, 1869)101 | 2,107,000. ... | | 1894 2,107,000 |100 |107 |108 '106 107 | 107 | $17 2108 1052 [Jon 1 July. | 
Do4 18748918. 44,500,000 “{usse- 1901 | 4,500,000 |100 |105 |106 '1058'106 | 1055 | 9 91106 {104 |1Jan,, 1 July. + 
Do 44 %, 1879' ae ‘ 1904 | 5,000,000 '100 '113 114 112 ‘113 ' 113 sg _6il4 CO 
New * 


chased below par or by drawings 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continned. i 
(The securities quoted below do not professedly include the enitire debt of the State or Nation referred to.) ih 
Suvxine Fonp. PRICES OF THE Yield "to Parcesor a | 
i Original Final | Amount of Monts. Last eee 1859, Drvients. 
stuck. (| When | Re | on low! @)E] ELS Busi- pyjoe 7 ' 
— A ed. emp- ’ ; ¥ Redemp. Payable. 
i 4 ppli tion. Unredeem di i a 3 4 Done. Included ya Where Payable. 
_—_—_ gee \ seamen ‘ 
. sie £ £ £ £68 di N 
ual Vict.4% Insc. beg 3,186,600) ... us 1907 | 3,196,700 100 [113 (113 \1123)1193| 1123 3 3 chai) 1Jan,,1 July.) London and 
a DostInseS2-4) 1993) 9,035,700) ... $e 1913 | 9,035,700 |100 |114 {114 111d10 | 1113 | 3 7 9:114311114)L April, 10ct. ones ; 
° n 
4 | imate 4,500,000) ... sige 1920 | 4,500,000 {100 |113 /113})112s)113 | 113} | 3 6 ghazal 1Jan., 1 July|) Stock Banks. 
8, & ; 
1G a Bore? pe 100,000} ... 3 1895 | 100,000 {100 - . | Mar.,1Sept. a. 
“4h %, 1879.| 973| 200,000} 1 %'from1ss4]*| 1922 | 198,800 |100 |1)23'115 [112 1123} 317 3 
Do 4%, 188].| 96 404,000} 1 %ifrom1887]*} 1927 318300 100 1074 109 106 io7t 107} |S 14 F109 oe sda issie Crown 
Cys 974; 525,000) 1 %ifrom1890] | 1934 479,600 |100 |112 112 |1093\119 | 110g | 3 10 S113 109 153an 16312 Agents, 
3% 1874......+ 754} 1,440,000) ... | Purchases; ... | 20,427,000 |100 | 93 | 94 | 92} 93 | 923/28 5 9 94 | 92 |l May,1 Nov.|Baring Bros, 
Tes, °. 7 | ; +. 
44%, 1869 ...... 88 | 3,855,300/1§ %\Feb.&Aug.| .. | — 408,300 /100 |101 |102 {100 101 10.9 tm 
5%, 1865... ..+-: 74 | 6,963,500 ines July | 1902} 4,329,400 1100 |104 104 100% 101 101 418 of105 1084 {Mae‘tsect| : 
‘ ap 89 | 3,459,600] 1 %/Feb.,Aug.*| 1909 | 2,655,900 {100 |102x 103 {101 |192 | 1024 | 417 3'1043'101 |1 Feb., 1 Aug. f 
a ooes 963) 5,301,200) 1% Jan., July*| 1913 | 4,495,200 |100 /103 |104 /102 |193 | 1033 4 17 $1104 \101 1 Jan, 1 July. 
3r08, i pee 5,837,062/3% %/Apl., Oct.*| 1899 | 4,474,968 |100 1003 1014|1003 1013 101 | 4 8 91014, 984\Jn.Ap.Jy.Oc.| [Rothechilds. |F 
rieta 1883 ......| 89} 4,599,600 1%)“ June* | 1920 | 4,427,800 /100 | 99 | 993] 984! 99° 992 | 4 12 3} 994! 95 [I Jne,, 1 Dec. 
5%, 1886......... | 95 | 6,431,009] 1 % Purordwgs| 1923 | 6,398,900 |100 - '103z/103 })o3 | 1032 | 4 17 3/104 (101 |1 Jan.,LJuly. : 3 
Bros, af ee .. | 6,297,000) ... | oe he 6,297,000 {100 99 |1004 99 1004} 1003 | 410 0\1003) 99 1 April, 1 Oct} / t £4 
one, a . | 4 
3% Consols ...| ... l/ «+» | 36,689,793 |100 }1003 1013/1008}19)3) 1014 | 3 O Oy 5Jan.,5 July. 
‘one. 39 Reduced -+| see | | Difference between an- de 5,774,259 100 101; 1014 99% 104 10084 | 8 0 ohont or 5 April 5 Oct j : 
rrieta 2{ % Consol un.-| | nual interest and | : . 
til 1903, then} —_| | 26,000,000 applied to | Ea 
24% Conv. Stk.| N purchases, and surplus : 3 
Redm.1923...| ... | | moome for year applied [| 1923 514,313,570 100 | 993 998 978) ggg, 983 32 13 6] 994| 978)Jn.Ap.Jy.0c. + 
New 34 “s...... e to purchases insucceed- §| 1894 225,746 ‘100 101 102 |100 | i101 | 100¢ 3 6 01102 \100 |5 Jan.,5July. Ea 
New 23 78..... | ... | | ing year. 1905 | 4,647,799 {100 | 994 993! 99 | g9 | 992 | 2 26 9100 | 984\Quarterly. Bank 7: 
ose New 24 Ys ......| ... } | 1905 | 33,228,820 |100 | 96 | 96 | 943; p43) 948 | 2 19 6] 963) 9445/5 Jan., 5 July. | of England, is 
am | ie | 37,200,000| ... | 2 | 36,526,057 poo 1034 1034)102 [noz| 103 | 2 47 91104 102 Quarterly, ee 
Anns. | ' mee! 
a, ee Sd — 1908 Anty 36,000 £1A 138 14 134 133 148 | 143} 134/4 Feb.,4 Aug. | 
Mar. 28%...) ... | 5,161,000! ... | des ... | 5,161,000 +100 6p 2 Pre 06 | 10p | ww 3/0p)5.6d 11Mar.11Sep. ff 
Do June, 3 %| 100 |3,6p;_ 5) p| Par, 2/6p, 20p| «+. |5,0p)5,6d |11Jne.,11Dee.| et 
Beypt. a Md iy 9,424,000) ... ‘Pur. rien | a, | 9,172,000 © 1024 1025|100$ 19) | 1013 | 3 9 ban 1004|1 Mar 1 Sep. Rothschilds, 4 4 
‘ { | | - } ; : 
silver, (Gs ont ---| 11,015,100(/6 Faolecasbat 3%) « | 14,553,000 100 |3284 ‘ane 3225 3283 'x328} _& 1 6330 (320 5 April, 5Oct.|Bnk of England eas 
| STOTT ee a ies i Rusia Portion)Bank of Ireland 4 
a (2lastdvs. 11% f° vere ranteed 3%)) ... 2,769,231 (100 311 31 302 3063; 3063 3 12 6/312 |309 \Jan., July. {BankofIreland i] 
Ileof Man3hZ) | | | | beech 1 aks 9 =f 
debentures.../ 984, 230,000 1% 1927 | 217,600 100 09x hoo 99 100 | 1023 | $10 6101 | 99 |1 Feb., 1 Aug.|Coutts and Co, 
BRIT. COLUM BIA\N. | I i424 | | Br. 
of New 1864......... 953} 100,00023% .. | 1894} 100,000 )100 |109 110 |108 jj99 | 1073 | 4 10 0110 |108 | April,1 Oct.|Crown Agents, 
| he 194 | ‘ P 
Wales. 67,77(Prov.of)| ... | 150,000' 2%) 1907 | 150,000 (100 (1252127 (124 |)953, 125 | 4 1 1285194 |1Jan., 1 July.|Bk.Brit.Clmbia 
Wb 108 BOR serv bs Moc 2 PI | 205,490 eg 112 14 [112 ppg | 1125 | 3 25 0/114 |111 |LJan.,1July.|Crown Agents. 
k of | vege 
a 4 soa Ce 000! 1 °;| Puror dwgs 100,300 100 [108 '1083|108 'qg3) 1073 | 3 12° 011084107 15Jan.,15Jly.|Crown Agents. 
} } j | 4 
Intercol., 4%) | | | | wd 
wn gtd. byGBrit 11058 3,000,000... | .. —-|1908-S8 3,000,000 100 112 113 {IIL (yp | 1113; 8 4 O/193 [111 |L April, 1 Oct. 
ee ae || ry 1% = | 1903} 480,000 [100 |119 120 118 119 | 119. |S 9 9/120 116 |1 April, 1 Oct. | 
guar.... } | j 
po: Baperts | | hi 111 lo | 3-} 8-3-6 
4%, °73...'108 at i. 1 300,000 100 {112 112 ~ | &- $+ 6113 111 | April, 1 Oct. 
Bap: piss Bndsigo-4 sna | tr 5,327,800 100 110 112 |110 hig | 11 3 3 6/112 |108 1 May, 1 Not Glyns and 
ae Ineoribed.} | 12000000 4% oe (1904-8) G'G70'290 100 110 (112 NO jig | 112} 8 3 6112 hos 1 May,1Nov.|} Barings, 
land. 4%78(g.byG Bt), 964} 3,600,000 3%  ... —_|1910-3, 3,200,000 100 115$ 1163115 11154 | 1164 {3 2 91164)115 |1 April, 1 Oct. 
ngland. % Reduced... iit; °| 2,941,022 100 110 112 110 ts 1114 | 3 6 9112 \3088)1 Jan., 1 July 
meland, [ff || , Do Inscribed) °°; | fO443,136 ... | | 19101) 3500114 100 |110 1g Hid | 11E | FE $A1E 108 |t Jan, 1 July 
nsiand | || 94%, 1884.......) Se 532,000 100 |105 106 |105 19g | 105 | 3° 5 0106 |1C2 [1 Jne., 1 Dec, 
salBok. Inscribed) ** | ¢ 5,000,000) ... | [1]909-34 { 4 {s'000 100 1105 | (106 |105 ‘196 | 1053 | 3 5 106 |102 1 June, 1 Dec. 
a 4% Loan, 1885 | \ | 963,300 100 112 113 122 13 | 213 |S 8 0/113 (109 | Jan., 1 July 
toe De lected!” yeep Be e 0 910-35, | 3.036700 (100 joo [112 (113 |12 113 | 113. | 8 8 1134108 [1 Jan. 1 Jul 
| 3% Loan ....., |... | 4,060,000, | 19381} 4,000,000 100 | 94 | 953) 94 | 954} 952 | 3 F 5 O54) 94 idem, t dey 
New Bruns., 6 % 922,900 (1S86-91 633,200 100 102 «i 100 }1923} 101g | § 1 9105 |100 |1Jan.,,1July.| Barings. 
WA | | 
; | 112 114 1 9114 M 
ional ., 1874-6 ...... 974-18 1660000| 1 ie 904-6 1,660,000 100 |113 | ne 113 |4 1 9114 109 |1 May, 1 Nov.|Bnkof Montreal 
ok of 437%,1880 ...... | TT" 878,600, Bn Dec.| 1919 | 804,200 100 \107 {108 {106 |197 | 106 | 4 2 31108 |104 |1 Jan.,1 July.\Imperial Bank. | }} 
ralasia. 5%, 1883 ........, 107 500,000 . | 1912 00,000 100 114 115 j11S fina | 114 | 4 2 HAMS 111) jl Jan, 1 J Bie i Maptened bk 
| 163 17 LJan., 1d ; 
Bonds ...... ‘. 722,000 f | RH 722,000 100 |104 1053 104 | 1053 | 3 1058)103 jl Jan., 1 July 
CAPEofGOOD HOPE. E ail | | : 
oa! Diet id 548,500 ... “s0.19 00] 260,100 100 1048)105 “yt pes 8 ke qi rrr enersiong Crown Agnts, || 
idated if || 54,1865......... 91 ! 123,800 |100 | ... | ++ | 5Oct. 
ni »1873- 80197 hole poco ho1s-0 1,661,200 [100 |110 {121 {1092111 | 110g | 3 19 6111 /1074)15ApL,150ct. WJ 
$7,407,700 iy Marc 110 1084 1093 | 2 19 6)110 |1068|1 June, 1 Dec. 
1878 ......| 984! 2,615,600, 1 Gipiovember 1917 | 679,800 100 ‘109 05". 110 t Bed 06%|1 June, Crown Aguts. |} 
ion ‘ 1881.........) 983 2,000,000. 1%! | 1922 570,700 100 106 107 1 106 | 106 | 3 15 6107 1 June, 1 Dec. 
minster . 4 1882...... | 954 ’ are 503,300 100 |109 }110 109 i120 | 110 | 3 11 6110 |1069)1 June, 1 Dec. 
dn, Jat |i) |] #% 1882 Incerb } 3,000,000 1 ze ve, (1928 2,291,925 |100 1094}1104 109/104} 1092 | 3 12 9/1104 107 1 June, 1 Dec. 
BL 188 | 09 1074109 | 1088 3 9 6/109 |106 |1 June, 1 Dec| | London and 
. Banks, i. 1,525,800 1 9 ot «=| OS ,900 100 108 . Westminster ’ 
——— Hh} #8 1863 Inserb.) ... 3,791,895, 1% | 1923 3,701,885 100 |10941 og 074 104 1103 | 3 11 OL MGE OTe i Fane} Bes, Bank. 
| RS Cons. 86...) | g'az7'se6-..”°! None | 1936 9,477,566 100 ‘1094/t214 10042214! 1115 |S 12 01215108" H5ApL 150ct.1) HW 
———- ed below t + Yield at present on average rate of interest payable until redemption in 1923. 





















































































































































* Purchased below par or by drawings. 
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104 THE INVESTOR'S MO NTHLY MANUAL. [March 30, 1889, | 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 
PRICES OF THE es 
Suvxine Fonp. Mouien. Last DIvVIpENDs. 
Amount of sciaieaallinaal 
STOCK. © Loan Par. ey H ness Red Where 
Payable, 
a Unredeem d i ‘gq |Done. included 
‘aes Pages £0 4 
CEYLON. £ £ ‘ 
108 (107 /108 | 1068) 4 4 2 15 My., 15Nv. 
Sen 1 ienipoe 100 {Odxl105 {104 |105 | 1043 | $17. 15 Fb. 15 Ag. { Crown Agata | 
4%, 1880... 702,000 |100 |111 |112 [110 j110 | 110g | 3 23 0 15 Fb., 15 Ag. i 
, 400,400 |100 {103 {104 {102 {103 | 103 | 5 9 S i Jan., 1 July.|J.S.Morgan&Co 
: 5 88 89 900,500 \100 |104 |1043}103 j104 | 104 | 4 7 3 \Jan., 1 July|City Bank, | 
44 % 1886......... 98 Pur.ordwgls.... | 5,979,900 |100 |104 |104 }103 j104 | 103§ | 4 7 5 iJan., 1 July. | Rotini 
5 200....-;:.. ‘ee Par.ordwg's. ... | 1,160,200 |100 /104 |1043/103 j:04 ) 104 | 4 7 3 iJan., 1 July. | 
CH ‘ 
. 100 |1073|109 {106 |1074} 106 | 5 25 $ 16 Feb.,16 Ag.| ) Hon 
— wee eos = yey 100 vs, 110 |109 + 1093 | 5 1 6 i6Feb 16Ae & Shanpua 
Do 6%...| 98 750,000 |100 |1t0 |1109/105$}106 | 1055 | 4 12 9 24Mar.,24Sp.|) Bank, 
Do 6% ...| 98 1,890,000 |100 |1074}109 |106 |1074 1068 | 4138 § L June., 1 Dec. 
ean it 1,913,500 |100 | 34 | 36§} 333) 36 | 36g { nil. i a 
oe h* tends be 525,000|100 | 91 | 924) 91 | 92} 92 | 5 10 & t Jan.,1 July. a Fb 
5%“ B” bonds. He 1,475,000 100 | 89 89+ 864 894 894 612 3 Agency, 
DANISH. ‘Ries 3Be 
4 — vee mare 100 . | Mar.,1Sept. | Hambro'®Son 
4%, 1862......... 806 
IAN P 
3%, 1867 ars 217,41( | 100 |1034|.05 |102 {103:) 103 | Jan., 1 July. vhineoee 
: Ta aalnalied 52,550,00 100 | 76 | 77 | 75 | 76 | 75% \ Jan., 1 July.| Amsterdam, 
ds,Govt. 
vay Issue! ... 11,369,00( |100 |103 {104 }:02 [103 | 102 : Amst.&London, 
EQUADOR. 
14, New Consol. “is 1,824,001 }100 | 26 | 26 | 244) 24.) 24% S 
YPTIAN. 
oy Prete. "17-80 he 22,296,801 | 100 | (02, | (05; 1024} 1045} 105 3 t Comptoir 
4% Unified ...... obs 55,990,441 |100 | 88;| 90! 844] 895) 895 b a’ 
4% Daira Sanieh) ... 8,349,48 |100 | 83 | 85 | 80E} 84 | 85 6 Imperial Bank, 
5 % State Domn. : 
ort.,1878 .. .. 6,917,6% |100 |102 |103¢}-012}103 } 103} y Rothschilds, 
3% Gtd. Loan...) ... See British | Gcjver:| men}: 5} cur} ties. i 
FIJTAN. : 
44%, 1881 ......) 140,001 |:00 |105 |105 |.03 |104.} 104 Crewn Agents. 
FRENCH. ; 
3 % Rentes...... 504,221,081 |100 | 84 | 85.| 83:) 853] 854 Toni 
44% do, 1883 { 271,591,431 {100 |103:|104 {103 |.03)| 1024 i Paris, 
3% Redeemable, ... 157,958,96(}.\00 | 87 | 88 | 87 | 88} 85 
GREEK. 

5 % Indepndnce. ; 
i eee el ik 684,20( |100 {100 |100 | 98 | 99 | 984 [onian Bank. 
5 %, 1881......... 4,507,20 |100 | 88 | 89¢) 814] g9 | 838 Hambro’ & Son 
5 %, 18S84......... 3,962, 101/100 | 88 | 89 | 82+} 89 } 884 y |Hambro’ & Son 
4%MonopolyLa. 5,400,001 }100 | 76 | 774) 75 | 77 | 77% Hambro’ & Son. 
6 % do, 1888 ... 673,20(|100 | 974] 99%} 95 | 99 | 994 Hambro’ & Son 

GUATEMALA | 

4% bonds ...... - 915,60(/100 | 59 | 60 | 585] 59 | 594 

HAWAIIN. 

6% Bonds ...... 200,000] 100 |101 |103 |'O1 }103 | 102% Mathesons. 
HONDURAS. 

10% Rail. Ln,’67| 80 900,700|100 | 12 | 12+) tL | aia} ng At London & 
= beret 80 2,242,500/100 | 12 | 125} 11) 114) 12 County Bank 
6 %, 1871......... 2,057,500}100 |102 |103 |.02 |103 } 1023 ( R. Raphael & 
OT, BIB rcneecs 3,807,100}100 |101 }1013} 101 |101;} 1013 6 LJan., 1 Jly.|f Sons. 
4%Gold Rentes| ... 59,200,000|100 | 85 | 86 | 823} g5;| 853 | ae 

INDIAN. 

India34 %Stock| ... 19,784,548) 100 |1084)1083/1074}108x! 1088 | $ 8 © JnApl JneQc/ )} Bank of Eng- 
India 3 % Stock| ... 12.748°548|100 1003] 004] 9781 99'| 99613 9 9 JoAplin 1) et er 
Deben. bds., 34% 5,000,000) 100 | ... {1004/00 }:003} 1003 | 8 20 © ofEngland 
Enfac’d Pap.,4%! ... 67,375,151|100 | 663| 674; 6631 67 | 67 |", 9 © In India = 

rupees,or by 

Do 4} % «+--+: 20,502,753)100 | 704) 704) 694) 70}) 703 9 15Mr.,15Sept } drfcon india 
TY oenue: Am deducted frjom jcoupjons) bar 3 

5% Rentes, 1861| ... 157,276,000'100 | 958| 953! 93%] 953) 95 | Jan., 1 July.|Rothschild’s. 
Sardiniand%51 1620, 160}100 |100 |101 | 99 100° ri Sliot'| So'lL Jume,1 Ded |Hambro’ & 80s. 
se (hawrebactan 2,271,600 100 |112§|114 /111 /1125] 2193 € | Jan., 1 July.|Hambro’ & Son. 

iL), 1862... 1,735,600 Hambro’ 

JAMAICA. | 100 | 95 | 96 | 94 95} 953 9 | Jan., 1 July.|Hambro’ & Som. 

4 7%,Guaran 
Gt. Britain 358,100/100 |106 | ... | ... |106 | 106 | 3 
Mire |g oa sn ae a |W # fh com 
a 203 |102 (103 | 1024) 3 23 @ 15 Fb., 15 Ag. 

APANESE. | 
| 7%, 1873......... 1.433.309 100 !1083/114 |109;'1094! 1198 | 6 77 5 1 Jan., 1 July./Oriental Bank. 
| + Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to, 

























































































































































































Sinkine Fonp, Passes on Guu ‘Yield to PRICES 
i Original Finai | Amount of Mowru. Last |nvestor 1889. | DrvipENDs. 
at La 
STOCK. |e | seve ; When Re | Loan | Par.| 3 Busi- | "Price. 
; Applied. |“°™P- ip , i rf [ ‘ f Payable. |Where Payable 
i PP. tion, |Unredeem’d c 3 Done. ate, 
MAES (108 | 400,000) 7 oatter 1882 sl.eoolae i 
oeeeeeere f | r .}) 1895 161, 
vio) onl 1 tries] tne | "uBIbNG) NAHAS ub UP by 1344 Ses a ke 
4xCons. Debs. |... | 700,000] 1% 1929 , 107 | 1008 | 4 2 ojo7 y, 15 Nv. | Crown Agnts. 
Inscribed 483,500; | 77,300|100 |104 |105 1103 |104 | 1045 | $27 s\05 |102 \15 My, 15 Nv. 
4% oes , “ ne 1937 483,500)100 |106 |1074|106 {1074) ... | $ 13 9)107$|106 |1 Feb, 1 Aug. 
80 60 | 4,650,000) ... ‘Irr 
3% , 650,000) ... Irredeem. |... 4,650,000}100 | 393] 403) 393) 403) 403} ... | 403) 39 |1Jan.,1 July. |Glyn,Mills&Co, 
6%, dO wceseene | 3,700,000] .. | __... .- |  3,700,000|100 | 934} 95 | 923! 944! 944} _. | 95 | 914/Apl.,dly.,Oct |An, Gibbs & Co. 
NATAL. : 
44 2%, 1876 ......) 954] 1,300,000) 1 7 from 1880.]) 1919 | —_758,700/100 /109 110 |109 |110x| 1003 | $ 28 6/110 |108 |16Mr.,168 
4 lagna vee pm eae ose ie 1926 112,800}100 |108 |1098;1078109 | 1098 | $ 23 3}109§)/105 |15 My, 15Nv. 
5% 10) vies rel Rhy ,700) ... mi 1924 211,900/100 /108 |110 {108 j110 | 1088 | 4 10 9/110 |106 LsMy, 15Nv. ieee 
4 ok nek see 9 eee a © 1927 258,081|100 |1083/109 |1084)109 | 109 | $ 73 3109 (108415 My, 15 Oot. Agu 
4% Inscribed...) ... | 2,527,029) ... 2a 1937 | 2,177,906 100 |109 |109 |107% 1083) 108 | 3 15 O|L09 |106 |April, Oct. 
late | scanacva | 
ang 6% bonds......... 92}| 285,000; ... |... | 1919} —285,000/100 |1003|101411003 101 | 101 | 6 O 0/1014) 93 {1 Jan, 1 July|City Bank 
Son NORWEGIAN 
4%, 1880 ...... 974} 1,156,000) ... |Pur.ordrgs| 1934+; —1,110,800)100 |104 {105 {103 (104 | 104% | $ 78 6/105 (103 |15Apl. 150ct. 
ch 1886 ...... .- | 1,700,000) ... |[Pur.ordres! 1967+} — 1:700,000/100 {100 |101 | 99 \100 | 100 | $ 12 9101 | 98 Lay, Nor} Fane 
- 3% do, 1888...) ... | 3,560,000) ... Pur.ordrgs| 1965+; — 3,560,000|100 | 88x} 833) 87 | 874; 874 | 2 8 9| 90 | 87 \1 Feb.,1 Aug. 
: PARAGUAY. |(2% [till 1891, t/hen |3% till 18016, therleafter 4%) 
don. Bonds of 1886)... | 850,000) ... ve ae —— 40 | 40}; 39 | 39| 304); 5 2 6] 41 | 38 |1Jan.,1 July. | abcd 
ubbock,an 
Land Warrants) ... | 1,505,400) ... a ag 144,2981100 | 8|...|..} 8! 6 as 8 | 3$1Jan.,1 July. Co. 
eg aoe = TE sesiatl R'epayable Sta * 
nds, , in‘ 1+] ) 000,100 |1063|108 105 11063) 1068 | 5 7 6)109 |105 j1 Jan., 1July. - Bank 
i ERUVIAN. Ghaatean } 7 6 2 . ee an.,1July.|) South Africa, 
: 6 % Rail. Loan, | | With  { \gchroders. 
1870............| 81}) 11,920,000 2% Ap.&Oc.’80) 1904 | 11,141,580,100 | 153) 153) 14k) 153) 158 | nil, | 173 14} coupon hrods.& Strne 
.. 5 % Consol., 72) 774) 23,215,000| 2 %\Jan.’76 due| 1898 | 20,437,500 100 | 13g)/1334)12$§) 132, 134)| nil. | 15§12}4)) Jan, °76 
PORTUGUES|E. | 
, | | 
nte, 3%,1853 to a ... | 50,540,398) ... | Irredeem | .. 60,540,3981100 653} 65z) 633 65)) 658 | 4 13 6) 663) 623)1 Jan., 1 July. pegs 
| } ency. 
ry; 5 %, 1886-7... . | 2,000,000) ... Mar.&Sept. 1961 |  2,000,000100 {101 ... | --- 1013) 1013 | 4 19 0} ... | ... | April, 1 Oct. 
PRUSSIAN. | | | 
4%Consols,1880| ... | $4,500,000) ... | After Jan’85' 16,250,000100 |107 |107 105 |105 | 1053 | $17 0107 |105 2Jan.,1July.)In Berlin. 
| } } 
. RUSSIAN. | | | 
oe: 5% 1822......... 82 6,400,000 1% .. |... ve 100 |104 105 102 {104x| 104 | 4 16 3/105 | 98 |1 Mar.,1 Sept.|Rothschilds. 
Son 6, 1850 ...... 93 | 5,500,000! 2% September. 1901 | 1,430,000. 100 | 984; 99 | 98 | 99 | 984 | 4 13 3/100 94/1 Jan., 1 July. Barings 
Son. 44 %, 1860 ...... 92 | 8,000,000 13% March. | 1926 3,970,000 100 | 92 | ... a 192} 92 |5 # 9... |... |L June, 1 Dee. 
Son 3% 1859... 664) 6,468,900] ... by purchse.| ... | _2,838,400100 | 783) 80 | 784) 80 | 748 | 3 25 6) 80 | 75 |1 May,1 Nov./Thomson,Bonar 
ee i RY 94 | 15,000,000! AtStiateoptnaft) 1882 | 15,000,000 100 {102 |103 1011102 | 103 | 5 O 61103 Fee ‘1 May, 1 Nov.|/Rothschilds, 
glo- Dutch bss | ; 
. _ ay 1000) 85 | 6,000,000! 13 January. | 1902 3,798,964,100 [101 {103 |101 |103 102} | 419 103 % 1 April, 1 Oct.'Barings, 
0-Dutch | | 
At 100 86 | 6,000,000) 1%) May. | 1904 4,160,783 100 101 {103 {101 {103 | 101 | 4 79 6103 a 1 April, 1 Oct.' Barings. 
lcolas he | 
aE erecss 61 | 12,000,000) } % September. 1951 | | | 1 My, INv.|) pa 
+3 Do,do 1869...! 63 | 11,110,000 tO ccotember: 981} 22,201,480'100 | 90 | 928) 894) 92) 915 4 8 6 928 86/1) My Nv. } Barings. 
5  g ) 70) 80 | 12,000,000 1, | February. | 1951 | 11,696,300 100 102x|102 {100 {100 | 100¢ | 6 0 €)105 |103 |1 Feb., 1 Aug. 
el & 5 2] 3. | °71| 813] 12,000,000] 3, % March. | 1954 | 11,721,950|100 [102 |103 | 994/102 | 1013 | 4 7& 0)108 | 98 |] Mar., 1 Sep. 
5 ad 72) 89 | 15,000,000\2,% April. | 1954 | 14,695,950/100 |101 (1034101 |103 | 102 | 4 19 0/1035; 97 |1 April, 1 Oct.) } Rothschilds 
Ythe- 5 $ ‘> (73) 93 | 15,000,000) % December. | 1955 | 14,713,150,100 |102 1048 1014)1024, 1024 | 4 19 v|1048) 994!1 June, 1 Dec. 
44 2 75| 92 | 15,000,000| 4%! April. | 1957 | 14,696,150/100 | 99 {101 | 983)100 | 100g | 4 12 0/1028) 93 |1 April, 1 Oct. 
42\8 © }x80| 75 | 24'000000| 34) May. | 1962| 21,134,000100 | ... |... | |... | | ss | 99 | 969)13My.,13Nov/Rus Bk. For. Tr. 
Eing- 5 %, 1877 “......! 764) 15,000,000! 1%| April. | 1914 | 13,113,320/100 |101]/1023'1013)102 | 102 | 4 78 9/1044/101 |1 Jan., 1 July. Berlin, Paris. 
67 Sd0rnt v. (7300000000! 6°), 1928 cy Gs Bs Bs eR ee NE ee tea Sa eeentivre 
“3d Orint’l) .., |r300000000) ... |... me Sees Os RS OS ee ae eee ee ws | w. |May, Nov. 
=< 32Trns-Caucen| 55 | 8,904,200! "| April, Oct| 1952 |  8,679,2001100 | :.. |... |. | 713, 712| 4 4 6)... | .. |15Jne, 15Dec.|Barings 
r by Cann Any 5% 80‘) 4,349,280! 2, % December.| 1954 |  4,248,238/100 |100 100 | 963/100x; 993 | 5 0 0'100 | 95 |1 Mar., 1 Sep.\Raphael & Sous. 
; arkow - Kre- 
wg retary ad 80 | 1,716,000) %| July. | 1950 | —1,667,753/100 | 99 100 | 97 |100x} 99% | 6 0 0103 | 95 |1 Mar, 1 Sep. 
O8scow - Jaros g 4 
s. law, 5 %...... 78 | 1,920,000! 3% February.| 1945 |  1,843,400)100 [102 103 |102 )103 ; 102g | 4 18 6103 /101 |1 June, 1 Dec" Barings. ! 
vincial Orel os T 
Son. Vitebsk 5%... 773! 4,500,000| 4, %| October. | 1954 | 4,389,600/100 /100 |103 |100 /103 | 1004 | 4 79 0103 | 98 17 Apl,17 Oct. Bonar 
DOMING 0. : 
Son. 6%, 1869......... 70 | — 757,700'12 % Dec., 1872,| 1894 714,300/100 | 16 | 16 | 15 | 15 | 158) ih | 164) 15 last pd,Jly'72 
SPANISH 
} 4%, 1882Extrn)| ... | Irred 77,587,613, 95}| 754| 753] 724) 753 758 | 5 7 0| 75§) 719)1Ja,Apll ml | 
oe 2 overdue ope 1S307 700 Kadleem at 20x. | —2,040,835|100 | 495| 50| 49'| 495 494 | 4 2 0 50| 479/30 Je, 31 Fs eh 
cksilver ; 
» 1870...) 80 2,318,100/14 % June, Dec, | 1900 1,381,800) 100 103 |1044/102§'104 | 1044 | 4 12 sb 1024|1 Jan., 1 July. 
Rees = —_ antiabetieninnell 
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AL R ONTHLY MAP " UAL. | [March.30, 1889, - | Max 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. —— WV 
(The securities quoted Below do not professedly include the entire debt of the State or Nation referred to.) 
g Sivxixe Fuso. — OF THE 7Yield — an 
: E Original . Amount of ONTH. _ Investor] 1889. Drviwenps. 
TOCK.' | “o Bic Final Busi- (** 
S| sue fee When | Re- | Lean __/Par. ¢ g usi- | Price. —. 
Z 5 5 Appuea. demp-| Unredem’d 30 Thane Redemp. ; Payabl 
tion. es @ | Done. |renedal 1S |e | areraable 
4 —_—_ 

44 %, 1877 TLE MENTS. ; : 2s Bis nk 

ew 98 993;  100,000|54 %| October. | 1891 $2,500 |100 |107 (10S }107 |10S | 107 108 |103 |15My 15N Bahinwrt 

te ae y v. Crown Agents, a f 
1878....... 88 | 1,500,000/Frm 

+ oe ome 1882, [88 t01934] 1,431,790 |100 {102 [103 {101 {oz | 202} | ¢ 29 a) peimnece 

3 % bonds — ats ere he so 0100 Taken i 106 |1063)1045 105 106. 3 16 o{1063!108 I apeilsl Oct Hambr’ &Son ay 

ae | wu» | 1,470, 88 | 8941 88 | $9 | S9t| 3 7 6| 894 88 |1 Feb.,1 Aug. Do, do: 

5 %, 1874-8.......|1003!12] 260,000 do 

4%, 1850......... no tama 4 i 194,520 |100 |103 {106 {104 (105x| 105 : - Do, do 

Oe 3) 370,000] 4] from 1868 1989 | 828.700 {100 ft04 /108 |102 102% weak | 4 37 Suoagllon \ISMarisSeel + Agent cada 

| 52.54 oy Cine s.000,0001 on Reg istered Stocks. r “ a 

43 %, 1871\ $5) } 4|_ July. {1927 | 1,672,450 |100 |103 |104 102 7 

(ssp ap| | Sie Pedi | Leas (S'S | hoa ioc) Datae | | [Parad 

riory.| 28 \| §3 | 7,497,260| 33} °°... | 1907 | 6 100 {100 |1024| 983[102 | 102 | 5 0 11025) 95 |LOApI1 ilskO Do ordi 
11868 427, .» | 1907 | 6,290,260 |100 | 88 85 Be pl, 10 Oct.|Glyn, Mills&Oo, 

Registered 1658) .. | 5000000... |... | 326000 lton | 28 $83 |ar'| sk |s 26 of 281] 95 lisMarI3sep|| x hgh 
i 1863| | 8,000,000| |. Sail 3,538,000 |100 | 28 | 28 | 26 | 27} 264 | $714 0) 28 | 25 Marae ne 

Bagetenet Gen cen et eS 8,973,000 |100 | 15 | 16 | 14) 15} 143 | 6 23 9) 17 | 14 I3Mar.138ep Do pre 
- © sick we 96,590,000 ; ‘|| Imperial 

Registered, 1865 : ss 43,968,000 |100 | 15 | 16 | 14 2 fs a 

Registered’1869| “| 22:209 990) sassnee ee 15 1 6 |e EL dat | 6 45-cl to-| se lisadeciaene| | Ban WF | pettsta 

Reg. ‘Treasu 11,126,200| | raess'eo0 [10 | 18| 16 | 14/15] 14a [6 23 o| 16 | 24 [13 a 1aSe “Dos ¥ 

Registered, 1873 27777780 bee 5.223.165 100 | 15 | 16 | 14) 15) 144/16 ~4 a ele 13Mar.13Sep. 4% 

ag oe 15,028,198 [100 | 15 ) 16 | 14) 15) 14g | 6 18 ol ie | 14 \18Mar138e> De On 

g.& France - ar.13Sep.| J 
1025) 5,000,000) 1%) May. 21900 | 3,815,200 |100 |108x,109 |107 los} 108 | 3 24 {109 eo 
ay = STA|TES | 4 8 ies 1 Feb.,1 Aug.|Bk. of England, Barc 
° ,1876\3pm! 50,000,000 y 

4% Fun = s000, ... | Not before 189 tan Bengal N 

Veuiniens? 77| par |200,000,000| ... | Not before oe Ra poteyoe 1024}110x)1103/109 |110 | 1093 111}/109 |Mr.Jn.Sp. De. 
teginiaS Z|" | 466,250 | 1907 |146,488,000 |1024)131 132/131 |131x) 1314 130°|1294 Jan AnJtyO | in New York Bilbao 

| SRC 1,825,260) | am. Lae 466,250 1100 | 359| 38 | 33 | 353! 354 | nil | 38 | 33° anApJlyOct Cantal 

DoNwFnd.67, ots a Set 1,825,260 |1024| 40 | 42 | 38 | 40 a lal vs 
(Registered ) 4.049.900 40 | nil, | 4% | 38 Rickanbs 

ten ee | | | 2,920,600 |1023| 45} 45} 403) 41; | | 

° fo ‘ er 2 ; Fe 41 41] et 

posse a eh 610,000)... | | tess} 61 || mar ars icc eng Brasil Gr 

Des Toeen toe 77 | 826,600) ... . | 1994 pope 100 | ... |... eas Te «Fe ie bes 1 ApL., 1 Oct Do 6% 
ieee Sia | on «| ae 826,800 |100 [106 }107 {105 [106 | 107 | 3 28 i107 1103 |1 May, 1 Nov, Do Pr 
Dobe Sectine 91 | 1,363,400)... 4 A) . eee et ares Gee pa, M2 | 3i2 $M '1104\1 Jan, LJuly| ¢ Baring Brow Brazilian 

r ef 40,000) ... an | 1895 "659,500 100 105 106 | 3 4 & 6103 {101 jl Jan., 1 July debs 
viet | | | ae - 105 | 105 | 4 3 9107 ‘mess tame ta McCalmontBrs, De? 

6% Sterling Ln -» | 11,112,600) § % Quarterly./ 1935 | 10,865,300 |100 715, 73 | so l72| ng “3 | Brecon 

ee ee ee 255°300 1s) 73 | 70 | 72) 71g | 0| 73 | 683 1JnApJlyOct) Bonar 

VENEZUELA | ties | | 4,255 100 64 $6}, $1}, 83x, 82g | 7 4 6) 87¥ 802 eat 8 bareezie, ‘Bes 
dated 330. J 2,750,000 ... Byp’rchase .. | 2,676,600 |100 [543x543 51g, 534 | | J} | Beta 

Gly | an | gx 54} SIZ 534, 53} | 5 12 8) 56}) 519/15Fb.15Aug. Robarts Lub- |] & |} Bristol 
~ Co Ow oe | | | 4 | bock & Co. Boece. 
— a - } j 55 
BRITISH, © r SOON lt REE Rie aN ty ye ee Do 7 
, COLONIAL, AND FOREIGN RAILWAYS ov 
ee i - Pk De a 

‘ ne | Last (divs. y .| 1889. | . : 
NAME. | | Share. l@leieaie | Busi. | Investor ———— eee as io 
Cerra or Paid § | 4 | : 8 ness | —" Sif} Last Four. Dew 
= | Stock. a Sinisis Done. per Cent | | 8 | Rate per Cent. per Annum Do Tr 

Alabama Gt { 8% 1st Mortgage, 1908| $1,750,000 $1,000 2054114 118} 114 |118} hat bod Interim. + Per Share. Do 2x 

A6 % preference ......| $676070. 100 |108x109 107 10S | 1073 | 3113 | 6 July$7) 6 Jan.88 6 July88; 6 Jan.89 B. Ayre: 

Do Onprxaty, B stan suréor0, 10/10] 9) 9 8) 9) Sf|°.. “of 84 Binge a 6 Feb.88 6 Aug8s| 6 Feb.89 || |, Do7 

Do 2 daldebe i0T ee ‘debe! 17500000 100 100 cadl ol o2il act 2b} nil | 94) 8}, 6 in 83 nil between, 3 Apl.8] BiApl Ss Bomnce 
’ 7, or earlier...| 700,000! : 58 | 544) 58 | 58 i. 15 + i ni 
= cans gy ee | 1 boo pon 4 KA 474| 50 | 45 | 474) 45 a | ~ | ro 6 Oct. 86, 6 Ap 81 0 Oct.87) 0 Apl.s88 Do 

Magu Cas stn ae ii ai, a ee ee ee ty) ont | ont | oak | oh De 
Do ‘ 7 < 100 nil, | | on 7 . 

iibeay & Oaryeincs 7 %by Brazil..| 300,000} 20 "20 “ty sty 166 [107 | 1073 | 5 40 é|1os 1033 6 on 8 7.88! 6 Ani Feb To 
Movs. 19080: b web eyes Ist; 7 | 173) 164) 174) 178) 5 14 18} 16¢/ ug 7, 6 Feb.88, 6 Aug88, 6 Feb. 89 r 

Algeciras P (g. by Del. & Hud. Canal), $1,000,000) $1,000 205 | | 6 Mar.87; 4 Oct. 87, 7 Mar.88) 4 Oct. 88 Do 

Alfeghan a Shares ........ 200,000 10 | oat 1354}135} 1323)1325x138 | 4 7 3,138 vena! Do 
Deby Gld, ey 7% Ist Mort., 1910, $1,000,000) $1 000! a, 103, 10} 10} 104 x | 103 04) 7 Apl 87, 7 Oct. 87, 7 Apl.88| 7 Oct. 88 Do 

Antofagasta this bx ts Mort., 1910 1300,000) $1000 2054 iy 1305 2274/1274 x135 4 18 3.133 197 tee rsa 3/62 p- 8. Feb. 89 Buffalo 

Antwrp ee eats mst. bias. CeQped, 500 108 feng eee eee 88 | 138 | 4 22 61369139" 7 Apl.87 7 Oct.87| 7 Apl.88) 7 Oct. 88 Burling 

remmen he pre key cegigey Meteo — To (ost oe (tOzeH04 | 104. | 4 27 0105 j102 | 7 APLE7) 7 Ook 87) 7 Apes) 7 ee do 

Arpontinete st Mort. Deb. .....| _ 400,000|Stock |100 hol loz eo ie jet | 2 6 pd IE ee ah July88, 5 Jan.89 Caledor 

Argentine North ast 18% Pret| Ipeooee 1p |e3 pct ae ae N4 blame iadhponaet ae ‘Dod 

; y dey ref.; 1,500,000 ; 95 | 95 \6 eee vse wis 5 Jan. 

Avion & Dacma eos 450,000 20 | 13 ufaiziio}n! al? 2%) 9) %. 5 Jan.88, 5 July88) 5 Jan-88 + 
Do 6 % bonds, red e,4i%indsi920, $4,996,000) $1,0002054 onsloss | 98 | oe oS 1572 Pac! 74). *_ [2/98 p.sJly. 88.5, $Jan-89 Do 4 
Be hanes See 1911, $77348,000 Hier eae 05 | 96x|.95.14 25 olor | o 2 Jne.87, 0 Dec.87 2 Jne. 2 Dec.88 Do4 

Atlan. & G, West. 8 Wan, 37... 10,530,000) $1,000 2053| 90 | 90 10441105 | 1043 | 6 18 6108 /103 44Apl.87, 440ct. 87) 44ApL88 88 pes 
an, 1G. West. § % West Extan, 390/000 Stock... | 054) 68 s6/86 | si} | 527 63/0) 0 6 Dec.8i) 6 Jue ss renee || || Dos 

} . e . , 3 a} . 672 : - eb. 5 ; 
| || Atlantic and N.-West. 6 % Guar. Ist 10} » 653] 68 | 63 | 654, ti + | 68 | 53 35/due!in 1876 ipaid Fob 1883. “Dec 
| |[_ Mort. leased to Canadian Pacific, 1,880,000] 100 {100 19s a | 68 53 | 35/due | in 1876-7 |paid Feb. | ‘188% jPod 
109 j107 ‘108 ) 10g | 4 22 9109 |107 | Dod 
“de ‘ 5 Jan 88 5 July88! 5 Jan.89 
————— =— 
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a cormmenemmerseummmemeastmaaiesieiiil 
_ March 30, 18891] THE INVESTOR'S MONTHLY MANUAL! i 
sist ‘S MONTHLY MANUAL: ' 1e7: {f 
H, COLONIAL, iiss ietis | 
— ? AND y 
PRICES FOREIGN RAILWAYS—Continved. i 
Capital. Mewmas: Santee tar PRICESOF ; 
NAME. ast idive.yid.| 1889. DrvipENDs, : 
PETE sey o 4 41% — rete 
- or | Par. test ij 
pean Pa wae i é Sein 42 Slee % z ae lash. Four. 
a BiaiA PerCent. a 3 not sorta: Aneme. 
Atlan. 1stLeased Lines {4%MortDeb.| 805,200) Ron Interim. + Per Share. 
Mental Trast Lim. {Sroox .....|  808,200| Stock {100 | Se7| sotl Ses! Sai 22 14 % 9 O0n8 
Bahia and San Francisco, Lim., guar. 100 | 80 | 80 | 766; 7?x| 77 16 4 0} on 87 | 4 July87, 4 Jan. 88; 4 J 4 Jan. 89 
ot, a pores ae 1,800,002 ...| 1,800,000} 20 | 20 234) 244) 23 | take Soe Oe ° Loree i 
ranch Gu "Onn, 4/24) 2 
bpecored ObiobYSt'ringtaidsi806| ---7asenel -S00 Coogee ee hee 4 | 5 12 6 244} 224) GAPL.S7| 7 Ovt.87| 7 ApL 8s) 640ct.68 
Do, do, 6 % Sterling —. coe Hr we Zoot! 10 110 1107 107x} 107 ; 3 Ont 107 A 44 uly8? 4 Apl.88| 2¥Oct.88 
Do, do 6 % Sterling bo "| ese. 2008/117 |117 (1138 /114x 11 91° oP ar88| 6 6 Mar89 
BD oe ees oe tno | 15rdon0| 200 loortiss tae 123"124 | 1294 | 4" lias liae'| 6 Mayei| 6 Nove] 6 Sep. 88] 6 Mare 
Do, do 44%, 1083 --c.-cccececcscsese 1,514,000, 200 |2003)109 110 |:09 110 | 110 | 4 8 6110 Fel eater carer Gaukaer a maa 
’ do 5% gold bonds, 1925... esc cemaael aeaanlannioes Unt has ie (ee Se eee LES tetas| aimee Gaaaaek Deo.88 
‘ Do, do 5% Cons. Mrt. gold bds, 1988 sr senaen $1,000,2054]110 111 [120 [111 | 1103 | 4 8 91111 |lo9 4} Apl.87) 440ct.87| 44Ap188) 440ct. 88 
5, Baltimore& Potomac(Tunl.)87 IstMt ,500,000) $1,000'2054)114 1154114 1154; 1144) 4 7 2115 ll 5 Aug87| 5 Feb.88| 5 Aug88) 5 Feb.$9 
et. by “Penn. "4, “N. Centi.,”1911] $1,500,000) $1 ete bs | Hat fe SOE) bey ge, vee SA 
Main Line 6 % 1st. Mort., 1911/ $3,300,000) $1, 2054)125 127 123 125 | 127 | 4 6 9/127 123 
mer Banbury &Cheltenham5%Deb.Stk.’79} 60, $1,000|2054)126 /126 [123 (123x/ 124 | 4 7 9/128 /123 6 July87| 6 Jan.88} 6 July88} 6 Jan.89 
ry Barbados 6 % preference shares 60,000) Stock | 100)1274 130 {125 1274125 | 4 0 Ol 3 | 6 Apl.87} 6 Oct.87| 6 ApL8s} 6 Oct:88 
&0o, Do ordinary shares ...... .. pe yess ee ee ee ee 30 |125 | 5 May87| 5 Nov87| 5 May88| 5 Nov88 
Bay of Havannah Ist Mort. 6% bonds so0'be iam Bb vig bse 1) woe? Hi See" ran es eee | vee ese at in 83-4/24 in 84-5) nil. since 
Beira Alta (Portuguese) 3 % obligns| 2,422. 100 |103 106 104 (1053! 105 | 6 75 9106 [102 | 6 Jalys7| 6 Je Lage bet 
Baas & County Down 4 2 deb, stk, saza00| 2020) 6/7) 5) 6) Ghia 5 si 7 | 5 | “4Vulyel| 4Deo8) a Reo 
9 ° . 4 ’ tee eee } ec. . 
Al] | eee te eoe rele ut | ome Le oe el eed ee 
nan Si Greeny weal at SURwhbebedsbedcs seeail it oy 100 108x'108 1064 1064 1063 318 61108 104 5 Sep.87 5 Feb 8§) 5 Sep. 5 Feb.89 
Balt Nibn Counties da | sptesal ben hop lar ie fc hatiam tle seme 5 Sch8il 6 Fobss| 5 Sepe8} 6 Feb89 | 
/ prefe ’ | vee | vee (L1G | 116 ed, . . eb. tg 
Deai'P pret perpee sock "| S409, 100/18 iis US, HS, | 8 Seasae & ae dea dee aes i 
ORDINARY STOCK ....00.....-..,., 599, Ae ve (oe M18 {118 | 3 16 6118 (1 ar ug 89 ey 
i] OK essere: seeeepers 420) ,, (100 |124x/127} 123 ts 6 | 44Aug87 44Feb.88| 44Aug8s) 44F Be. 
land, eae h-Western(Limited)| 1,986,980/ Stock |100 99 | oe sells, 903 ye yo 1119] 2hAug87) 44Feb.88 3sor88 Steet 89 ae 
; Bengal Central (L.) ¢.34% 4 th binds aa 191,718) 10) 9) 83 9| 84! 82 88/3 1 3\ a ae 4 Jan.87/3 Nov87| 2 May88} 4 Nov.88 Li 
At yh profits} 1,000,000; 10, 5j| 54) 54) 5 | =} 83| 4 Jan.87,3¢gNov87| 2 Ma 4 Nov.88 ke 
Bengal Nagpur (L)gtd.4%+3th pfts.; 2,987,42 Od 5813 6 9 5 5 | AJ m\ y . ' 
anes Lchliginc a pie ,987,420| Stock 100 |117° 118 116 117 | 1172 | 3 9 3119 (LL 34Jne.87| 34Dec.87| 34Jne.88| 34Dec.88 ; 2 
wok | | Balageras5 Zobliginsissuedati/ 200,000] 100 100 | 65 | 70,65 7 5 | 4 Jan.87| 4 Dec.87| 4 Jne.88} 4 Dec.88 | 
Cantabrinaltl L Sere: 46,750, 9 | 9 11g) 118, 105! 108 soe sigte bey 64 | 24May87| 240ct. 87| 24Apl.88| 240ct. 88 hil 
RDINARY ...... 500,000 9 | 9) gs 9g 92 5 O 6) 11§) 103) 6 Mar87, 6 Sep.8 6 ei. 
Birkenhead , gz| 9g 92 9 ‘ ep. 87; 6 Mar88} 6 Sep. 88 : 
Len Wer. with we ret... 474,178} Stock |100 139 ay ha 1384 ey a 98 84) 5 Mar87| 5 Sep.87| 5 Mar88) 5 Sep. 88 $4 ft 
Bomba "Bar, &G. India, gtd. 5° “| 1 G41'5061 (100 [128 [130 128 ‘129 | 1o8f | 3 2 S130 96 | {Funes 4°Jan.es] 4vulyes 4}Jan.89 et, 
i] Great Southern, L’ 6% 25% ¥St 7,550,300 ib 100 175 17645'175 1176 1764 31 0/1763 173 4 July8? 4 Jan.88| 4 July88 4 Jan. 89 : 3 : : 
eet outhern, L. Oxatrl. dbs.|  247,500| 100 |100 |104x)106 '102$'1044| 1043 | 5 16 6106 17S (5) {JulyS7/7} jJan.86i5fyyalyes) Sion: os i. oe 
Do PREFERENCE SHARES ............ 295,000 "20 Pet ET a 1108 | 108 {109 106" © Anger 9 Rae OS eee . | 
308. Baailian Imperial Central Bahi pinks : ' 20 | 12 | 12 | 10 | 10} 11f|9 2 6} 134| 10 | 6 Feb.87| 5 Aug87| 5 Feb.8s $ anges hy 4 1 
.—red, bydraws. b 1908-12 995 100 | : ; i te 
Do 6 9 y 295,300 100 1116 /1163/115 |11 Se & 
tBrs De7 9 bom ee 437,420 Stock 100 i116 nW7 (LS 16 vty 417 —_ es 6 Aug87| 6 Feb.88| 6 Aug88 6 Feb.s9 ee 
Redes Et Merthur (4. ppttessessseseeeens 78, ] 105 1064'105 1106 | 105 > on os oe os an.89 ct oS oe 
jonar ome ethan | Sno ie 1iql1155|1135/1134421039 | $20 Glll7 L134] & Asyei| 4 Feb-ss] 4 Auges| 4 RebeD Wa 
5% pref., 1961-2-3-4 eb. stk.| 497,878} 100 |1094)1099,1074)108x) 108% | 3 24 3)111 |107 4 Aug87| 4 Feb.88| 4 A 4 Feb.89 Tt aee 
i a dl me 2 en 806,191/ 4» |100| ... |... | | 4) See 74) 4 Aug87 4 Feb.88 4 Aug88| 4 Feb.89 a f | 
Onc ene enter ati meaw i. 100 ei tt nil, woe foe | B ote on a 2 Aug Be . 2 a 
Lub- Bristol P ‘e peesvescccees A ‘ % tS ot) | RX ay ; oe eee ° ig { ; 
k Co. ea wren d and Pier eeeeseess 125,000 10 10 1? ig 14} 13 1} nil "9 vee Absorbed by Great Western Railway & | | 
—e senada 5% Deb... 200,000! Stock |1 aot . 13} nil. nil. nil. Ae 
Do 5 % B Mort. Deb. Stock '000| Stock |100 {112 (113 111 (112 | 1113 | 4 20 9/114 [111 | 5 Jne. 87 nil. ie 
aie itebiena tock *...... 200,000! ,, |100 {111 [112 {110 (112 | 1118 | 4 20 6/112 |109 | 5 ne. 87| 5 Dec.87| 5 Jne.88) 5 Dec.8$ . > eee 
opm era Re 399,636| ,, /200 |1864/195 {18641193 | 1934 | ... (195 (157 Jne.87| 5 Dec.87| 5 Ine.88} 5 Dec.88 Bee 
 osteay el ge a e PE eg 350,000] 5, |100 |1774|1903'1802/185 | 185 " |9051149 Se oe el F Nov 88 Lal 
Aas Do - ¢ 7% deb. stk.| 1,312,340) Stock |100 (144 |145 144 (144 | 1443 | 4 19 5/145 |136 ) 7 ApL87| 7 Oct om eee hp 
Do Mercedes Exte 7% Preferred| 1,000,000}, {100 /132 13241132 (1323) 132 | 6 7 6/1323)131 pl.87| 7 Oct-87) 7 Apl.88} 7 Oct. 88 Bes 
Romer nnioe Extension, deb. stk! 604 ” {100 {113 {114 [112 (113 | 114 | 4 9 O/L]4 j1N1 1 eT ee eee 7 Nov88 pis 
tonal “a techn: cael aca 1,000,000) ,, |100 |128 |128 12641127 | 1274 | 3 19 3/129 {126}! 5 pr 5 Jan.88} 5 July88| 5 Jan.89 Bet. 
Do Sunchales cr bide vtkedes 538,180; 10 | 10 | 173] 184) 172:179x| 173 | 3 19 0} 183 163 ; ire 5 Jan.88 5 Jul 5 Jan.89 , or = oa 
otra energy pr shares ...| 667,120} 10 | 10 | 17}; 18% 17417}x| 178 | 4 O 6} 184 163] 7 ates 7 Oct. 87| 7 Apl.88| 7 Oct. 88 het Bh 
Do gugtman shares, Ist issue ...... 1,000,000 10 | 10} 14h|l5y%| 144/155x} 15h |... [15 y%} 12 86| 7 July87| 7 Apl.88} 7 Oct 88 ; £ee 
Le be Oxpixany Fa rage re Ed. ee ht : 2 6} 84 63 83x 83 ai 82 6} ej eee Fins /1lpsOc88 : ey / 
+" Ayres Val. Trans. Rly. L., 72h Oo Se ie | aad eal oil eh |S 4 onl eeltiaie, io es 
98 11 fdebenture stock... 272,112| Stock |100 [121 (121 1184119°} 120° | faa ust 7 Apl.s7 Ta 
} pag Ayres Gt. Sthrn,L.5ideb.stk.| 000,300 |100 j182 133,18) 193 | 18s | & 16 3]133 1284) & July87 Ct 
Dee Gaston, 1800...sesseeeneeeve 1,400,000 10 | 10 | 194] 193] 19 | 19x} 198} +... | 193) 18 Ftron. wt 
Do Ext wiomat ees vend 500, 10 | 10 | 184| 184] 184]18$x} 18% | + 184| 174} do 
Siro corapemnny vim napepcaramn BE 2 Re 5 | 13 | 198) 128/134x! | 13ye) + 13§| 103} do 
Dashes Ayres No rly 6 Bei 600,000| Stock |100 |208 |2 206x| 206 | 4 27 $/211 2084) 8*Apl. 87} | 
pe . option in 1890 ...| 120,090, 100 |1024/104 |101 |1024| 101 | 5 17 9)1044)1 . i 
Do 5 A ethenes Stock ...... 137,405}, {100 |115A)117 |114 1184 1154 |} 4 7 3si118 j114 $ Juller F 
Do “ SO eaee ae 102,870} ,, {100 (228 2314|228 (2314) 2305 | 3 9 0/23 ' 
DINARY Stock ‘ << § b 0/2314/2214| 8 May87| 8- ; 
Buffalo,N. Yk., Philadel. let Mazi. 1931 (811,000,000 Py 2A a i fia Coated ted pa poe ye 
Burlington = r Rapids, & Northern > ’ eee eee eee eee nil, see ove 6 July63) 6 Jan. 84) 
Caledonian 4 % Annuiti % 1st Mort.| $6,500,000| $1,000/2053) 924} 974) 924) 974! 914 | 5 2 6) 974) 90 5 Ine.87! 
Do 49 nities a. 2°131,104| Stock 100 |1273/1288/1274|128§) 1284 | 3 2 6/128§)126 | 4 Aug87 
Deacnuunmmany So? | Sra), 193 Mala! al aa ant | 2 4 9) | a ual 
, DQ eeeterese ’ x 3 3 45 
Do4 debenture stock bb cudicbosde 7,452, » {100 |130 |1308|130 |130g) 1308 | 3 ; 0}130§)1 titayerl 
Dod lidated guarantd. stk.| 3,667,164| ,, {100 |1273|128 126 {126x| 128 | 3 $ 0/128 |12441 4 Oct.87 
Do 49 conselid nt Pref No. 1...) 3,579, ” l100 |1239|125 {122 |1224'x1223 | $ 5 3/125 [1214) 4 Oct. 87 
Donew, 1878, lS prers  cone ii 2,946, » {200 |122 iosglaly aie 121g | $ & 9/1239/1198) 4 Oct. 87 
Do4%, 1884 (cok —conv. 1883) 1,639,890} », {100 148}|1464|1459/1454)x148 | 3 8 9)1489)1 5 Oct. 87): 
Do pe a fn ge Aa 953, ” }100 {122° |122 {120 |120x! 122 | 3 6 91122 |1199) 4 Oct.87 
“Do def Ny ED STOOK ......4s.000 10,858,037 100 |1183/1204/1143/1154/x1154 | 4 2 3|1203/11 87}: 
Do \o. 1 (div, after 7%on ord. ” : 87 
Do det No? (div thar goon re) *aeem| 100.| 103] 1041 82] 9| 9b} mid | 2g} SH mM 
r9%onord.)! 276,667 », 1100! 2p... } ... 2b .- ! mii | 24 nil, | 
—_—_—_= Ro wertible into stock in 15¥u sac J6%2. z 
——— —_—_—— 
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ap: Mi 
AL. {March 30, aca 
STOR’S MO ATLWAYS—Cont 
THE f COLONIAL R PRICESOF, sre, 
; rs. . . 
08 GN, AND re ld.| 1889 a a 
1 ’ ¥ THE Om. per Area. — 
i SH, FOREI ee ved pe ¢ 4 per t Per beniel 
ITI * lat La i ta 
Carr 4 2 3 | PerCent.) (& Bf Mar88' 4 Sep.88) : Maré9 “eo O 
i§ = CY 3 = eee : Mar8s8\ 4 seg 4 Margo Deaver 
= — (114 4 Sep.88) sol 
aE ao v7 | 4 Mar88 88, 14Margg 
NAME. Stock, ee ae 9f1t34 111 1 Mar88) 0 Sep ee ages 
6 1143 1144, lis 108 {10 ae : 
Stock /100 nig 117 [11s Ag x1LL 0) 774, aq eee Detroit 
Oe eS » 100 mre tyr (106 S-el 45 rr . , eee Do 
Sambrian db. tock £ $tAY * le | ss a 2/43, 14, 134 ‘sium | | [> 
ian de See | 42 | 9 an! : 
is ear aerm 49 1C) ore f ‘100 | 204, 243 rg 146) rst 7a an.88) 5jJuly88) 54J Dublin 
- ln ei domereeter (100 | 14" 104) 10 | “atl 1024) 54July87) 64 Apl88| 5 Oct. 88 Hatin 
Do Nol snes "1100 3) 84) 78) 8b 6/106 1024) 7| 5 Oct.87| 5 89 4 
De 4%,No. } ypenneeaes » [100 | 73 03 1043 94106 | 5 Apls 88| 5 July88 § Jan.t Do 4 
Do 4%, eee rmvnireneese + 106 [103 5/1085, 5 Jan. ug 88 4 
Nova Prefs ncn 100 |1043 ly87 3A Jan.89 Do 
Do vd No.4 et Pe Saget 100 _ | 107 | 3/107 \105 | 5 Anas) 3 nage 5 July88 an Do 6 
Do DINARY % deb., 07 1084 eee 483 3 ly87\ 5 Jan. 6 July88 Dec.88 Do 5 
De a Carngola ny ont 99 one bad 105 ta shlo7siosal 5 Tulsi 6 nels prac Pig Do 4 
vam drawings in Mrt.,(int.guar. 106 |107 i sa ad 5 iE | 6 a 87| 3 Dee. 6 July 10 Jan.89 Do 4 
5% 1st Oct.,1899 2054 | 58h! 48 674 '2 Jne 7| 6 Jan.88 e.88 } C 
io Central skg.-fd., $1,000 00} 534) 104 ss 1 | 35 | July87 88/14 Jn d July 1 Do 
) 2b skg Mort. 5 100 $1 106 . [4 49 | 6 Ju 7/10 Jan. - LanjdJ b 
byCanada Ist Cntrl.) $ 100 {105 | ost “O 6\1524 149 | 4 July87 ble | Jan nil since Duna 
Southern 8 by N. ¥.Cr 93 100 | . | « 35 4 0 18141 <A 84| 6 Sep. 6 Jan.89 Dutch 
Canada ar. till ’9 ( .3%till 100 ,100 + 36 8 9218 07 ne. July8s n 
sd, Pacific $100 sie Bonds, 1915 roy h a4 $19 O13 95 | 6 Mar8s Jan. 88) 6 De 
td 102 } 4] - 89 D 
Canadn. sterling Lstmore bonds ... Secok ihee O14, 2144/1814)1864 et '101 he | 6 July87) 6 6 July88) 6 == ao A 
DoiX%s L)6 4 ist mo (Chili) ... 1100 \2 2113 dil 18 OLS | 6 Jan.88 Apl.88 6 88 f 
uet ( rro Blanco SS ” 2054) 112 | 3i 95 3 15 i t.87| 6 $1 Aug. Do 
Gani and <ssaaee he oy stoe w oie eae 993 5 115 0/109 }103 6 Apl.87| 6 ~ 84 $1 Feb.88 vs — 
Argen Peete $100 ] (11641 3 § / od 1103 | 83 3 0 Do 
Central Keceosssrees. % Gen. Mt. 1 1,0002064) 2 3 0\107° 344) 6 for 83 | ee 88 Do 
Do Stroc Jersey 5% eebsbncensecee $ ’ '109 1107 4 2 9) 374 ake 1.88 6 one 
1. ~ beac ine $1,000 2054108 pee eran ae: the fon Apl.87| 6 Oct 87 5 ApL 5 Mar89 “De: 
ific & pxienecrenates $1,000 0/36}x, 369) 4 | 145 | 1.87| 7 Oc a ee eae Do 
Centl California & Ovee sisesiedalbesia 100 '$100;3 31 gal £149 | 54) 5 Apl. a1 5 Mar88 Sep.88) 5 89 r 
Do(Ca rt. 1892 sereenee 1890 sees S 10 | 23) 4h, | | } 4 6 174 154) Sep. 7) Mar88s 5 88! ._——— Easter 
ist Mort., cea elege a3 11453)146 | 3 100 | 95 ‘ep.87| 5 6 July 5 Nov Do' 
° se aggre eek | | 48 } j | 4 0100 | on © | .88 88 \ 
[SS Stock gt Vas cy oeslt00s r a hoe 7 ee 4 Novsi 5 May s| 6 Novas Eat l 
uay No tevideo, L., 10 | 100 0 Cit | 12 ~ ” May8 Nov88 Do ; 
Cont: Uruguay of Montevideo, 6 og eng od db $6 Sie juz sl @ Sunoal @ Anceals 88 Do< 
Cane ee cireenetion = ae eee ioe ae 1 4 ie ate ayeal 8 Yonaal 6 1.88) 5 ae 
oa Russia 1954 road egg roadie 4 need id beat Lei 8.00.83 6 May88| 4 Oct 
erbet Ant Siena by Ruussia,?950 1000/2054 114 Rote ster ue | [4 May 89 Bet] 
Charko y-Krmntg gtd. n.Mt.,1903 $1, 74/120 AS | é 6112 roe Julyss| 6 a De 
Chicago Aland Ste, ind. deb ~ tions nd Nosalaors| 4 9) 974) 93 | Juyeil Jan. 88 5 Juss ; ae Do 
ic. & Nth.-W. h 6% guar. 905 $1,000 205 110 110 1065) 96 is 109 | 6 Ju | 5 Jan. a tar ee er Do 
Chie. and Toma Western, 1 $] 0002054) | 97 | 95 9115 | 7 Jan.88 ly88) 5 89 Do: 
Chicago & North-V 1. Mt. ,1932 an (2054) 96 r= :| 4 3105 |101 | : .88| 5 Ju 88, 5 Jan. : 
; ciara — 5h 1134 115 co 4 9126 mt | | 4 pean - Julyss) 5 —— 34 
Chicago Baringta Quine a bop Peotone! lx ines ™ 416 $1105 1105 | (5 Jan.88 ee 2 ae East 
obeapeteme are ssa vs a | 2 | sm |S Jape) Sd ¢ Yan i 
: Milwaukee, Division, 19 $1,000)2053) 4/105 {103 | 4105 | 20 | 5 Jan.88, n.89 Emu. 
Chieago, S.-Western | t Dv.)19 ,000'2054|10 108 1064 . 1254 120 | | 88, 5 Ja 
ort. S. &Davenpt D 1910 $1,000): 54$|108 (1 1102 415 0125 101 | 5 July | 5 Oct.88 Do 
7,(LaCrosse kota Div.) 1,000 2054 31105 1 0105 | Jan.$8| 5 1.88) 5 88 rth 
Do5%,(La tings& Da r. D.)1921 $1, extieetoes leas 4 we eens ‘ABI-88| nil Oct zo 
Bs ate i 5 Bhoaue TSE Rs ie 
fe(Chic. & Pacifi ip Sd, 183 000 205 6/108 | 983) 7 88 
Dob (Chic.8 & Minnes 902( Sterl.) $1, | 98 5 673) 624) 5 88, 5 July Do 
Do Ist Mort redeem ld bonds 2053| 99 1099 985 . 7" 5 Jan. | 5 Jan.89 Do 
ae ee Gagne sian igroal oo lie 2 ‘107 A ee S bale Do 
Bs Gite Wis Wee as Sto Sia eo 418 6.00 ioe gant eee || | 
Do ~< eom appamapamenase } (108 8 | 95 5 “Qn 44Apl. 5J 
7 refered ioc 2054/109 109 5 3 oles luisa soci ey| 6 Jan 88) 3 Aug88 ae 
To rare meee ; 1,000|205: ol122 = uly87) b. 88) 88 
De Couto and Paci ist mor r 20551 97 97 | 95 412 5101 | S ‘Angst 5 ApLss 9 Ost Ds 
: eie~y ‘ ty 000) 190811 ~ 6 Oct.87| 5 Do 
Comes 2: hea py atlas pop ocnn ooo erlioo | 93 02 6 36 | ole 7 Ine. 88) 7 Aug | | 
extenslo 1& Kansas fee $1,000)2 983/100 | 4 3 > 67% 524 7 Jne. \ Dec.88 Do 
: a - 000'2054) 984) 534) 50 v 155 |1523) | oe 2 
aunt cetit  eiiin pigs a wshase 5 5 oh? Bybeb.sb ca Auge, S4Rahs8 D 
s,&N- nae "100 {155° 155 [15231 | 
Grain Wash Bale jee Stock [100 [155 "804, 79i| 80 3130 |121 other, 88 Hate “—s | De 
rs 5 % 2d sna 4% till 133 “fo $50 | 80x 5 8 31104 \101 a 5 rt 6 a Glas 
Do, 3d Ma on, 6% pret ‘Penn R. | 1274)130 ie 04 $13 s\t03 by 5 for 85) “ne 88 6 pa Dee 8 ; Grar 
Geran Ptr ly & Stook |100" [led 103 {101 {102 68 50}| 484 5 for ‘Dieo.8? 6/ Pr], Maré8 Nov. 88. - 
Clevelan Columbus, rt., 1914... Stoc 100 102 | 14) 144 yee s| 8415/7 ne 31/4 ps. Mar. 
ag ‘Kewick, & P yg 20. | 20 Red rr 483) 48) eae 30) 24d) wes we) Mar8d ne 
th, Kes L., 54% deb. $500 493 8t) 8} 4 “14 {12 88) 4 88) 4 89 
Cre ia Rab ah stp sioos at boo la tere Sues Te ti cn 
Conde italgtd.7 % lared in Po oe laarlite | 9 ¢ ot Sh per sp Se 38| 0 Feb.89 . 
mais Chaar Sock 100 1g 114 rer ‘ree ¢ axes“ | | |r 
ecu oe cca] ab So 10 3 37 | ty Deeit plus 8 44Dee D 
ong Shami “ah apa so 9) Ta "4 ol of‘ arse sie 
ndon,& S.C. bry ana {100 | 5yk| 4 31 1 tal) 
“Do 47 preference, perpetual pee "10 | 10 et re a 3 bn 124} Gt. Welatern, ren ney. 
ee Brock nnn Posed Rot +A 135 | * pi éluus lun Ot nme ae 9p 7 D 
Orpt We dicds. ae Pete 5 Stoc 36x'13 $' 9 ll nil. ° an. 89 I 
Cork and Macreom ic: 0, "a . ' 7a, i ise rye 6 oat Pes nil. 68 Fm on ; 
Fee { ;, s ‘+ 
jek ay tp tossed vn 1 stock 2 ae 208-7801 Stare 100 _ 93 a “ . 12 | 10 6 July$87| 6 Jan. Wa 
—_ 44 A oor & ARES ...0.- - k ’ ‘ 100 22 233 10 6 9 113 109 ' 
Do Oxpin A 4% eodecss ” ll 12 6 
Minerals— stock .. 100 ‘i {109 pe eo 
B34 % deben BLOCK......00.000006 100 |100 110 | 53) 53 
Hind Yacatareee cae tediite ia 10 | 10 
ARY ....00000 mrege 
a tn ok lst Mort. qesepecvecce 
Costa Rica see eeeeeroreeceees 
De 8 
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March 30, 1889.) THE INVESTOR’S MONTHLY MANUAL, 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs.|PRICESOF 
a CaPIvaL. Monts. Last | divs.yld| 1889. DIvIDENDS. H 
NAME. Share| |, €\¢ Busi ert La 
Subscribed} or | i 4\& 3 Done, | Price. i te per Cent. per Annum. 
ie Stock.) > mia) 4 PerCent.| = | 3 *Interim. ft per Share. 
— mania 
. £sad 
9 Cucuta Railway, 6 % mort- bonds... 120,000} 100 /100 |103 |104 |1023|104 | 1023 | 5 17 0/104 | 993! __... ... | 6 July88} 6 Jan.89 | 
nd Bunerste —Txpexpeenal preference. 118,000 Stock 100 1424 1s 1 1423} 1388 | 5 O 6/145 1395 7 Apl.$7| 7 Oct. 87) 7 Apis 7 Oak 
INARY STOCK.............0004. 00 843 : i 8 A 
89 — ee Grande 4 % ist Con- $ ' : Hy 4) 805 T | Shy © A087) 8 Oct. 07) © Ame 
solidated Mortgage, 1936......... 25521000) $1,000}2054| 804) 824) 803} 844! 81 18 | 824| 77 {Interest playable 1 | Jan. and | 1 Ju 
Do 5 ¥ non-cumu ative pref. stock} $23650000) $100 sios 44 | 428) 4 act ‘ Bi 6, 425} 5 TulySt Tan. 88/24 Nov. 88| in 4 
Do CoMMON STOCK  .......00...04. .+-| $38000000/ $100 /$100| 17 | 173) 15§] 173! 162 | nid. 174| 15g) _ nil. nil. nil, nil, 
Detroit, Grand Haven, &Mil.6% Equip.) $2,000,000) $1,000)2054)1194|1194/116 |116x| 115% | 5 3 6194/1154] 6 Oct.87| 6 Apl.88| 6 Oct. 88) 6 ApL89 
Do 6 % Consolidated Mortgage ...| $3,200,000) $1, 2054|1193/11935/116 |116x) 1165 | 5 3 6/1194/1154| 6 Oct. 87| 6 Apl.88) 6 Oct. 88} 6 ApL89 
Donna TheresaChristina,L.—54 deb. 
89 red. by drawings in 30 years ..| 322,100} 100 |100 | 854! 863 a 854, 86 | 6 14 3 864) 82 | 54July87) 54Jan.88| 54July8s an. 89 
Donna Theresa Christina,L.—7% pref.| 308,940} 20/20| 6| 6 5, 43] nil. | 74| 4/2 May86) 2 Novs6| 2 May 87/ nil since 
88 Dublin & Meath—non-cumulat. pref. 129,159) Stock }100 | ... Ge Suck | ive is ese | vee (Absor by Midlajad Great} Western 
Dublin, Wicklow,& Wexford—Dublin| 133,155) 25/25)|../)../ ./../ 2. nil, ee 5S nil. nil. nil. nil. 
89 & Kingstwn. leas. at £36,000p.a.| 350,000) Stock |100 |259 '259 |253 |253x| 253 | $ 25 01259 \253 | 94Apl.87| 9}0ct. 87| 9}Apl.88| 940ct. 88 
89 Do 4 % debenture stock ............ 284,172 =, {100 [113 /1134)112 (1133) 1134 | $ 22 9|1134)1093) 4 Apl.87| 4 Oct. 87] 4 Apl.83| 4 Oct. 88 
89 Do 44 % debenture stock ............ 257,9 » {100 [116 |1162/116 (1162; 1163 | 3 2% 9/1164)114 | 44Ap1.87) 430ct. 87) 44Apl.88} 440ct. 88 
89 Do 44 % debenture stock ............ 94,430) ,, /100 [120 |121$)120 /1214) 1215 | $ 25 3/1213|118 | 44Ap].87) 440ct. 87) 44Apl. 88) 440ct. 88 
88 Do 6 %, perpetual fd ER | 200,000} ,, |100 |150 {151 |150 |150 | 150 | 4 0 9/151 |150 |} 6 Sep.87| 6 Mar88| 6 Sep.88} 6 Mar89 
89 Do 5% pret., 1860-4-5, perpetual...|  600,000/ ;, {100 1168|1163|1138|1133'x11333| 4 8 0|1168|113§| 5 Sep.87| 5 Mar88| 5 Sep.88| 5 Mar89 
89 Do 44 % preference, 1875 «........... | 150,000}, 100 |1003'1004) 983)983x; 984 | 4 72 3)1003) 94 | 44Mar87) 44Sep.87) 44Mar88} 45Sep. 88 
L Do 4 % preterence, 1877 ..........+. | 120,000! ,, {100 | 82}... |... | 82| 82 | 4127 6| 82| 80} 4 Mar87/ 4 Mar8s| 4 Sep.88| 4 Mar89 
ce Do ORDINARY STOCK................. | 700,150} ,, {100 | 50 | 50! 47 | 492) 492/83 0 3 50 454) 2 Sep.87| 2 Mar88} 1 Sep.88} 2 Mar 89 
89 Dunaburg and Witepsk, Limited......| 2,080,000} 16 | 16 | 193) 20 | 198)193x} 194 | 5 Z 8] 20 | 184! 6ZApl.87| 6}0ct. 87| 62Apl.88} 620ct. 88 
Dutch Rhenish—Swak#s ............... | 2,440,000} 20 | 20 | 2i | 214) 203) 21 | 21 | 3 17 6| 22] 19 | 49 in 85} 3§ in 86/344 in 87} 475 in 88 
89 Do new shares............scsceseeeeees | 60,000) (20) 8/74 | 74 71 7) 7h) 422 6] 8| 5 | 4 in 85) 3§ in 86/344 im 87| 4%y in 88 
88 Donew shares.............. sce | 500,000 201 3/23} 231 2! 2| 2816 0 o| 3| 11} 4% in 85] 38 in 86/344 in 87| 4% in 88 
88 East Argentine,L., —6 % deb, stock...| 317,000) Stock |100 [117 |118 (116 {117 | 117 | 5 $3 9/118 (114 | 6 July87} 6 Dec.87| 6 July 88) 6 Dec. 88 : 
Do guaranteed 7 %............seeceeees | 668,000} ,, {100 |103 |1043/103 |104 | 1043 | 6 25 3)104}/ 98 | 64 for $5) 84 for S6jincluding | arrears 
Eastern & Midland 44 % deb. stock, 426,592) ,, (100 | 75|77|73|75| 75 |6 O 0| 78 | 73 | 44July87| 44Jan. 88} 44July88) 44Jan.89 i 
88 Do Cons. 5 % Ist preference stock 688,000} ,, {100 1014103 100 {1014} 105 ..  |103 {100 aa, aa aa Sos ¢ 3 
88 Do 5 % pref., (Peterboro’ Sec.) ...... es ee ee tin oon la ee see 5 Mar.8/| 5 Sep. 88 oo a 
89 Eastern Bengal—4 % deben. stock... 348,666, ,, {100 117 118 117 118 | 117 | $ 8 3/118 {114 | 4 July87) 4 Jan.8§) 4 July8s 4 Jan. 89 y 
89 DoA Annuities ..................000008 42,008jann’ty |£1A) 25 | 25 | 244) 243) 244 | 4 1 3) 2568) 24%) £1 Annulity, less |3'56d for jexpenses ti ee 
89 Do B Annuities .......... sill Sebi 74,936|ann’ty|£1A| 273) 272) 253] 253) 26%) 3 3 6) 274) 253| 18/ Annjuity (less| sinking f/und,1/82g) (444m 
88 Eastern of France 3 % obligations ...| 24,499,874, 20 | 20 | 153) 15%) 153) 15g) 154 | 3 27 6) 153) 15 | 3 Jne.87| 3 Dec.87| 3 Jne.88) 3 Dec.88 (tae 
BD OMMMARID C2. .csikcrk csdestadesediasec 11,680,000} 20 | 20 |32y5| 33 32¥5) 323) 324 | 4 5 0) 33 | 314/ 7 for 85| 7 for 86] 7 for 87|May;Nov. SSEr 
88 Eastrn.of Massachusetts 6.7% Mt. 1906, — 630,900} 100 |100 |126 |126 |122$/1224/x124 | 4 $ 9/126 |1183| 6 Sep.87| 6 Mar88} 6 Sep.88) 6 Mar89 Pt 2 oe 
$8 East Indian 44 % perpet. deb. stock...! 1,500,000| Stock |100 |133 {134 (132 |133 } 133 | $ 9 0)134 |130 | 44Ap187/ 44 Oct 87) 44ApL88) 440ct. 88 Poe eam 
88 Do Annuity A, ceasing 1953 ...... 272,306|annuitly.] | 25 | 25 | 242) 243) 249 | 4 2 6/25y) 243) £1 per | annum | annuity |Apl; Oct. eae 
88 Dodeferred annuity cap. gtd. 4% ré » P : = 1 z 
+ } surplus profits ............ 6,550,000] Stock /100 |118 {118 |115 {115 | 115 | 4 4 0)123})115 |5,%,July87/6}}Jan.88)5,,July88) 4}Jan. 89 44 
.89 Do Ann. B, less 3}d sinking fund... 624,90liannuit/y] | 282 2841277%/27#x| 272 | 3 7 3) 284] 27 | 18/8d per) annum | annuity |Apl; Oct, Bee 
89 East London 4%, 2nd charge “A”...  544,440| Stock {100 {117 |L18 [117 (118 | 117g | 3 8 6/118 {114 | 4 Jne.87| 4 Dec 87| 4 Jne.88) 4 Dec.88 Bee 
89 Do do do “BR? 381,116} ,, {100 | 474) 58%) 473) 574) 582 ie 589) 474 sie et eae rt oom 
.89 Do Ge” Sa8 > Oe ddan 624,994) ,, {100 | 224) 294) 224) 293) 29 | 29 | 224 : 4 i | 
89 Do _ a eee 575,996} ,, {100 | 18 | 224) 18 | 224) 20 ve | 226) 17 ioe hs Soe Be +) oie 
.89 Do 3} %, 1881, guaranteed deb. stk. 172,920} ,, {100 |108 {109 |107 {108 | 109 | 8 5 6/109 |104 34July87 34Jan. 88} 34July88} 3$Jan.89 . 4 : 
.89 Do guar. Whitechapel Ext. 24 %.../  250,000/_,, {100 | 73 | 74.| 73| 74 | 73 | 3 7 6| 74 | 71 | 2hJuly87| 24Jan.88) 24July88) 2}Jan.89 eet 
89 Do ORDINARY STOCK .............000+- 3,240,799} ,, {100 | 10 | 134) 10 | 133) 133) mil | 13§) 9%) nil. nil. nil. nil. tek 
East Tennesse V. & Georgia com.stk. !$27,500,000} $100 |$100) 10 | 104) 9%, 10) 10 one 103; 9% eee eos rr tae 
89 Do 2nd preference stock ............ '$18,500,000/ $100 |$100, 24 | 24 22 | 22 23% ore 25 | 22 *Ma gg| 5 Nov 88 ; tor om 
88 Emu Bay and Mount Bischoff (L) ...| 60,0001 5] 5| 5 6) 5| 53) 5%) 5 9 O| 6) 5 vse | F May et Ae 
88 Do 44 % Irred. Deb. Stk. ..........,, 125,000) Stock |100 |104 {105 |103 |104 | 104 | 4 7 0/105 |1014} —_..._| 44Jan.88) 4gJuly88) 44Jan.89 Bet: 
Forth Bridge guaranteed 4 % stock...|_ 1,750,000) Stock |100 |1214) .-. | ... j121g| 121g | 3 6 6 1213)1194 4 Jne.87| 4 Dec.87 rear ee : are ne 
80] | Pamew 4 per'sont dabentre stock) 1pu04s7| 100 22 198 135 ae | 1964 |g $128 ie 4 dalyez|¢ Janes ¢ elves ¢ Jane oy 
4 t. af 79,125} ,, {100 {122 ¢ a ' 
- Do 4 ber cont, mrakorened stock--| 3507501” (100 (146 {117 |115 |t16 | 116g | $ 9 <s{117 [114 | 4 July87) 4 Jan.89| 4 Saly88) 4 Jan.89 
88 Do 4 per cent. preference, 1881 .... 350,000! ,, [100 ,114 115 j114 |115 | 115) | 3 20 115 112 4 July87| 4 Jan.08) 4 Jalyes Mas 
$8 ORDINARY STOCK ......cscscese-.., | 2,642,000; 7 {100 |1033|105 |1024/1044)x103z | 2 22 6|1054/1013) 2 Sep.87| 24Mar88) 24Sep.88| 3 Mar89 
y Galvstn., Harri io.6 | ‘4 
88 tangy of ET Ae $4,500,000! $1,000/2054 109 |110 |108 [109 | 109 | 6 76 0/110 /104 6 AugS7| 6 Feb,88| 6 Aug88| 6 Feb.89 
G a & g..W.—A & Mavbele| ’ ? j ; 
7 88 unction 7 % ..... .. pcasets val 34,500; 10) 10 | 22h] -.. | -.. | 229; 2h |S 2 3 223) 213 ee : a — LA ta ; 
88 Dee dehe, eae ok nara oy agg ios 1998 128 1283 1288 ; H 3 12agl 125" 4 ‘Aug8?| 4 Feb.88| 4 ‘Augss 4 Feb.89 
¥ % debenture stock ............ 2,874,437; 4, {100 =| ' 4 Mar89 (Eig 
.89 A 1264|1243|1243|x126% | $ 4 3/1263/1229| 4 Sep.87| 4 Mar88} 4 Sep.88 ar ; | 
guaranteed 4 %stock ............ 935,450, ,, {100 [125 |126% 4 Mar89 if 
.89 of 2 | 033\124 |122 |122x; 122 | $ 5 6124 |1204| 4 Sep.87| 4 Mar88} 4 Sep.88 ar ee 
preference 4 % stock............... | 1,892,150) ,, {100 |123g)'<8 ar89 L 
68 |] Dogret No.2 wtocz""| asso log 21g 2zuia0 ias| 120, | 6 guzagtas | ¢ Sept & Maras & Somes & Saree te 
38 Shaved trakeeoenG ny aan”. ieee 108s Oe eat ase | am | 1eH 17] Lat a videnal 2 %, Marelby 1884, ioe 
be efe 9, i 2, - 1 per eos . Cy :' 4 
~~ Glasgow, Yoker and Clpint ee ord.) . 000/10 | 10 | 12h| 12g} 128) 125) 124 | 4 4 0) 123) 12 | 5¥May87| 5{Nov87) 5¢{May8s 5gNov88 | 
rand Rapids & Indi ° | 2 Ane | ia 
9 Guar. Land Grant Bods, 1899) $8,034,000 $1,000}2055/1233]1254|1284)1259] 1244 | 4 3 011253|122 | 7 Ine.87) 7 Deo.87}.7 Jne.88) 7 Dec. 
Muskegon Division 5 a ” ' 
789 Mortgage Gold Bonds, 1924... "| 750,000] $1,00012054 103 104 |102 jo | 103 | 4 17 6/104 |102 | & Ine. 87) 5 Dee.87| & Ine,88) 5 Deo.88 | | 
- Grand Russian 4 % Nicolai bonds ...| 1,828,000 1 100 | ae | 27 a 27) 27 | a a “ 
runk, G i a 
i Lake Erie 5% Ist. ane 1908 264,000] 100 {100 (104 |105 /1034|105 | 103) | 4 29 3/106 /103 | 5 Aug$7 5 Mar88 
Trunk of Canad nti ; ! 
80 wrence shares 6% | 1,127,400] 100 {100 |149 {1504147 ji47x| 1478 | 4 2 prey eo BA a UB a 
we | | || BoBelctttetiacon ds tai) "46615 100 oo 98 naga ste 1) 4 4 Ha stich tae | 
alo Lake Huron ...... 525,135 ) 
Do Chic.&G. Trk.6%1stMort.,1900| 500,000) 100 {100 |110 {11 [110 [111 | 111. | 4 16 9i111 |1078) 6 Julyal) & cam 
Dy £0 Zunstion Railway 5%, bonds| 380,000) 100 }100 |108 |108 | jie 104 $13 61108 {104 | 5 Jaly87| 5 Jan. 
89 De MichiganAir Line 5% 1st'mort| 310,000) 100 [100 {106 |207 |105 |106 | 1058 | 4 15 2107 N0la) & suv fem 
pos % Perpetual debensure stook| 4,270,576; Stock |100 |124 ‘oa 85 135i 958 | 4 4 91 964] O25llat. in 
= _ — 1,1 ” | 2 9.130 | 6 Ju Pete Tan: 
. Doequipment bends, 2nd 6y| {oo |100 |129 [130 1128 [129 | 129 | 413 9 
charge6% neue 
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44Sep.87| 44Mar88 44Sep. 88 


122 {1183 
p1L18 {L123 
83| 74 
44Sep.87| 44Mar88| 4}Sep. 


6 Ang87| 6 Feb.88 
4 July87| 4 Jan.88 
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nil. nil. nil. 
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2}Feb.86| 2¢Feb.87| 2}Feb.88 23Feb.89 


4 July87| 4 Jan.88} 4 July88) 4 Jan. 89 
4}July87| 44Jan.88) 4¢July88 4}Jan.89 
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wan , AND’ FOR es. 
E. Gusta FIGN -RAIT | 

) OF THE ILWAYS if 
) Great Su Share Monts. —Continu ii 
oom baociting aT | Last yrs. ued. i 

Do mited, 67% r Brazil Rail Fah 5 2 Last divs. yld. Prices t if 

Doe Exten. debenture Railway £\2/% #9 | tt ethan 1880. { 
ee Coe L. test 5 

Rotor ne 2250 Stock & | § | Done. | pores 4% Drvipenvs. ii 
Rca : et . iat i 
ont mere Wrkd a pees ” i 121x123 ba 4 Rate Four t ih 
ag sacrree ) 45% by Cal. seed 20 | 20 ne 1l4 i 123 | 121} £ad ; em Sone per Ann it 
vepeliaiss Ventern 6,st More ,000 10/1 20 19} 113 2103 4 17 6124 ’ ox = i um. ; 
ca 220000 Pa 0} 113 193} 20 3 & site 40 6 Aug87 rz = i 
e rom fo ,000 10 ; ee b 6 
eae Ba ed sd ide npn [aa of g Aspe & Rebel ¢ Ang 
& 8 eeeee 600 l ete 6 
De Naira 5 Dunkeld 6 % pref... .| _ 390,033 100 |100 10 lil ian nil. | 5 Oct. Oct, 87| 6 Ape 
sb tal 2 reference pref....... 1,132,964 Stoak |100 tesa 110 [110 04 | 5 9 ojlt2 j107 nil; 86) 5 Apl.87) 5 Apl. 
° PRELTENCE erro 76,000 »  |100 1303/1 l 074 . 88 
De Class A, 44 % —< 45, . l 126 |126 130. 103 | 6 2 6 Jne.$7 nil. 5 Oct. ‘ 
Do Or Ai Ad % preference se veeeees 5 ,000) 7 00 1173 |18 125 1988 1303 | 3 oll [106 .87| 6 Dec.87 ae 
Hull, a8 BB 7 sense 9,080] 5, 100 |148 Salina liso'| tent | 6 9|1303 i] 7 Julys7! Ine. 88 
Bal rmls.t Went iting Func 513,600 100 170 86 [70 us 182 | 3 4 $1265 ee diay 4 Jo. 7 Ju 
sinking fu ilwa ing Ju wy 1,898,56 »  |100 i l 3 8 170 ay 87 r é M 
° y 5% net. 567 1 + | ses 80 61148. (147 6 May 87 4 No : 
| Do faring bond, bering) foo ott 195 | Lark | 3 33 eso fer May 813 ree ays ‘ 
Do lin, 8, 18 : 36 23. 3/127 ov, y 
pared 306. | sto] 0 200. my teahy ss) 0 | 3: 3 0138 3 as es ee May 95 Nor 
rt.Chi phlei oat < of 200 ; ay iv. 87 6 
Do Leased line 4 ato eres 1 200,000 4 200 {111 109 {107 {108 nil, | 308 80 S Mey ot Say, Baie re ae Nov 
i} _Bodiootamse ee gfield,’98 juaatane Stock oe 108 + 111 {112 109 | 4 7 =~ = i 34 Nov 87/24 May 
pont sean, aa’ a 1000000 $00 2054141 1 08 | 100, | 4 so hor Js ants cr) San A 
”» eo » an tees ’ Ah) 8 
sere focal i Nar sve SE RARE A m3 oe ee see ost srg Anh els Ove 
Mg Nabi See is 319,7 134/11 102 7 3illé |i . 87/5 Dec. Apl. 49 
Do 6 ° gua. by P a Ig 4 00} 100 14}112 414 2 116 |111 a 87/5 a2 Oct. § 
Indian % 2nd ennsyl. R % Ist ,000 100 | 973 lig 2 0} 99 6 Ine. e ne, ‘ 
hy dpa -Rly.)1 HF fad tp é 6 97 4 ne. 87|6 Dec. 34 Jul Dec. 
Inte id. L.gua.4¢k. Bly.) 1008... $1 9 4| 974] 98 o)121 Ine 87 y 
roceani 4¢&4 Ai ,700 4} 10 4 3 . 87/4 7/6 J Jan. 
Fx RA ic of -y pis 0k he ox theese <i easoe $1,000/205 9} 9% 98 | 4 18 : 03/7 Aug.87/7 Dee. 87/4 bag Dec, 
Isle of agen oy er de 3/000,000 Si eocest 1274|i305|12 94 | 6 11 984 93 |54 A Feb. 88)7 Aug, 88 eae 
Do é es ser ns Vache ge ’ tl 7411304 0 I. J 
eet Wight 7, preference i 1,400,000 a +! M7 1183 108, 110" 108 4 1k 3/1303 : 2heoP Lasel2y Oct:81 54 Apl. 88 a8 
deed Wight oe ares tock 118 5 §/125 i 7/3 Oct. 
Wight crn 50,000 100 118 1 oll 9 Aug8? ¢ Apr.88 88 
m (eaell 6 X debe bpd donee: 139,71 5| 5) eal 6al 6 3 8 aha 106 ios 87| 7 Feb Hoct.88 
wry Bay Ae ay eng 5} 6 63 103x 93)11 pl.8 88) 7 
ear 1938 Bad ore ey aye Br ype ae beet lion liane Hi A 63x Wee Ee 6| 4 Sayer ¢ Ons 3 Anges 7 Feb.80 
og iy Sale keg: . is , j 3 le 
vans me ial a bath i a 11 5 33 joaues + ase al 
sate ore re: eb. stk. 9 7 1,000 $1 ‘ illig 112 x126 4 < 3 5g 5 Sens eee 
h Mi h Satin e's 37 000/205; l ‘ o O 5 P 7 5M te i 

mere vente aha wei) 10 a5 a |. |S io a | #8 op fd ore i | op. 5 aia 
4 Perr , deb. stk. ,466,500 10 97 95 gue dae for p88 

Do, @ 03.6% guaranteed stk.| 11,125,47 $100 s| 8 7 _|100x' * fe os 86)9 for 6 Mar. 

Do's con serrata! | Sue £20 tn | 5 "2 0100 | he dts et 

De consolidated 4% meee pe be pil a rey tty theo dee “oi ghee Male Sep. 87/5: Mar r 

Do 1884 4% Pe % preference... 1300100)» 12 ir Ise [isl {182% ee 5084)10384 Av 87/5. Mar. Sots Sept 5 Jan. 89 

Do 1687 44 Pra petual ...... wees a 100 aa es N35 {138s 1835 13 5 shisagiize (a Aug. 55 Feb, sald eres Meal 

Boracine te eset 2130000 too |i27 128,120 ed ees $ Sli38 18) Ie uly 676 Jan. 88/4 area yon eo | 

Do alley 6 = BOE senses we ,000 ” 100 1254)1 ‘ 1125 1263 . 8 2 1138 135 6 Aug. 87/5 an. 88/6 J y 88/4 Jan. 

6 % eh A 963.0001 100 254|1234|1 x1263 | 3 6|129 4h Feb. 88 uly 88/6 89 
red o ateriin nsol. mort.1923 15. 000; » 1254 1254! 411253! oat > Rie 126 ug.87|+ F $6 Au Jan. 
Leng Ce rece eet ites $4 east deg EASES 

oda y_ 1897. ,000| $1,000 /2054)13% §)117§|12 ae eligsaliaals awe eb, 88/4 ug-88/+ FB 
Lespsidine (hee lassyStguaran. 1,000,000 eth 24)135 |130 rointi Bes “3 ett peoran Feb. 88) peer Feb a8 L 
eee ea eo 2,244,880 — i 109 |110 |108 |109 | 108 41l 9135 1178)38 Aug.87 “3 rb ate Hey 89 
n , 9 imi 9? ie ,800 ? pat » . : . |S. Feb. 
Do4° N.-Weste ited ... 4...| 1,000 50 | 50 19 | 194} 18 413 3110 e. 87 Hobe oa 4 . 88 
Bod f command goa sweniais ee Sr 38 | 50" | 64 194) 19 106 |6 e* Jue 8810" Dec 
, anaolh Z, deben. stk.| 27 ,000 00 [102 544) 55 Ei 61 Ine. 87/8 6 Dec. 

De teeny an mkryo scene tise 105 OR Pet iy 1 olathe a9 om SP tt 8 
CoxsoLtparEp Sto pane ih Bye 100 |133 !124 74) 74 2 | 418 & 1H 27 (68 for, S489 6 Dec. 88 
a & } ow Union (g dexventecy ; poyson gi » {100 [131 +1} 132} 134 act 2 13 Abeer 98 Init. 1 A 85 6? for 

Len n.surpl . ord. div guarntd. ..| 37,767,266 » {100 {130 j1 129 131 44 8 0 6) 84] 73 one pril|I Oc 86/62 for 

nd dS Wet .and oad ” 100 {180 30 1273 129 130§ | 3 1 3/1344 AML July 85|! +* =F tobeir. 87 

eee B iby wc Zrpl aboveb 452,454 a 1808 |1763|180x oa 31 sls08 126 : wy 87 : aS Psp July no Dec.88 

Do 34 & debent fb lled Sorgen Po ’ 90 | 90 | 88 | 5 15 ososliraal rear a gg Reeth July | 

Do 3% debenture ee 108.000)» TD aba Feds 7236 aussi renee: Sawn ame : 

Do ol. gua ee ee 10 945) ,, 1 131 133 {131 41314 6) 90 ug. 87)7 web sels Aug. 88/4 Feb. h ; 

Doe 2 li -merrvnanis % stock. ‘30000 " 100 $f 133 |131 eT aes 86 |3 Sep. 87/5 6 Ang 88/8 Feb, 89 | 
Osnearne Gar of etock =~ gl 15 /LAGHL16 [116 1394 | $0 olla (190 (a ai Shiba 45% me : 
Brighton &8. Gece | > flo | 35139 136 3 igs | 50. slog | ulysyit Jan.s8i¢ p.sespter. 00 || 

Bo prone game sees ‘Ase 760 » {100 08 129}/125 o 127 |s 2 ii, 113 |3} Ju 8) 34 Jan. 88/4 valves Jan. 8¢ 
smpeemniee ue gta i. “stk.| 1,306,230] 5, 10 ae soglias cro i Ba $: oe sie 1g 2) 34 Jen. 8813) July 8813 sn oe | 

a pean $y qescmtd. atk. 4575922) 100 1508)144 {150 1253 | 3 6/12931124 4 Aug.87|4 Feb y 88)3} Jan. ' 

termined 8 ool ven, *: ae 12 ne ee allae tase | 3 24 Shsaalias 4 Aug.87|4 Feb, 88/4 Aug | | 
preferred io miner 6.190.815 os B08 155% ipa lati 146 1a5t os icon ooo 38 Aussi|4 ape 9 ob ; 
OCK i, .+5-0004 . , . |L00 |152 156 41/3 2 126 ug. 87|7 F .' 
Do e oeainary, Windia a 2,7 2,000 : 100 | 155 152 156% 0\1464 4 Jan. 89 Se eb. 88/3 j 
- +» Do contgt.ci lags FY 50,3601 |, 151x/153 134 hres ea’ gil 142 |43 J | Jan, i 
od ordinary i ose ee | 2151 56; an. 8] 88)4 } 
| Lnio Ch Sa Br Saw, Siena] jo le Si: Sea Anes Yoh So | 
; charge 44 ver, , 393,395 » 100 |1374 1493 162 |163 | 1 4ig 6 8 150 {5 peg 5 Fay aalt 
iis pete a er hery » {100} 30 “t ei 148} vt $ 13 aie 144 3 reas 5, vin ae Aug 
196,131] » {100 Ast "a0" | aa: cH WEB 16 Av Sip Bob 6a An 
az’ | tae LO ce r 
: tL 26} nil. 24 Feb, 
ui ow It Sabi s. bath Xe 
eee Ju d - " 
Joly 87}4h Jam. 88] 4), 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8—Continued. 


[March 30, 1889, 








CarPiraL. 


PRICES OF THE CESOF 
M 





NAME. 





DrvipEnps. 





Share 
bscribed| or 
Stock. 





London, Chatham, & Dover 44 % per- 
arbit. deben. stock.,....... 


‘Do ArnBirraTiIon ORDINARY Stock 
Lond., Til., & Southend 4% deb. stk. 
Do 4% preterence stock ...... sentido 


Long Island 5% Gold Coup. Bonds, 1931 
Louisville and Nashville 6% mt., 1930 
Do 6 % sinking fund bonds, 1910 
ns vi Ala ) ane 
, ist m (New Orleans 

and Mobile Divisi 
Do 6 eg bonds, 1902 ...... 
Do 6 ary djust. Mort. 1894 
5 % Gold Bonds, 1931.........:.. 


Do ConsoLipaTem STOCK ...........- Rs 


B95 
: 
E 
s 
F 


#3 
2S 
22 


., Sheff. & Lucin. 5 % deb.stk. 
a debenture stock ............ 


4 
B 
° 


_ 5 % trredeem. pref. 

—  43%(pref. rent chrge) 

% PTOMTENCE .........c0cccr00e00. 
/ preference, 1872 ............ 
Zo» 1874, pref. convertible ... 
4, 1876, preference ............ 
5%, 1879, pref., conv. before 1888 
5%, 1881, convert. before 1889 
ORDINARY STOCK ............00006 
Do preferred ordinary 6 % max.... 
Do deferred ordinary..,............... 
Manila Railway, Limited, ordinary 
Do 7% cumulative preference ... 
Manitoba and North-Western 5% lst 
mortgage bonds, 1933 ....... 


Maryport & Carlisle 4 % deb. stock 
Do INARY Stock 


Sere eee ees eres 


Matanzas & Sabanilla 7%, red.’73& aft 
Memphis& Charestwn6%gld. bds.,1924 
Memphis&Ohio7%ster. lst mt bds,1901} 
Mersey perpetual 5 % deb. stock...... 
4B ZX GO ...c.rcererrccrervocsorsoese 

Do ordinary shares..................... 
Metropolitan, 44 % debenture stock 
Do 4 % debenture stock 
Do 34 i debenture stock ............ 
Do 4 % perpetual preference ...... 
Do do 1882 ........ . sentdpthgetapcoscses 
Do 4 & irredeem. pref., 1884 
Do ConsoLipaTep Stock 
Do Surplus Lands stock ............ 
Metropolitan District 6 % deben. stk 
Do 4 % debenture stock ............ 
Do Hammersmith 44 % rent charge 
Do Richmond Extension 4 %, se- 
cured on Midland rent ............ 

Do Faling Extension 44 % rent chg 
Do Fulham Extension 44 % rentchg 
Do 4%Perpet.GuaranteedStock ... 
Do 5 X preference, issued at 68}... 
Do ORDINARY STOCK ............0000+. 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited ............ 
Mexican, Limited, 6 % . deb. stck 
Do 2nd Mortgage 6 % Deb. Stock 
Do 8% Ist preference.................. 
Do 6 % 2ad preference 
Do Oxpinaky Stock .................. 
Mexican Central, L., lst mort. bds. 
Do common stock .... 


oO PST SRO REE See eee eee 


7 
5 
5 
5 


SSPSSSPSPSSsesyy 


ee eereereee 


———>—" 


% perp. 











984,577 
INARY Stock snaee 














1,211,625 
682,400 
244,444 


350,000 
250,000 
300,000 
1,250,000 

















$| 3 July87 
$| 5 July88 





tn te Ce Ce Co 
hm bm 
Co Oh te Se 








. bm 
Ce: SOS 


6/116 |1124) 6 Aug87 








ry 


hh bee 


142 |1434|142 [1493 143411393) 44July87 


D> D 


155 }1493) 5 Aug87 
1225|1192) 4 Aug87 


122 |1163) 4 Aug87 








SSUEABAVACABHACASCOS 


144 |1393) 5 Aug87 


ba he ee ee 


8| 684! 4 Aug87 
1184|1013) 1 Aug87 
41 | 354) nil. 


ha ba Ce Co Co Ce Ce Se Co Ce Ce Ce Co tate Cate te teeta Sth 
SAS HSSIWBOLSVOBDS 


> RotwRs 


AAD © 





ADSeAatetoeOD OS & 


1724|1624| 6 July87 


DS Ce Co 


38 | 323, nil. 





SO % 


1243/1123) § Jne.87 


























ASAWA OS S 


1423'1353' 43Aug87 


Last Four 
Rate per Cent per Annum 





nil. 
nil. 
4 July87 
4 Aug87 


6 Jne.87 
6 Oct. 87 
6 July87 
6 May87 

ps seri 
5 July87 
4zJuly87 


44J uly87 
5 July8? 


44Aug87 
34Aug 87 
6 Aug87 


5 Aug87 


5 Aug87 
43Aug87 


5 Aug 87 
5 Aug87 


5 Aug87 
5 Aug87 


4 July87 


4 July87 
44July87 


4 July87 
44J uly87 
43Apl.87 
4 Sep.87 
4 Mar87 


6 July87 
6 Sep.87 


nil, 


Interest 
6 July87 
4 July87 
4 Aug87 
4 Aug87 
4 Aug87 








44 Feb.87\23 anes 43 Feb.88 2} A’ 


Pp Jan. 8§ $3 p.s.ecri 






5 Feb.8§| 0 Aug88 


¥: 5 


4 Mar88| 4 Sep.88 
14Sep.87/ 0 Mar 88 










nil, 
4 July 88) 4 Jan.99 
4 Aug88| 4 Feb.89 
24July88} 64Jan.89 
5 Jan.89) 5 Apl.s9 
6 Jne.88} 6 Dec. 88 


6 Oct.88) 6 Apl.s9 


6 July88| § a 
6 Aug8$} 6 Feb, 
6 May88| 6 Novas 
July 88 
P 

eed 5 Jan.89 
5 July88) 5 Jan.89 
43July88) 49Jan.89 
44July88) 44Jan. 89 





5 Aug88 
5 Aug8$ 
0 Aug 88 


nil. 





73, Dec.88 
n def. wts 


nil. 

















FvEvEvvvyree_-| 
ase Homa mm & 2 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
——— PRICES OF THE Last yrs. PRICES OF 
Carrrat. Moytu. Last |divs. yld.| 1889. DIVIDENDS. 
~ . Busi- | Investor 
NAME. hare. ae 3 3 ness jat 3 E 
Subscribed) or | -3 Done.| Price. Last Four. 
| Stock.) A f = i PerCent.| > Rate per Cent. per Annum. 
— of Ireland—Gt|  £ Zand 
Mdlnd. Ot. W weatorn 4d % dab. stock 218,58 stock 100 /122 /122 /120 1120 | 120 | $ 9 6)122 /1284| agJutyS7] 43 Jan.88| 433 
dG.N.&W. ord.(max. rentn’85)) 387,700; ,, {100 [140 {141 {42 fiat | 141 | % 0 Glial (igs 5$Ap1.87| 52Aug87 
4% debenture stock ............ 711,246), |100 /1173/1173)115 [116 | 16 | 2 9 1118 1115 | 4 July87| 4 Jan.88 
a ad © dakemnaneabeals «s,s 493,000) ,, [100 121) ... |... 121 | 121 | ¢ 20 9/1213/1194) 43July87) 4jJan. 
=a debenture stock ......... .. ps » {100 J 127 am iat me ye eH Hynde —- 
“preference ........-cscsessesees r » {100 |1303\ ... | ... 
oy er a 636,940} |, |100 |110x/110 10831085 108% | $ 13 6/1113{108 | 4 Sep.87| 4 Mar 
i Gunezpaene STOCK ........0++: asrenoe x - 04x) 904 stat ia aa 4 as 6 ies ase 4 Sep.87 3 Marte 
im, deb. stock ...) 1,131,2 ial ‘ ions 
yet cme ganmmnersenten 00} “io | 4] 34 35 3) 34 af] axe ol 341 3 Sliver! 7NOvs? 
Mid-Wales “A” 44% debenture stock) 283,439) Stock |100 |1144|154/1144/116 | 1154 | 8 27 ol116 (123 july re 
and af Canada 54% Ist mt, 1608) 49°40] 100 [100 [168 fij08 6 | n099 | 4 “a cioayhd | 5 Buysse ss 
ac conamblated mortgage 1912} 1,222,400| 100 |100 {108 {109 |107 {108 | 1083 | 4 20 cl1og 1053| 5 July87| 5 Jan.88 
" io, Lim., 6 % debentures : 
Minas and Rio, ‘aS aoe 109 |107 |108 | 1084 | 6 9 3/i109%/1053| 6 July87| 6 Jan.88 
‘ . 1914 or earlier...... 682,600} 100 |100 |103 
ened. then. ¢- 3%. Menal 6g} «h0giy an 20 | 24) 254/24) 25 | ah | 5 22 of 25h 2] 7 Hoh Ang 
: al ld dol. bds.,1 1,000: aes BeRe Ses ae ieee bis ost ae 
See poste lotenar’. redem.1936) $3,035,000) $1,000)2064| 95 | 96 | 94/95 | 94 15 6 9] 96 | 93/5 July87| 5 Jan.s8 
ie & Atlantic 
Mey let — - ror etre 1926} $5,000,000) ¢1,000/2054; 93 | 93 | 92192} 92 16 9 Oo] 93 883| 5 July87| 5 Jan.88 
Minneso ‘ lst Mort. a 
5% Gold Bonds, red. 1934 ecenes $7,682,000) $1,000|2054/100 |101 | 99 |100 | 100 | 5 1 9101 | 96 |Dividends payable 
2 i & Texas, 7 %1st Mt. : - 1 
“me cant on ahaa mamas) ween) a+ # oa 2 Pa 2 a 
petetivann tenes... ence $46,405,000| " $100{$100| 14 | 14 | 123| 13 | 13 | nit | 143] 124, No [dividends ever paid 
Mobile & Birmingham ist mort., r zs 87| 5 Jan.88| 5 July88| 5 Jan.89 
1937 (gtd. by . Tenn. V. & G.)...| $3,000,000] ¢1,000|2054| 97 | 98 R. R. 1083 -- nh. Ly. 5 Meese Some 5 Mayss 5 Nov8s 
eratk Champlingglatmrt1902| 1726001 390 {100 [toe {107 {10s ji08 | toe" | 4 “9 cligy fies | & sames| & Noreil § Saly88| 5 Jan.80 
i ’ ’ , ° an. 
ee Sed @°% let Mort.| 115,800} 100 |100 | 124} 15 | 10 | 123} 103 | ni. | 15 | 10 | 0 July87| 0 Jan.88| 0 July 
. 5X by Russi ” . 88; 5 Dec. 88 
ST Tn IDkS tig’ .a00007 1,843,400} 100 100 /102 |103 {102 103 | 1023 | 4 17 {103 |101 | 5 Jne.87| 5 Dec.87| 5 Jne.88 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss.at 92 (orig. 1,/00,000/, . 1014} 101} | 6 O 0/102 |101}| 6 May87| 6 Nov87| 6 May88| 6 Nov8s 
redeemable by 1889 at aan eeeee 229,500 100 |100 1013 ¥ Jul ce ong 89 
iege, teed y ; 12 uly87} 24Jan.88} 2}July an. 
sguar 6, 0franca)..} Gew. | 200000; 30 | 20 | 27'| 28126 | 27'| 27314 9 of 28 I tel eye pee 
ee ees tenes: bonds...| 305,375} 100 |100 | 324! 35 | 30 | 324) 31 | 7 13 9) 323 34 for 4 for 
ational Pisco to Yca, 5% guar. by nil. 471| 35 Ne 23 a ove 
. Peru, snkng fnd.2% not applied; 264,680; 100 |100 | 40 es = 40 1003 419 pa. 100 | 5 Aug87| 5 Feb.88) 5 Aug88| 5 Feb.89 
New Brunswick Ist mort. 5% st. bnds} 600,000; 100 |100 101 — 60 "eh 619 nil. | 65 | 60 as iw 6 July84) nil since 
eeennce Letter, Land Gannd) Se eee ees tiet-leii teak 0, 2 enemies | 6 Oct.88 
N.Orleans & Gulf 6% gold bonds, 1926| $900,000'$1000$) 2054) 10 A en oo ER 
Canad yo . ~ 1 
ee ns San, : 800,000) 200 mn . oa 4 se se ee aise io eat 7 Jan. 88 7 July88| 7 Jan.89 
10 eee ede aay O00, 0001 on Lape lie 195 (23 fiae'| 123 | 3 28 Sii96 [1295] & Jelseal @ Jenool @ Jukeesl © Jan. 89 
See te et tes a6 00h 2d 1808) eee 500 see ae 18 {11Sghiae. {21M | Std ase s Sep.87| 5 Mar.88| 5 Sep.88| 5 Mar 
Ay geemen aaealeanertaas $50,498 3001 Sie grOOlL11- |111 {108g t09,| 109° | $ 23 6ll13gl1083| 4 ApL8s| 4 Julyss] 4 Oct88| 4 Jan.89 
Do $100 SHARES ..............0000c000. ’ ’ ” Sep.88 
New York, Lake Krie, & Western—- .-» | 7 Mar87| 7 Sep.87| 7 Mar88| 7 Sep. 
Ist mort. 7%, redeemable 1897...| $2,482,000 $1,000; .. | 5 ApL87| 5 Oct. 87| 5 Apl.88 a 
Do2nd mort. extended 5%, 1919...| $2,149,000 $1,000}2054 si ee ee or een eas 
Do 3rd mort. extended 44 y a 1923.. $4,618,000 $1,000 5; ee ere Tae ous oF ove sen (6 Dec.86 5 Jne. 87 5 ei ra Mar89 
Do 4th mort., 1920, reduced to 5 7,| $2,926,000) $1,000/2054) ... 142 |138 140 | 139 | 4 72 6/1474|138 | 7 Sep.87| 7 Mar88| 7 Sep.88| 7 
Do7 % 1st consolidated mort., 1920|$16,890,000) $1 ,000|2054/|140x m gs! 7 Mar89 
Do7% Ist sonnel. mortgage funded $3,705,977] $1,000|2054/1374)140 |135 1373) 136 | 4 14 9/140 |1343| 7 Sep.87| 7 Mar88} 7 Sep. 
coupon bonds, 1920.................. 400, ’ Nov.88 
: 6|1063|1003| 6 May87| 6 NovS7| 6 May88| 6 Nov. 
oy to June 30 608. | 325,000,000) $1,000}2054 106 ele talc e aetale May87| 6.Nov8i| 5 Aph68| 6 Nov.88 
Do funded coupon 5 % bonds ...... $8,597,400 $1,000)2054 - 80 | 75175 | 72 ... | 80} 70 din iis ees 
Do gold income bonds ...............| _ $508,008} $1,000|205:/ 8 723| 68 | 69 | 69 | nil. | 729) 64]... dln ta sane bee a 
Do 6% preferred stock... $8,149,400) $100 ($100) 70 | od al coal 28h | ok | Sil 278 ni nil. ail, nih 
Common ST0cK.......0 $76,866,500) $100 rape - Poy 163} 17 | 17 | nik | 193) 158) nil. nil. nil. 
New York, Ontario, & Wstn. com. stk.' $60,113,983} $100 |$ 3 2 cli1s |1084| 6 Sep.87| 6 Mars] 6 Sep.88| 6 Mar80 
i i 9 4 , P : 
| nog Prortien ndadve Mar. 1806 \ Mpeeyrtts bays apes Se 32h "334 "334 | / | 36a] 324212 oer ag i ash rey 
9 $39,631, $1,000): oP 15 | 13 nee in vee 
Do ered tert warns a8 674gua orn 10| 14 15 1836) ah | |g = eh ie at He 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000; $1,000}2054 3| 34] 2{ 3| 22) nid 33; 24) _ nil. ‘ALLS8S! 6 Oct.88! 6 
Do7 7, 3rd mortgage, 1915 ...._. $28,784,000 Bost wefor [en] oe | se [a [| 6 Och8i] 6 Aplss tes 5. Om 88 
New Zaina * Mexican 67,8tl Mort. wrospeoel we | Wl | cad cet Sve erat oe al 5 July88\ 5 Jan.89 
cw DB id d, Limite 2edee ’ oh 98. 99 99 8 aoe ‘os & 15 in ; 
Nitrate Railways, L.,5% lst mortgage, 2,000,000} 100 |100 rh iri oagl 2531 258 |. | 288 244 25/ patanes Daeivwr 0 
OD CARD 05, iiiceiivescsness 1,200,000} 10 = 97 | 27 | 244/25} 244 | ... | 278) 244)... 87| 5 Dee.87| 5 Ine. 88} & Dec.88 
Do deferred (bonus) shares ......... 180,000; 10 1144j113 |114 | 1144 | 4 9 O/1144)112 | 5 Jne. 97| 4 Jue. 86| 4 Deo.88 
zam’s State Rail. Gtd. 5 % stock| 2,000,000} 100 |100 {113 {1144 1034 | 3 18 9)1034)100 | 4 Jne.87| 4 Dee. Nov88 
PP on ‘000, 100 |102 /1034)102 [103 | 1033 | 5 25 & May8;| 6 Nov87| 6 May88) 6 Nov 
4% red. mort. debentures 1,000,000; | 100 3 (124 | 124 | 4 15 0)124$/120') 6 May: 88, 6 Feb.89 
Norfolk & Western 6% gen. mort, 193]| $6,912,000 $1,000/205}/128 ith lil 112 112 | 6 6 Oj113 }109§) 6 Aug87 Fang 6 Aug Pt 
Do6 % Imp. and Ext. bonds, 1934| $4,100,000] $1,000}2054|11 113 1139) 114 | 6 2 9/115 |12) )Quvarterly linia bp.s8 p88 
Do7% Adj. mort. bonds, 1934.” | $1,500,000] §1,000}2054)113x 3149 (51] 5a}. | 5) 40|. 
Do 6 % preference stock ......... $22,000,000} $100 |$100) 53 
North and South-Western Junction, fF! 74uly87| 7 Jan 88} 7 7 Jan.89 
j amie anne 128,600}8tock |100 [2103 |. B108 ii |3 6 sa i 4 Augé7| 4 Feb.88| 4 Ang86} 4 Feb.69 
North British consol. Lien stock 4%) 4,623, ” oe 5 By Roy Sy eae o vee | ome eee oon - 
; Do City and District (L.), 5% stock 550,000°_,, “ oe ee! 
=— -- ~~ — re 
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Busi- ee — 
NAME. Share; 3 | ©) 8, # | ¥ | ness at Latest! | Last Four. 
a mill é EialA Done. |perCent.| i | a Rate per Cent. per Annum. 
~ $s dr 153411524) 5 A g7| 5 Feb.88| 5 A | 
itish —Edin ; ,000| Stock |100 (152 1534,1524|1524) 1534 | 3 bo ugS/ eb. ug 88| 5 Febéo | 
Leg teereret TTT 250,000) Stock |p |155 15541105 (155 | 155 | 34 9|155¢ 1514| 5 Aug87| 5 Feb.88| 5 Aug86| 5 Feb | 
Do4 % debenture stock .....+.++++- 5.661485} ”, |100 {128 |120§/128 }1208) 2298 | 4 31208127 | 4 May87\ 4 Nov87| 4 May88| 4 Novgs | 
. Do 44 % debenture stock ......++-+ ’ * \roo \goxli4l {40gt4l | 241 | S 2 6|141 |1393) 4¢MayS7 44Nov87| 44May88) 44Nov88 | 
; pea? debenture stock ........+++- 508,520; ,, |00 |1304) ... | --. 1308 1304 | ¢ € 0/1304/190$| 4¢May87) 4¢Nov8?7 4}May88| 44Nov88 | 
; Do consol. 4 % pref. stock, No. 1... 2,444,129, ,, |100 |124 fee 193 \123x! 125 | $ 5 O25 \122 | 4 Sep.87| 4 Mar88| 4 Sep. 88) 4 Mar89 | 
; 3,850,197 100 {1214 1224 1203/1204!x1224 | S$ 6 6\1229.119%| 4 Sep.87| 4 Mar88| 4 Sep. 88) 4 Mar89 | 
Do vonsol. 4 % pref. stock, No. &. ‘a9) 2) | S11. SllT2 (169, | 6 Sep.87| 6 Mar88} 6 Sep. 88) 6 
Do Monklands(ord.)6% preference] 563,379)» 100 |} 169 |169x) 17 SeP- | 4aMar8s p- 88| 6 Mar89 
' Do Edinburgh & Glasgow 44% pref.| 2,422,485)» 100 |1385)1334)1319\1314x1328 | 3S Abe tin 44Sep.87| 44Mar88) 44Sep. $8) 44Mar89_ 
Do 5 % pref., 1865 .. .-.01.+--220- 387.370, \100 |1493\1439 14131454 51434 | $10 6)143#)1414| 5 Sep.87) 5 Mar88} 5 Sep.88| 5 Mar89 
ia Do 5 4 convertible pref., 1874 418,890; ,, {100 \143 143 |1404)1405\x142 | 3 12 01143 (1404| 5 Sep.87| 5 Mar88|.5 Sep.88) 5 Mar89_ 
} De erect, STS enzo] 2290880)» [200 [188 [SS 130413091294 $ 's 9[133 {1204| 4y8ep.87] 44MarS8| 44Sep. $8) 44Maro 
Do, do convertibleat holder’soption 709,111; ,» {100 {137 187 134y/13491x130 | 3 6 9137 |1205 44Sep.87| 44Mar88) 4}Sep. 88) 44Mar89 
Do5 % prefer. 1879—convertible ... 610,000} ,, {100 {1425 1 140 |140x| 130 | $3 11 6 1429}140 | 5 Sep.87| 5 Mar88) 5 Sep. 88} 5 Mar89 
e Do 4 % prefer., 1884, conv. July, 1,230,000 a 100 1294)131 \1293}1293!x130 3 2 01312 124 4 Sep. 87 4 Mar 88 4 Sep. 4 Mar 
3 % preferred ORDINARY .....--++++- 4,625,868, ,, |100 | 788) 794 778, 784| 784 | -- | 294) 75%) 4 Mar87| 24Sep.87| 4¢Mar88} 43Sep.68 
Do deferred ordinary ........-++++++++- 7,048,353 100 | 563\ 574| 532) 56g) 565 | --- 594| 532| 0 Sep.86| 4 Mar87 0 Sep.87| #tMar 
" North-Eastern—4 % debenture stock} 1 100 {132 {1334132 {133 1323 | 3 0 31334 128 | 4 July87) 4 Jan 88| 4 July88| 4 Jan. 89 
; Do debenture stock 44 % «..-+..+++: 1,138,119 190 \144. (145 (143 [144 | 144g] 3 3 OLAS 142 | 44July87| 44Jan 88) 44Tuly88) 4}Jan.6 
Pi Do preference consolidated 4 % ... 2,500,412 190 |128x!130 |128 |129 | 130 3 2 130 |1264) 4 Aug87| 4 Feb 88| 4 Aug 88} 4 Feb 8 
5 The Castella 4A. b.-senscersneneee ae ~=4 apne 9 6 COR CG RE BER ES K- 44Aug87| 44Feb 88| 44Aug88) 4}Feb 89 
BB Do Stockton & Darlington, A 5 % ” loo |155x\156 [154 {155 | 155 |S 4 g\157 {154 | 5 Aug87| 5 Feb 88} 5 Aug 88| 5 Feb 89 
mam ee —  B&Cé6 050, ” \100 |1764{180 |1764)1783} 190, | 3 2 S80 1763| 6 Aug87| 6 Feb 88| 6 Aug$s| 6 Feb 89 
3 Do West Hartlepool 4 % ....-+-.++: ‘ ” 1100 \126x|1284\126 128 | 1289 | 3 2 61129 \125 | 4 Aug87| 4 Feb 88] 4 Aug88| 4 Feb 89 
: ve Stackton & Darlingwon, D 5h % ” \100 {162 \1644|162 \164 | 1635 | 3 6 91164}|162 | 54AugS7| 54Feb 88| 54Augss! 54Peb 
: Do Hull and Hornsea 4% ......-.. " loo |123 {124 [122 123 | 123 | 3 5 3126 121 | 4 Aug87| 4 Feb 88| 4 Aug88j 4 Feb 8 
Bh Do Blyth and Tyne Purchase 4 %  \100 |124xi126 [124 [125 | 128 | 3 4 0126 LEAR) & ‘Aug87| 4 Feb 88| 4 Aug8s| 4 Feb 8 
ina Do 4%, 1876 ssvsssecssssssserseeseneees ” \y00 \195x\1284/125 1128 | 128 | 3 2 6128s 124 | 4 Aug8i| 4 Feb 88| 4 Aug8s| 4 Feb 8 
ia 8 Do NortH-EasTERN «“ ConsoLs”’...} ‘ » _ \L00 |1634) 169 1623/1683) 169 3 14 O69 \162}| 42Augs7 64Feb 88) 5Augs5 73Feb 89 
N.-East-of Uruguay, L.,7 % pref.shrs 10 | 10 | 154) 15§) 154) 15z) lowe) | 15§} -132 “es 1/54 p. 8.| April, 88)3/5 Oct.88 
1% Nih. of France—3 % obg.(red.75 yrs) 20 | 20 | 164{ 169] 154) 16a} 15g | 3 23 6) 164) 158) 3 July87| 3 Jan.88| 3 JulySs| 3 Jan.6 . 
i- Do Charleroi, 33 % (redeemable at a 
: {gpm te dy he drawings) ... 20 | 20 19 | 17 | is | i | 4 O 6) 19} 17 | 38Suly87 3§Jan.88} 3gJuly8S 3§Jan.89 Pittsburgh, 
Se Do SHARES ......ccsesssreecesseneneeeee: 20 | 16 | 693| 703) 69%\ 708) 703 | 3 13 9) 703) 65 \16 for 85)16 for 86\16 for 87| JanJ ex, | 
is fe North London—4} % debenture stk Stock |100 \144 |146 jest 1434 | 3 2 6/146 \1428 44July87| 44Jan. 88 44July88) 44Jan. Porto £ f 
. Do pref., minim. 44%, increasing t | 7 z ins u 
: 5°, when ord. divnd. above 54% » | 100 \147 1484\145 |147x\ 1484 | 3 8 C)1484\145 | 44Aug87 54Feb 88} 44Augss 54¥F eb 89 Pro Onli 
Do preference 44 %...-...-seseeeereree- »  )100 \134 \134 \132 \133x\ 134 3 7 9135 1133 | 44Aug87 44Feb 88 44Aug88 4Feb 89 agi te 
: Do CoNSOLIDATED STOCK ......---+- » 100 2005|2004'197 \1874\x197 | 3 16 0\2014|197 74Aug87 74Feb 88 74Aug 88 74hFeb 89 Puerto C2 
| ; Northern Central 6 % consolidated | | 7%D 
, mortgage, by drawings by 1904. 100 |100 |108 {111 |108 {111 | 1103 | 419 6\111 {107 | 6 July87| 6 Jan.88| 6 July88| 6 Jan.89 ben 5 
| Northern of Canada 5 % Ist mortgag: 100 1100 |108 {109 |108 {109 108} 4 12 0\109 \106 | 5 July87) 5 Jan.88| 5 Jnly88| 5 Jan.89 | el .S 
os . 3 Do perpetual deb. stock 4%.....-..--. Stock {100 | 95x} 96 | 94 | 95 | 955|4 4 | 96 9] | 4 Aug87| 4 Feb.85) 4 Aug 88| 4 Feb.89 Carri 

a: Do 3rc pref. bnds 6%, irredeemable 100,000, 100 {100 |... | ej ee pe oe | aes . | ae | 6 ApL 87} 6 Oct. 87 6 Apl.88 6 Oct. 8 for 3¢ 
: Do 6 % preference stock ........-.. 150,000) Stock 100 | sie | es | a. ee |. | 14 % for | 1880. 2 % for 1882.} nil since bay 
Do Nrthn. Extsn. of Canada 6% bds | (The Njorth'ern jof Can ada is nolw amalgamated |with the | Grand Tr\unk.) 

Hi guaranteed by Nrthn. of Canad 117,500} 100 \100 |104 |105 103 |104 | 1 5 16 Oj107 \103 | 6 July87) 6 Jan.88| 6 July88| 6 Jan.89 rf 
te Do, do 6 % Improvement bonds .. 34,200| 100 |100 (104 105 {103 |104 | 1043 | 5 16 0107 \103 | 6 ye f 6 Jan.88| 6 July88| 6 Jan. 89 De Ox. 
Nrthn. of Spain 3% prop.red. by 195$| lo,277,660} ~20 20 | 149) 15 149,15 | 15 | 4 G 0\ 15 | 144) 3 ApL87 3 Oct. 87| 3 Apl.88 3 Oct. 88 Riga-Dur 
t Northern Pacific 6 % Ist mort. golc | ‘and 
: bonds, redm. by pureh. under 110 | | for 7 
te ec by drawings © i me :45,509,000| $1,000|2054 120 |121 120 \121 | 121 416 O\N21 \118 | 6 July87| 6 Jan.83| 6 July88} 6 Jan.89 Rio de Jt 
ia Do 6% general 2nd mort. rly. 8s =| aA pee 
fF i 2 6 gener ae vaerred. 1033} 20,000,000) $1,600/2054 118 i119 1149 115x) 1163 | 5 3 0\120 \114 | 6 Oct.87| 6 Apl.S&| 6 Oct. 88} 6 Apls9 Do P 
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Do 6 % 3rd mortgage, 1937 .......- $8,000,000 $1,00012054|104 1109 {104 os | 107 | 5 12 6|109 | 99 .. | 6 Jne.88} 6 Dec.88 Bo &i 
} r Do preferred GRE... scs0s ds. sscoeety 538,058,000 $100 $100) 634 644) 60 } 61 | 614 ree | 644 60 ie died ist — 
+ Do ComMON STock jun bogebewosunviges 340,000,000 $100 $100, 27 28 | 254 264) 27th) 28 | 25 £ ae ai I Spt 
4 t N. Staffordshire—4} ¥, debenture stk 1,831,691) Stock |100 | 134 137 |1832:137 | 1355 | 8 2 6137 132 | 4}July87 4}Jan.88 4}July8$ 4}Jan. Sa 
AD , Do g.5%wthprop.surp.prof.to6} 1,170,000) _ 20 | 20 | 303| 31 | 30 30}; 308 360 303 294) 5 July8i7| 5 ‘Jan.88| 5 July38| 5 5an.69 a 
E Be Do 5 % preference OS Ee Ser: 971,000} Stock |100 jL4ax) 145 144 145 | 145 | 3 9 3)147 |144 5 Aug87} 5 Feb 88| 5 Aug88 5 Fe Do 
aq ; Do 44 % preference stock .......+++-- 639,901| ,, {100 |131x|132 \130 |131 | 132 3 9 O34 {130 | 44AugS7| 44Feb 88} 44Aug85 44Feb 89 Do 0: 
=e | Do CoNSOLIDATED STOCK .........-. 3,200,000) ,, {100 | 14xi115 |1134)114 | 1144 | 3 14 9\118$)112 3hAug87| 44Feb.83| 4 Aug88| 43Feb 89 | Royal § 
ma: North. West Argentine (L.),7% Pref 335,000) _ 10 | 10 | 104 103| 103) 103) 103 | 6 11 Y 10410} ae ae! 7 June88} 7 Dec.88 | pei 
ca Bel Do 6 % perp. deb. stk. ....-.++--+++. 350,000| Stock |100 \117 1173/116 |116 | 116% eee = L773 1116 aa si 97/St p.s.| Jan. 89 Pope 
aa aE North-West of Uruguay 6% deb. stock 375,000, ,, {100 \117 \118 Pes (117 | 1174 | 5 3 6) 86 j1l4 6 Jne.87| 6 Dec.87\ 6 Juness) 6 Dec.88 Do 
a) ; Do 6% Ist preference ......------++++- 567,580, ,, |100 | 83 | g3|79)8l| gl | 3 1 0} 574) 764\2 for 1884| 2 for 85\2 for 1886 2} for 1887 Royal 
| Do 5% 2nd preference.........++++++++: 285.5301 7 \L00 | 524] 53 | 49 | 51s) 51g | mi | 123) 45} nil. ail nil. ni 
4 ‘ Do ORDINARY aaerr stensett 5,966, 20 | 20 114| 11g, 11 | il | 1g {LTH 10 ti iy ya 
Norwegian Trunk 5% Spore ter ne Do 5 
a revenue rt) Figg 225,000| 10 | 20) ... | xe ® iat is oe 640ct. 85) 640ct. 86 640ct. 87 640ct. 88 
; Ohio & Mississippi5%1atgen,mt., 1932) $3,216,000) $1,000)205}) 9% | 97; 94 | 95 | 953 | 5 8 0} 973) 91 g7| & Nov87| 5 Jne.88| 5 Nov88 
: Sremabesrel Abedin. .1ssl--b->---il $4,030,000) $100 |2054| 87 | 88 | 86 | 87 | + A anes Bae ta Ba 
ae Fe a anenane aoe Pk 30,000,000| $100 $100, 24 | 24 | 208 213) 215) mi | 24| 208) nil. nil. nil. nil. 
oa = am,As . e Bridge (Lon- 
am don, N.-W.,& Man. Sheff. & Linc.) 40,000} 10 | 20 |143x 143) 14 | 143) 134 | 3 6 9| 143 14 g7| 48Mar88| 43Sey.88 43Mar89 
ee Ontario and Quebec 5 % perp. deb.stek 3,482,185) Stock |100 [120 |120 jL184) 119 | 446 ll? step. See 8] Ae 88 5 
- Do 6 % Capital Stock..........+.+-+- $2,000,000) $100 {$100,123 |124 |122 123) 123 | 4 13 6/124 {122 | 6 Jne.87) 6 Dec.87| 6 Jne.88) 6 
gia. & California. 5% Ist mortgage : s 
Bs | Oban Retprna-Aidin, géd.112,000 $9,349,000) $1,000)2053}103 \1044)108 j104 | 103g | 4 19 °)1044 973| 5 July87| 5 Jan.88| 5 July88| 5 98m 
* 5 ’ ? . . 
3 perann.pyTurkey till 1908 6%bds| 700,600] 100 |100 j1084 1144 1084)1249) 1138 | 4 1° Co maaiio Mav87| 6 Nov87| 6 May8s| 6 Nove | 
Bat 1959, debentures,1910(iss. im 1880)) $42,000) 100 |100 {107 \197 11049) 106x. 108" | 4 20 ong7 08 S Sen8i 5 Mar88\ 5 Sep.88 Mar89 | 
ae Ge Do sruikeny, Exsension 1910 100 |100 \103 103 (101 /Lo8x 1014 | 4 15 0)1034'101 | 5 Sep.87| 5 Mar8s} 5 Sep a 
wit Do, do 1910 ( ireh Extcnsion)...... | 175, 100 (100 |100 |100 | 98 '100x, 994 | 0 1003) 98 | 5 Sep.87| 5 Mar8s: 5 189 | 
ao a | Do5% debentures, 1886 .........-+- : $90,000} 100 \100 | 98 99 | 97/99} 98t}5 2 6,99\95| © va oy 5 
i . = Do 5 % debentures, BOB. dascisss. 500,000} 100 \100 | 95 | 974, 95 | 97 | 973 Me hot ¢ 
Do SHarzs (to bearer) 891.940 R eas! aoe 14) 63 vee vs 
ig éassvcones doves R 20 | 20 | 20), 203 193, 203; 204 20# 173| -,  -|6f Ovt.$7)5/ Mar- 
ai i | e {Dividends on Edinburgh and Glasgow ordinary stock. + Ditto on undivided N.B. ordinary stock. 
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‘ ued. 
AL, AND FOREIGN RA’ euicasoy Drvtpenne. 
| BRITISH, COLONIAL, or ei) Tat ye 
Marrs Tnvevee of, abacaal OE 
— Carirat. ghnsagy Rate per Cent. per 
.. ct 3 : epson | 4 Oct. 87| 4 ApLss Teagtss 
817 0 arf 47,Apl.86 > pee 7A 6 Oct.88 
1100 109 213 10631 T ana Oct. 87; 6 Apl 88 af 
= : ,700| Stoc 15} 5 18 100 | 6 Apl. 3 Jan. 
—_— ' 4 % deb. stock pore 20 | 20 109 6 0 0 De ene nope cae 
b.89 d saga re seees 569,800 100 100 1033 164, 154 3 Jul 2 3 Oct. 87 3 ae 87|May,Nov. 
b.89 Palermo, Marsala, n. mort bnda 289% $1,500,000! $1,000'2053 4p : 31 154 iu 85l1] for Sella for 871A: oon 
v 88 Dob % su & Matine-- Shs at par! 72,000,000 20 | 20 53H 400 | 6 July87} 6 Jan.88} 6 July 6 Dec.88 
rt | | | azn esi we SP Hepa] 20 [SS 509 55f $1 0126 jst) 6 Talys| 6 Jenss| 6 Mayas] 44Nov8s 
ir “ a ion Nouv. ms ’ 20 : 1 0 6 JuneS 87 44 5 Nov8s8s 
89 ap agree aadae 12,000,000 200 |129 {130 oe ar Satov at @ May88! 89 
89 Do Sitants shares {sterl.,1910| 2,781,600 200 (200 a 316 0 rs Mayai ; Jan 88 Salyss 3 aplse 
89 hot and aiagen. mort 6 ay ae $1 reel 113 498 542 4}July87} 44Jan. 5 Falyes 6 Jan. 89 
van k.fd.mort., $2,000, 000/205 8 9 si a 6 88 
Lsterl. s 1905 $1,000 563 $1 6 Jan.88 .88] 6 Dee. 
||| Roe tM dah df 218 ae |g dike etn se ios 
eee mene Terresseerse ¥ al] . % 
a Boh .% 6 yen 192181000000 v5 [ais [102A] 102 h19 deed} iyehie | 1 Je 5 Feb. $9 
2 9, m ea ’ , a bad eee ¥ 
it | || romero ea ii “vim i 109 iy areal mate are 5 Feb, 80 
Perkiomen 5 7 n. mt. -1911| 1,399, 200 |200 96 ai ;Jan.| 1876 
+ Pa en. ter gen.con mt. 191 4°686'000) $1,000|2054 87 564 ee ova 
4 "Dalits Imp 47, Gld bnds 1958 324.410, 992 31°000/2054 $0 nil 8¥s| No | dividend bas eer 
b 89 Gen. mor ’ T c. bonds ...... 26,140,518 ’ 2054 il, i 
b 89 =e at a a 868,01 1,000 208 “a © -@ Jan, 89: 
b 89 Do 2n abe foe NER. foes $38,369,076 $50 '$50 ; 54 6 Jan.88) 6 July88}: 
+ Do Countox Stock bas, Receipis, 785001 100 {100 108" 09" {107 $6 cian 6 Sep.88| 6 Mart 
Do Income bds, i 100 4 6 Mar.$8 : 
b 89 Do Deferred &e., shares ..... 278,500 128 6 Sep.87 October 
ba Fl Pireous, A ane Neville 637 sterig 200 |200 128 129 533 ly| Jan., Ap|ril, July, 
b 89 Do 6 % “t Connellsville 6 1926] 1,300,000 15 [116 (112 Quarterly May8s| 6 Nov88 
¢.. Pittsburgh uar. by Balt. wR A 000! $1,000/2053'1 411 € 87) 6 Nov87 oaMeoes eo 
4.88 Pitts Clesclana and Toles par C). .-| $2,400, eR sl 155 |153 Sepa oT 6 May thy 5 ane Sonn 
n.89 ’ 1922 (Int. gua & hic. 7 % she. $19,714,285 z 7 @ 6 5 Apl.87 0 t.87 5 Ap 
Ra h, F. W. ilroad).. ...... . 1004102 19 0 Apl.87} 5 Oct. 89 
ty | feeb Pen. Railroad 190] 173,400] Stosk 100 ye 5 °C 0) 20 | 18}! 5 Ap 7 July88) 7 Jan.90 
; Porto Alegre benture stock, 200,000 00 |100 '1 20 3 eee 
a, -tilian) 6 7% de e shares..., .... ia} 4,429,200] 1 20 6 9 39 933 
7 & preference 5%g.byRussia ,000,000| 20 08 G 3 
$4 f | Peet ae nm | Sieg “ny 100 [200 108 |120 |t : S}ApL.88) 5 Oct. 88 
+ ppes one... and V cone sobeak ti regen 100 |100 5hApl.87 yg ae 4 aye ; — 
{ne pea Stand | ~ ° 
“s 7% 4 ew ed es s16 4 mon 6 Feb.88] 6 Anees 9 Feb.89 
0 poe ss yp eng Pope gtd. 105 |105 |104 3 6 3 1574| 6 Ang? 8 Feb.88 
7 noe Pesaale (485,06 reel iy men ated aise ed 122 |1234)122 | 416 clones ioatlte g ne 
t. 88 for 30 and ag 74 cemmaaaiiole )} 1,200, ” a 1604 nes 1974 1975 4 480ct.87) 4Apl.88 6 Oct. 88 
a Rh sony Eorpetnal — ert 128,000 m |100 (2025 5 6 6 + a tas Pac fi 
se ereees x ’ 6 eos eee 
1.89 bo 6 , perpen | si dakiooks so 513 6 fay88| 4 Nov.88 
89 OxpiNary Stock... % sinking 16} *A jov87| 4; May88 Feb.89 
+ 88 Rips Dabur * Sx Gov. 1,632,000 b.. od 107 {1984/1064 “i 4,MayS7 ed 88 eared i for 87 
fund included, fae 210,000 4 7 6 Aug87 for 85 ms 88] 3 Oct. 
w | [| Besevanevod Nora 07 dk i 600,000} 100 |100 | 82 | 98 hoz pacing $ Api.7| 8 Oct.87| § Tals] 8 Jan 
a. eee 
incipe do Grao ; 000) Stock |1 vee [oe 87) 3 Jan. July88 89 
Principe MO iecabies ,000 ‘ a B 18 6 3 July 88) 5 5 Jan. 
1.89 ay 5% See as = 730°000 = 2 133 ¢ 18 6 103] 5 che : a 5 July88 be 
0.88 ert pat Kansans sedate 00000/ 20 | 20 124 4 15 5} 10§| 94) 8 July 87 5: MaySs|5i4Nov88 
“Do andinary sob A) gama 10 | 10 | 114) 1 a Poa 7 July Fulysy 009 
0.89 Sardinian3%o oo nein ae 600,000; 1 10 5130 0 nil. nil. 88; 5 Jan.89 
89 3° phligationseeri oe ira be 400.000! 10 58 8 a ah . | 8 duly 7 Nov8s 
7 sana oacoap inane . 11 j111 il. Bs : 7 May88 88 
é- Roeper SHARES ..... t Fy Pro- 500) Stock . ; 6 7 May87 7 gts 1 Jne.88 - - mane 
Do ish, Limited (Asstd. 5%| 181, 4 RE 87) 1 Dee. 5 July88 
588 pen Drvdies debenture stock, 5% 4 a 6 ey Bags: ———_ 6 Nov88 
. ralanin! debenture stock, 57 2 ‘i 
9 oe pl aacecaam ae ; 13 O 6 Nov87} 6 May88} 6 Oct. 88 
0.88 Do Oxpinary SHARES ‘mort. bds. 6 May87 ific, Wne.&Dec. 
1887 1 Trans-African Ist bli ts 11 6 te Can. | Pacific. 
pope la Grande 7 % ob a dr be 50.000 6 Sigs 4% guar.| by Can. | 88| 6 Feb.80 
St John and ‘¢"~ eecamens ' 410 € 87| 6 Feb.88} 6 Aug 8 saves 
get at re nil 4 OB i$ i Rog Me Be 
| |e eee sg may ai | 08 | 6 ovtee 
; Blowin aes tri co nil ¥ 
: fie & Wstrn. ae ens 619 ste 1 Apl.89 
ar89 Do 2d mort B& C, pats ae Pa tae 500,000; eee rod S 6 Jan. 89 
88 Do Goa minimum) preferred... 10, 7 Oct.87 3 Jon 80 
088 Tl 7p Comnox oy me Ses i9 6 ¢ Juiye 44Jan.89 
i “ie? 9 x 
89 St po red. seeesees 936 $9,529,000 6 1 0} a : gad a » Sie , va 
a. gold crts,, red. 1 61 : 
LN] Do ene. gold ort, red. 108 7'9 A, 54Jan. 89 
wv88 Do common stock .............. 5hJan.88| 54July88 
ur 89 rere elstmrt.gld.be. 1028 5hJuly87 
4189 erred ns . 8 
| | Contral,54% nro yews ~ 200,000; 
fmt 
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BRITISH, COLONIAL; AND FOREIGN RAILWAYS.— Continued. 










































































































































































































































































































































































































PRICES OF THE Last yrs. /RICKSOF “nn oe 
Caprral. i Monr#. Last (“vs yid. 1889. DrvipEnps, 
Busi- a Latett Last F 
hare a aad at é our, 
NAME. Su bed — sis 3 Done Price. FI] E Rat per Cent. per Annum, 
Stock.| © | & | § | Done |perCent.| = | 3 “Interim. Interest. 
£ Topeak F £sd ia 
Sambre & eT Soll 620,000, 20 | 20 | 13h) 11R, 119,1)4x lly) 3 10 x 12 | 114) 2 Apl.87) 240ct.87| 2 ApL8s} 2 Oct.gg 
aulo(guar. ohavoe un = 
. ‘ 2 | Shouly87| 54Jan.88 Saul 88 
nega 54% perm.deb.stk., _ 750,000|Stock |100 (1339|1334|132 (1324) 182 | 4 3 6/135 |13 y88) 5hJan. 89 
are pr renacomnne 2,000,000 20 | 20 | 443| 444) 42 | 43 | 434) 5 4 6) 443) 42 [12°Apl.87)15 Oct. 87/10 Apl. 88/1240ct.8g 
aulo odevaneiro eben 
(Brazilian guar.) redm. by 1905...) 487,300} 100 {100 [111 [111 |109 /110 | 110 | 5 4 6/111 | ic 6 Apl.87| 6 Oct.87) 6 Apl.88] 6 Oct.gg 
Do 6 % deb., 2nd series,red.by 1906, 148,000} 100 {100 {111 |111 110 1110 | 109 | 5 4 one i 6 Apl.87 aie oo Apl.88| 6 Oct. 88 
Scinde, Pun., Delhi, Ann. “A,” 1958...|  £71,096| Annulity | 25 | 25 | 24} 245) 248) 4 9 912 pos indy Sees, eee ee 9/11Jan89 
hang) gn ning eg oe ne —_ £300,264) Annujity | 27 | 273) 26f| 27 | 27 | 3 7 6 cH 253)9/1 Jly87,9/ Jan88/9/1 JlyS8/9/1 Jangg 
vern & ri 
4 contetni sheiene steel 4 75,000] Stock |100 |1173|121 |117$/121 | 1144 | & 6 9/121 [1114) 4 Aug87| 4 Feb.88) 4 Aug88| 4 Feb.g9 
g 4 Aug87| 4 Feb.88| 4 A 
Do 4 % debenture stock ..........- 246,191} ,, [100 | 92 | 93 | 92 | 93 | 93 | 4 6 0) 93 | 86 ug ate Pebse 4 Feb.89 
Do preference stock, ‘‘A” ......... 50,000) ,, {100 | 353) 374) 354; 374) 374 Fh 373; 30 ae eb.86/nil. since 
Do — ae SS RECE a * a ra . 4 . . ” . on 
Do oa ans +6 oe tobe acee '; %9 oe eee 
Me. a wey d or ce hes sctheisie te 167,348, ,, (100; 4; &8| 4; 8 8 8| 3 : ve és 
ws & Hereford6 % rentcharge ; wee 2 
Mk{Len & Nth Week 0G Wee 625,000; ,,  |L00 |1759)180}/17531774| 18CZ | 3 7 6 1803 173 | 6 Aug87| 6 Feb.88) 6 Aug88) 6 Feb.g9 
Sicilian ay boos , 6 % lst mrtge. debs.| 200,000) 100 [100 | 95x| 97 | 95 | 96 | 97 | 6 5 OU 97 | 94 oo ose 6 AugS8) 6 Feb.89 
Smyrna & Cassaba 5 % Ist mo € 
redeemable coe ae 550,000! 100 |100 |104 105 |103 |104 | 105 | 4 17 6)105 Palos 5 July87) 5 Jan.88, 5 July88) 5 Jan.99 
Do 7 % DUNE oc ccceckiasectinea sl 125,000} 20 | 20 | 28 | 29 | 28 | 29 284 | 4i6 € 29 2 oF "fel . aa Ben 7 Novss 
Do 7 % ORDINARY ......0005 -s-00----| 393,740} 20 | 20 | 254) 254) 243) 244) 242 254) 2 = | oe oe omer) > Meet See 
oo — Bath Exten. 5 %.. pry © Stock - a ' 1064 wt 7 3 10 ae S| ak 87 ay 4 ee 7 
DEM AMY TOOK 6. pccessvcsicncees a a 4 $ n 
South & Nrth Alabama 6% bonds,1903 
{originally 1,100,000/)_ ............ 927,600; 200 200 113 |114 |112 1113 |} 113 | 4 17 $1162! 110 | 6 Apl.87| 6 Oct. 87 6 Apl.88} 6 Oct. 88 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160; 20 | 20 | 12 | 124) 113) 128) 12 | 4 7 ON Qa) 11 Soe 2eJan.88 2gJuly88; 26Jan.89 
Betzee 6 ei ne | AR k+l a aS Me 
TS SRR S ERR Mie a 000, Lees 
H, Rocke, Zon: & Genweh,43 deb ath =o Stock we ns ais 116 Hae 2 $ 5 4 5 ‘apt 87 oo Soke hee 
—_ 5% rf) 22.7 * ven “Tiese, tae Ct. S/ Pp ) 
Do piri A 861,540) ,, | 83 | 84 | 82/83} 84 | s 6 6| 84) Bi oasaly8? 23Jan.88| 2zJuly88| 27 Jan.99 
Do debenture st stock, 3 sedaieadgensl 1,147,670} 5, | 129 |130 129 130 1294 3 8 0)130 127 | 4 July87| 4 Jan.88) 4 July88) 4 Jan.89 
hentia, t See 4,342,440) ,, {100 [159 |1602,1574 160 | 160; | 3 2 61604 156 5 July87| 5 Jan.88| 5 July88| 5 Jan.g9 
Hiuthentog hansaetien tuncemanea 800,000; Annuity | 30 | 304) 30 | 303) 302 | 3 7 3) 304) 29 (1AJuly87/1AJan.88 1 4July83)1 3,Jan.89 
Do consolidated guar. 44 % perpet. 984,300/ Stock |100 138 |140 1137 140 | 1893 | 3 4 6/140 |136 44July87 44Jan.88| 44July88) 44Jan.89 
Do consolidated 44 Z preference.. ‘ 2,170,680) ,, 100 137 138 (136 137 |} 138 | 3 6 9138 1135 4gJuly87 44Jan.88) 44July88 44Jan.89 
Do consolidated 5 9 /“preference ...| 2,640,370) ,, [100 |153 1544\153 154 | 1544 | 3 6 0:154$1149 | 5 July87 5 Jan.88) 5 July88| 5 Jan.89 
em! <= saanana | gaingso| ee eae ae redeebper pee 
DEM ARY GIPOOEE ce ccceecccSteceses . p ” xi | ugss eb. u eb. 
Do preferred ordinary 6%............/ 3,115,740) ,, (100 | He1s(162 | a 161 | 161 | 3 14 9162 159° 6 Aug87; 6 Feb.88) 6 Aug88) 6 Feb.89 
Do deferred ord.—div. after pref.... 3,115,740) ,, (100 ‘1083 1133 1083 113 1134 | 2 17 6.1133! 1063, 3}Feb.86) 44Feb.87) 4}Feb. 88) 3}Feb.89 
Southern Braz. me phe deb. stock. 947,807, ,, (100 |120 {120 (1154) 1153\xl117_ | 5 4 @12) 1154, 6 Apl.s7 6 Oct.87| 6 Apl. 88| 6 Oct.88 
southeam Moke te, omnes. ‘4 gee 20 | 20 | 20 | 20 | 18 | 18 | 183 | ee om 18 | 7 ApL87| 7 Oct.87) 64Apl.88) 640ct.88 
RoE fol Selena = 0-4) pa ed al gd ed PAE apd rere eee pee 
F GOIBION i iciccnesh -cccices len thee 34Apl.87 ct-87| 3gAp ,} 
Do 4 % deb. stock ....... ieceisigneter 1'500,000| Stock 100 |119 nay 1173/118 | 1173 | 3 8 9]120 | 116 rar 87| 4 Oct.87) 4 Apl. 88) 4 Oct.88 
Southrn of France—3% oblig. redeem.} 61,453, 140; 20 | 20 158 163) 153) 163, 15x%| 3 15 9 16}, ‘15¢y| 3 July87| 3 Jan.88; 3 Julyss| 3 Jan.89 
Do shares...... epsttieeseneeeeseeaeanenens 5,000,000; 20 | 20 47%) 47 | 478) 478 | 4 4 6) 47%) 16 %5, 10 for 85/10 for 86/10 for 87\Jan., July 
South Indian 44% per.deb. stock, gtd.| _425,000|Stock |100 131 133 {129 |131 | 1304 | 3 9 6)133 |1273| 44guly87| 44Jan.88| 4}Julys8| 44Jan.89 
Do guarant 1 “6 ae 3,057,908) ,, (100 |132 |133 \131 1132 | 1314 | 3 16 0/136 asi” 5 July87| 5 Jan. 88| 5 July88| 5 Jan.89 
oe Italian, 3 % obligs (Italian tax)) 17,442,220 20 | 126) 128) 128 128; 124) 4 4 9 122) 128] 28Apl.87| 28Oct. 87. 28Apl. 88) 280ct. 88 
Do 3 % paid-up scrip, 1887 ......... 6,300,000} 100 |100 | 58 | 58 | 57 | 574) 57 | 5 4 0| 594 57 | In|t. 1 Janulary 1 July 
8. Pacific of Cal. 6 % mort. 1908. 1123832 084,500 $1,000 2054 118 |1193)116 ‘L17x| 117} | 4 73 611195'115 | 6 Oct.87| 6 Apl8S| 6 Oct. $8] ‘6 Apl89 
Swedish Central, Lim., 4% deb. stk.. 323,833 100 | 75 | 75 | = | 73x| 75 |5 9 6) 75 | 724| 4 Sep.87) 4 Mar 88} 4 Sep. 88| 4 Mar89 
Do 5 % ne nine 3, <i are tosincdin 216,098 100 1100 | 154) 16 15$} 153 nil. ‘y 16)15/ nil nil. | nil. nil. 
Taff Vale, 4 % debenture stock ...... 482,300) ,, (100 |1254/127 134 h1255) 1254 | 3 4 0/127 (121 | 4 July87| 4 Jan.88) 4 July88) 4 Jan.89 
Do 5 {and propor. of further profits 165,000) ,, {100 |/2724)2723/2624 12673) 2674 | § 4 6/289 '2404/11 Apl.87 14 Aug87|13 Feb 88/15 Aug88 
Do 5 % preferential stock............ 300,000; ,, 100 |144 |145 (143 |144 | 144 | 3 20 a 1415! 5 July87| 5 Jan.88| 5 July88| 5 Jan.89 
Do 6 % preference stock ............ 300,000} ,, {100 |169 |171 |169 1 171 | 3 10 01 1163 | 6 July87| 6 Jan.88) 6 July88\ 6 Jan.89 
Do ORDINARY STOCK .............. 1,678,000) ,, (100 (266 |266 |24841055 | 255 | 6 6 01283 237 \14 Aug87/13 Feb.88|15 Aug 88/15 Feb.89 
Taltal, Limited, ordinary shares ... 500 5| 5| 72 Sy) a of 88}s 1 0} Sy 5 | 5*May87 5 Nov87| 5*May88| 5 Nov88 
Do 5 % ist charge debs. ............| 100,000} 100 |100 |102 [103 (102 102 | 417 6103 m ie _ 5 July88) 5 Jan.89 
Tambofti-Kozloff 5 % Gr. Ln, by Pro- 

li oon 744%, red “ = 1953 313,600 | Jan. 89 
leaned 26 C48 4, uodeom, by 100 |100 | 853) 853) 85g) 85g 858 | 5 16 6) 86 | 85| 5 July87| 5 Jan.88| 5 July88| 5 Jan. 
woyre ar asmige be panee-now 4 lane 100 Bs A 85 : 88° 413 0| 87 79'| 4 Apl.88 4 July88| 4 Oct. 88) 4 oN: 
preference stock............... tock |100 17 9 : : il. 

Tenia ta 5% Ia mort. deb bonds 93 7} 195! 17 ». | 20110 nil. ni 
pod or years y 1an 
Quebec Governments . .. 274,000; 100 |100 | 95 | 99 | 94 { - 5 Dec.88 
Texas & Pacific 5 % 1st mort.,red.2000/$21,049,000.$1000 |2054| 93 | 93 | 89 . : : a. 9) S < $ 5 Nov.88 
Do 5 % 2d mort. Gold. Ine, bonds | Ah : 
eat c. 227,000$1000 |2054| 39 | 39 | 354/36 | 353 | ... | 404) 353 ; a5 os 
Tomgoy (Chili) ......-..s:sevesessesereees $1,100,000; $500 |$500| 22 | 224/213} 92 | 20 | |. 2} £4 or 10/1) |p.s.Jne.88 
Tanne j tail of St Louie cha. gr. 6 % ones $100 $100 ios iz 89 | 91] 914 | 4 10 él 92 4 July$7| 4 Jan.88| 4 July88) 4 int 
fo 7 an. 
“Graces Bridged att , 094/111 |108 /1094) 104 | 5 20 01111 |108 | 6 July87| 6 Jan.88| 6 July88) 6 
500,000) 200 |200 |125 |128 |122 |196 | 1 611 0 ApL87| 8}0:t. 87} 8zApl.88| 8}0ct. 
6 9 let mortgage, 1806-0 lees nig 000 10241100 100 | 98 | 98x Tole | 9. ide {9s | g2akt: 87] s*ApL88| 7 Oct 88) 7 Apl 8 
de ae bey r Bb pi 229,000 $1,000 |2054)116 [118 |114 [116 | 2164 | 3 78 91118 |1124| 6 July87| 6 Jan.88| 6 July88| 6 Jan.8 
te 5 % bonds ... 1000 104 |1053)104 |105 | 1 4 17 0\1053!100 “0 | 5 May88| 5 Nov88 
pe $IO0 Sarma wossdeceoss $100 |$100| 663 638| 634 nil. | 684| 639) 7 in 82 | 7 in 83 | 14Apl-84| nil since 
nited N. Jerers 67st 1804) "$69,200 100 |100 10 jn39 1072108x| 1072 | 4 6 oll 6 Sep.87| 6 Mar88| 6 Sep.88 6 Mare 
+). _ 600,000 1203/1214.x1 1204 6 Se 
Varna—8 % obligations..i.eenn-| 100000) 20 | 20 | 8 ah Met la ee ae nil 
% DB ......+- eeererseeeens 21 12) 12) 8| 8 73 8] 8S! nil. at 74, nil. nil. nil. nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 






































































































































































































































Sinead sie THE Last yrs. PRICESOF | 
TH. Last divs. yld.; 1889. | DrvipENDs. 
NAME. rn Nas =| Basi: Investor 
pehenied or 3 i = ® 3 | ness [nt Latent 3 z saat Four. 
tock. | A Done. . Rate per Cent. per Annum. 
penton misis PerCent.| = | 3 + Toherte 
terim, 
£ — 
Varna—SrarEs,g.5%red. before 1964 £s d 
Vicksburg, Shreveport, and Pacific 800,000} 20) 20 | 64 7 | 6 63, 68} nil. 7 | 6 | last divd.) 25/ share, N 
6% prior lien mort. gold bo Ras Weabagr aioe excl 
Viseosle Btation & Pislt pe oa $1,000,000) $1,000/2054!106 {107 j10e [107 | 107 | 5 2a 61107 
ie co ¥ ’ j 6\107 \1044) 6 i 
—_ axe and Chatham nae 4 Calanecien Uallen ag iilganic se 6 de 
ver) 44 % perpetual pref.......|  130,000/Stock. |100 
Do ORDINARY STOCK............. ' ; 138 |138 |137 |1374) 1374 | S 5 9138 133 | 4 : 
pfetnsh, Sh Lenin/APon.gen.sart, 1699 £25,000) ,, [100 /268) 268) 267412673, 2674 | $7 92681205 | 9 Fulys7) 9 Jau.88] 9 JulyS8, O Jan. 89 
mmittes Certs.) ............... $50,000, 5 : “| 
Do $100 pref.share certs. (assest. pd.) erase poet nae mal = 7S one 6) Sh): 46 | 40} 6 Dec.83_ nil since 
Do OnpinaRY SHARE eerts. do 909,700) $100 |$100 74) 28 | 253) 26 | 26§ | nil. 287%! 25 oat oat 6 Oct. 81) nil | 
Waterford & Centl. Ireland 5 ¥% debstk "144.388 Stock 100 soe 14113 13} 134 nil. 148) 13 No dividend ever 
Do 6 ¥ preference stock ............ 196 885 . 100 WT siky Vows Ite eee :.F Os... 28 July87| 5 Jan. 88} 5 July88, 5 Jan.89 
Do ORDINARY STOCK ..............040. 250,000; 7» |100 “ i o 4 Jne.86 4 Dec.86 ine. 87 3 Dec.87 
Watertord & Limerick 44% deb. stock! 364.647; 1100 |1158'1153/115 [115 | 11% nil. ae ee nil. nil, nil. nil, 
wo gph teerenegertc./ Sopa 364.647) 4, {100 [11541155 115 115 | 115 | ¢ 18 61155115 | 44July87) 4}Jan.88| 4}July88, 4pJan 89 
BE ee eT eoee aa | | UGB» [100 N10... |... 110 | M0 | 23 5)110 1054) 4 July87| 4 Jan.88) 4 July 4 Jan 89 
Divedease ts.) 337.900) 1» [100 | | | ar | as! a. [414 9/103 | 964) 44Sep.87) 44Mar88| 44Sep.88) 4}Mar80 
bY reterencon 1872 Sivedeii'l eee te Pee (ee 95/95, 95 | 4 2 6)\98| 90; 4 Sep.87| 4 Mar88| 4 Sep.83| 4 Margo 
appar ft ean sidavkin ib niebiles 597,550 50 | 50 19 19 164 164 16h , — om Pals Sep. 87) 5 Meee Sep. 88 5 Mardd 
aterford and Tramore ............. 48.000! 10| 10 u. | 19 | 16}; 4 Mar87| 0 Sep.87; 0 Mar88| 0 Sep. 89 
Welling. Grey,& Bruce of Gan.7%iail aeid sta. Vices Plas | TGs eae wes | oe | & Mar87| 0 Sep.87| 5 Mar88; 0 Se 
ait bt ins by W.of Cavada) 532,000} 100 /100 |101 |102 j101 |102 | 102 | 4 1 6102 (100 | 38Jul ; 433 : a 
n a : eve . | 
wagers, SARS S| 4S ft ky nay Sas 
1902, whn. samediv.asonorig.shs.: 140 
Do OnpINARY SHARES ........ : ‘ra 304872 x? "aa 7 | ri rH ad RPE bes 54 Mays? 54Nov87) 54May88) 54Nov88 
West Pennsylvania 4 Teen te $3,000,000] $1,000 2054 1044 108 1103" 1044 ia 3 15 Why 74May87/|49; Nov87 5% May88 siNovas 
estern of France 3 ¥ obligations...| 77,732,120) al ee vs» | L00 | oe oe Sos 4N 
cetamn of Xrance 8 2 obligations... 77,73%120| 20 | 20 | 158] 164/158) és! 154 | $ 14 0| 163] 154] 3 July87| 3 Jan.88) 3 JalySs 3 Jan.89 
Western of San Paulo] debs, 189a| 180/000! 100 |100 Ar ast 37738 fe) 386) 3 13 6 38% 3675) Thfor 85) Thor 86 7 ¥for 87; Apl; Oct 
West Lancashire perm.5 % deb. stk.| 229,128 Stock. |100 | é71 70 6 Reto” ie cw | hee cae 3 Aph Si) 7 Ochi) OPsan < eae 
Do 5% Ist preferred shares ......... 232500/ 101 10 | 1a WE | Shs a PCRS ee ee ee eee 
ag % 2nd preference shares ...... 300,000 10 10 | ‘| » ) iy nil ait at 7) 
RDINARY SHARES ............... : ‘ 2) a La eae oS 7 eh Ha = = ni nil. 
West London C. 2 shares............... | prescr a 0 ud is! sid 12 12 me Ht cm oe ait ail 
ra oe - mort. 4% gtd. bonds $37,000,000,$1 000 |2054 109" 110 108 109 1008 ; 18 F110 hoagl r Faye : Janes 4 yalyss ri pea 
do Registered ........... _.. {$13,000,000 $1,000 |2054'108 |109 '107 eam | Ls oa uly an.89 
Retin Wak ei ee 2054|108 |109 /107 108 | 104§ | 5 24 $|109 /104 | 4 July87} 4 Jan.88) 4 Jaly88| 4 Jan 88 
West. of Buenos Ayres 6 % bds. 1902, 1,801,900, 100 (100 115 113 113114 | 1135 | 4 25 91153111 F’avbsy| @ Oct 87] 6 Apres] 6 Oct 88 
Do registered certificates............ 247 280) 100 100 112 113 112 oth r : : ania the AS Ove & attaal @ core 
Do 5% mortgage debentures ...... £1,801.900) 100 |100 ‘104 1044 10081102 igi y pe Seasiban - ug dt 6 Och t ohare 
West of India Portuguese, Limited... £500/000/Stock |100 /118 1195118 119 | 119° | 44 siiodill3'| 5 July8!) 8 jan.88| 5 Julyss| 5 Jan.89 
% debenture stock ..........+.. | 550, | 1195 LIS | 193/115: ls tovael kao aie 
Wheeling a St Be aad Sictiie erie »» {100 /118 paar jt19 119 | 4 4 611951153) 5 July87) 5 Jan,88, 5 July88) 5 Jan.89 
(Wheeling Div.) 5% gold bonds, $1,500,00081,000 [2054100 101 | 99 |100 | 1003 | | 5 | 
. / 'o i ’ ? jets | ene {LOL 95 ves | ode ack s 
Windeor & Annapolis B4afdeb,stck) 200,000 Stock |100 | 724 743, 724) 744) 73. (| 5 7 3 76 70; 4A L87| 4 Oct.87| 4 Apl.88 ; Out os 
ry’ 5 # preference shares ............ | 200,500, 20 20| 5 | 54 44 5 | 4§ (10 oO O| 54) 44 Pe | 51 Feb.86| 5! Feb:88 5/ Dec8s 
bane ee icteuandl ie me ES ee ee ee SP et toe 44Mars6 43Sep.86| 4)Mar87 ‘8op.87 
fafra and Huelva 3% bonds .........|_1,120,000) 20 | 20 1212 | 118 11g) Wd | 4 % 0 12} 1lys| Interest-ipayable 1/ Jan. and |1 July 88 
BANKING COMPANIES 
PRICES OF THE | Last yrs.|PRICESOF re 
CaPITAL. MonTH. | Last divs. yld.| 1889. | DivIDENDs. 
“ | ; a | Basis Investor | 
NAME. Pee of Share| 5 | &) 2 ; : 3 | ae an #3, Last Four. Resrv. & 
eee |Sharesor, or ‘3 | | Price. | & | B Rate % per Annum, including Bo Bince.aft 
{* Uapitalised from profits.]| Amt of Stk Stock. feel & | = | pa | a | Done. | po-Cent.| C | Ape hg oma ae ete Last Div 
Ged ca ue SR ET ae ae 
eo | | £ 8 d' | | 
Adelphi, Limited ............ 13,011, 20 | 10 | 123| 125) 128 125) 124 | § 12 0; 133) 123| 6*July87| 8 Jan.83, 6*July88| 8 Jan.89| 48,339 
ra, Limited ...... .....sesee0e 100000 10/10| 8| 88 74 8x, 7§| ... | 8§| 7%) 4*Oct.87| 5 Apl83 4*Oct. 88) 5 Apl.89| 109,622 
ance, Limited see eseneeees 80,000 25) 10) lis 154| 149 15 15 | 512 6: 15} 144 7 Aug87| 7 Feb.88 7 Aug88/ 7 Feb.89 256,203 
See Austrian [P. Carney. 150,000, 200 fis 1208) 11 11$) 104 11 | a 5 9 DU 11h) 94) 5 May85) 5 May86; 5 May87| 5 May88/ 140,000 
Anglo-Californian, Limited. 29,970, 20 10 | 134 134) 13 134x) 13§ | 5 18 6; 13g) 13 7*Sep. 87) 8 Mar88| 7*Sep. 83; 9 Mar89 110,580 
pane ation, hintieg.. 80,000 20/10) 9% 94) 88 83) 88 | 5 14 ‘ 10 | 84) 5*Jne.87| 6 Dec, 87| 5*Jne.88) 5 Dec.88 4,041 
4 a oreign n ing, | ; | 
be coattang paerr MAE 60,000 q z ! . of 93 * 5 4 4 104) 9216.5 for 85) pd 86/74 87/74 for 88 
1, Limited ...... ‘ r 3 7 or or 
Australian Joint-Stock...... 62.500 10/ 8 | 93 | at al 2115 4 9) 93 | 21 |12hAug87 124Feb.8812} Aug 88 
Bank of Arica, Limited “| 49,000! 183) 63, 103 104 10 10x 104 4 7 6 104) 84) 4 bar87 6 Sept87| 6 Mar 88 
of Australasia ......... 40,000 40 | 40 | 96 | 93x 2/5 3 3 964) 91 {15 Apr87/1340ct. 87 
of Bolton, Lim. A... 20 | Shi iat 12h 12% 12h | 5 4 9} 128) 128! 74July8? 7ipeh 88 
DoAshares ........ 6 20 | 5| Sdxi 88| 88 83) 8% | 410 3 84! 74July87| 74Feb.88) 7 
Do B shares..........s+.s0..- : 20 84] 4x| 44] 34) 4) 4¢/5 6 3) 44) 35, 2hJulySz)| 2pPeb.88 
of British Columbia... 20 | 20 | 37 | 37 | 36 | 36x) 36% | 5 12 O\ 374| 344| 8 July87/11 Feb.88 
of British N. America 50 | 50 | 78 | 79\77 | 77x| 77h | 417 8) 79 | 74 | 7h for 85) 74 for 86 
of Constantinople ... el rl val 71 a4} 7 (722 9 74] G4! 6 for 84) 6 for 85 
of Egypt, Limited | 25 | 194| 184] 184) 18 | 18x} 18 | 6 S 9 184) 17 5*Aug8? 13 Feb.88 
of England ............ Stock.'100 3281328413234 /3284) 3283 | $ 1 3/330 [320 |10 Apl.87) 940ct. 87 
of Ireland [Irsh.Crney. Stock./100 [311 |311 }302 \3064| 3063 | 3 20 9312 /302 {11 July87/11 Jan. 88 
of Liverpool, Limited 100 | 124| 41| 424| 416| 424) 42 | 4 3 0 424) 409118 July87|10°Jan. 88 
of Montreal ............ $200 41 (231 /232g1231 j231 | 231 | 4 6 9)2324)222411 Jne.87)10 Doo.87 
of New South Wales 20 | 20 | 70 | 714) 70! 71} 71h | 418 6 714) 68 174May87\174Nov87 
of New Zealand ,..... 10 | 10+ 10 | 10} " 10] 10 | 7 0 0} 10} 94\12}May87) 0 Nov87 
Saas Sf 
° a F GS per share to be written of. 
AT a en ———— 





eerie ann nse omit Mesh: — 








ssi nla aah ely th ser oie Ore? 







































BANKING COMP 
Last yrs. CES OF 
jd.| 1889. DivIDENDS. 


PRICES OF THE 


















shares oF 
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ANTES—Continued. 











divs. 
tap oe et 
* lat Latest % Last Four. Resrv. & 


ness : 
3 Price. 3 Rate % per Annum. Including Bonus. {Bince. 
3 Done. \perCent.| 12 | * Interim. t Div. 


it 


————e eee | 

\ga a é 
50 O 8%) 7) 5 for 85| 5 for 86 5 for 87 5 for 88\ 124,718 
$330 325 13 Apl.87|13 Oct. 87:13 Apl.88\13 Oct. 88| 799,005 
6| 97 | 254\ 6 May$7| © Nov87| 6 May88\ 6 Nov88| 130,077 
6\ 46 | 43 30 Aug87)10 Feb.8810 Aug88\10 Feb.89\ 133,518 
6\ wn. | oe \17,Aug 84 174Aug85 174Aug 86)15 Aug87| 15,000 
9 * 19" Ang87\10 Feb. 10*Aug8810 Feb.89| 91,585 
0 Feb.87\10 Feb.8810 Feb 89| 34,493 









































0 nt nL pep 20 Feb,88\20 Aug8820 F 
(1114) 109) ug87 |: eb. 83): ug88) eb.89 

$\ 442 433) 8 Aug87) 8 Feb. 881 g Aug88\10 Feb.59 \ ssaura 
$\ 354) 33 \16 July87\14*Jan.88\15 July8S16*Jan.89\ 227,184 
9| 16 1a 5" Ang 8715 wah 88\15*AugSsils Feb 89\ 322,85) 
Ol 493) 42 (20 Augd*\20 Feb.88.20 Aug88.20 Feb.89 432,924 
9} gz) 73 )}0°Augs7|10 Feb.88,10*Augss\l0 Feb.89 212,771 















London 2 
LondnCh 
LondonJ 4 





@ 9\ 553) 524\11*AugS? 11 Feb.88)1 
0 0) 814] 793 119° AgS7\15 Feb.88,119"Ag83\15 Feb.89| 282,087 
6 6 794) 72 10 Aug87)10 Feb. 88\10 99! 

6\ 44 | 43 (10 Auge] 10 Feb.8$10 Aug88\10 Feb.89| 157,153 
9 174) 164| 8*AugS: § Feb.88, g* Aug $8 10 Feb.89) 50,321 
0\337 (331 {14 Jne.87 159 
ol 23h) 21 (20 for 86 





Manchest 
Manchest 

Dist 
Manchest 
Manchest 
Mercantil] 
Merchant 
pany’ 




































5 5 3} 383| 38 |18 Aug87| 
eh es | ee | Incorpor|ated with| Lenc. and York.Bkg\ + 
5 9 0\ 35\ 388 Aug87 7*Feb.88| 8 Aug 88} 7*Feb.89, 59,974 Moore& E 
5 OO; 364| 354118 July8? 1s*Jan,88)18 July89\18*Jan.89\ 507,800 us 
$ 8| 188| 17g\16" Augs7)16 Feb.88 16" Aug8816 Feb-So 73,255 shindne 
13 3... | « Te angS7|154Feb.88|1SBAtES: 154Feb.89| 96,667 National 
16 3\ 11 te aoa iy87|10 Jan.8810 JulyS8)) an.89| 117,149 National 
| National 
G ” ” vi * | |} “we 
1 9 a 284 7 pe Oct. om 7 Apl.88) 7*Oct. 88| 233,247 Nations 
5 gion |an | 4 ApLsy| 5 Oct.87) © Apl88) 5 Oct.88| 190,199 era 
ge Ee nil. | _ mil. ee a ; 
an.8810 suly8S 10 Jan.89| 511,498 





6 9} 184) 18t\10 AugS*| . 
119 Jan.85)10 July$88 10 Jan.89) 152,639 


5 
5 
4 15 3, 21}\ 20 {10 July$7\10 J 
5 | 10 Feb.83,10 Augs810 Feb.8) 446,741 
6 7 6\ 484\ 455)10 JulySs) 83) 
~\14 Jan.88\15 July$315 Jan.89) = 
563; 












6 3 Ol0zs| 9 {149 

416 6) 58 568)14 July$7|\14 Jan. 88 14 July88\14 Jan. 9| 

\ 5 195 July87\25 Jan.8$\25 July88 25 Jan.89| 769,119 
io Jan.88\10 July88 10 Jan. 80 230,1 


6 6| 1 Be 
7 0\ $b) 738\10 July87 






| 42 | 35 | s*Angsi 
3\ 543) 54 |10 Aug8? 
‘124 July87| 12}Feb.88)12,Aug 


5 g Feb.88| 8*Augs8}10 Feb.8? 30; 
+5 4 3 124) 118) | 
a Wee 12} Feb.88\124Aug88 124 Feb-£° 
: 87\12 Mar Jep.88| 27,506 








| se | +e (124 JSuly87 
5 0 9) 143) 144\12 Mari 87 
4 8 1 23\2 12} Aug87|144F eb.88 14pAugss 147Feb.89| 4) 
4 14 0 134| 12§ 15 pe Ee Aug88|15*Feb.89 105,214 
\437 3) 394| 39 \14*Augs7\16 Feb.89 14" Augs9|16 Feb-8 161, 
| Bgl 88) O Apl87) 2 at Apl.88| 3 Oct. 88 303 


\ 
| 8) ... | os eeeer Jan.88 10" July88, 





14 Feb.89 34,453 
183Mar89\15" Sep. $8.15 Mar89| 195,313 
12 Jne.87) 6 Dec.87\ 6 Jne.88| 1 









418 8) 
| 

\s 6 9. 93 | 90 |124*Sp 87 

4 5 9) 149) 13 8 Dec.86 

5* Jne.88 





5*Jne.87\10 Dec. 87) 
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March 30, 1889.) THE INVESTOR'S MONTHLY MANUAL. ie | 
BAN KING COMPANIES—Continued. 
PRICES OF THE Last yr’s, PRICESOF 
Carira.. Mowra. Last dive, yids 1889. DivipENpDs. 
NAME. Pe of Share = | » % 3 prac ber poet 2 3 Last Four. Resrv. & 
ares or| or | ‘4 Price. including Bonus, |Blnce.aft 
(c) Capitalised from profits.|Amt of Stk|Stock.| & é mS | 9 | 2 \perCent) i | 8 Be ait 2 om Last Div. 
; = £4 4. | 
ws LUaies Penk. Lim, 30,000} 100 | 20 | 55%| 563) 557 561, 56 15 6 9! 56} 543\15 Jan.88|i0*July88)15 Jan.89|15 Jan.89} 370,000 
a? ag Peet 

MNEs Ba ci ssindshicesecss 93,7 50 | 8 |25§x| 27 | 25 | 25 15* 15 .88| 15* Aug88)1é 

on, Paris,& American,L. 25,000} 20 / 16 S 21)19}20| 21 re r oy. 9° ose 6 Meese 6*Sep.88) 6 F 
London & Brazilian, Limtd..| _ 62,500} 20 | 10 | 20 | 214| 20) 204; 21 | 517 0) 214) 19 |16 Apl87| 8*Oct. 87/16 ApL8s 
London & County Bnkng,L.| 100,000} 80 | 20 | 884} 394; 88} 884 | 4 10 6} 91 } 86 |20 Aug87\20 Feb.88|20 Aug 
London & Hanseatic, Lim.| 40,000} 20 | 10 | 115) 114) 11 {11gx/ 114.) 6 2 9) 12} 11 | 5*July87| 9 Jan.88| S*Julyss 
Tandon & San Francisco, L| 60,000 7 | 3 sal Tal 71} Tal TLS 2 of eel ee eee ee a 

on ancisco, 7 4 73 15 9 715 Ine. 

London& South-Western, L-| 20,000 0 | 90 | 34x| 944| 334, 34°| 343 | 4 2 $ s4f| 313] 7 AugSy| 7 Feblssl 7 Aug 

London & Westminster, L. 140,000) 100 | 20 | 68x} 694) 68 | 69 | 693 | 4 7 0) 703) 679\16 July87|16 Jan.88}14 July88 

London &: Yorkshire, 1 Lin, 58,000; 94} Qi3vhx| Bz} 33 3x! 3h) 4 14 Of 34% 249] S*July87| 6 Jan.88| 5*Julyss 
a an 

South America, Limited 50,000; 10/ 5| 63) 62) 5} 53x) 6%) 415 6\ 63) 53) 5*Sep.87| 5 Mar88| 5*Sep. 88) 6 Mar89) 31,313 
London and River Plate, L. 60,000) 25 | 10 | 27 | 274| 263 27 | 263 | 5 3 9| 274) 263, S*Jne.87|18 Dec.87|10*Jne. 88/20 Dec.88| 543,239 
Londn Chart. Bk of Australia 50,000' 20 | 20 | 29 | 299) 28% 294] 294 | 4 14 38! 298) 28}! 7 Jne.87| 7 Dec.87| 7 Jne.88) 7 Dec.88) 209,655 
LondonJoint Stock,Limited| 120,000} 100 | 15 |394x| 40 | 39 | 354, 394 | 415 6) 41 | 39 \124July87|124Jan.83|123o uly85)124Jam. 89)1,163,215 

; : 
Manchester & County, Lim, 44,000! 100 | 16+/51gx} 523) 572) 523) 523 | 4 12 | 53 | 503/15 July87\15 Jan.88|15 July88|15 Jan.89| 522,766 
chester an ive 

District aking Tha. 90,500; 60! 10 |458x 47 458) 47} 47 | 4 & 8) 47) 45 |20*July87/20 Jan.88|20*July83|/20 Jan.89} 864,440 
Manchester & Salford, Lim 95,000; 50 | 8 | 214) 213) 213) 213) 213) 4 3 9 214) 203/10*July87|12}Jan.88/10*July88|12$Jan.89} 345,101 
Manchester Joint Stock, L 17,050} 20 | 6 {L1gx LIZS|I1P11¢8' 119 | 5 1 6) 32 }11}4)10*July87)10 Feb.83)10*July88}:0 Feb.89) 56,755 
rn” abs Australia| 200,000 5| 2] 34) 33] 28) 3x} 2§)6 13 3 34) 2%) 8 Sept87) 8 Mar$8\10 Septss)l0 Mar89} 89,003 

erchant Banking Com- 
a pany, Limited... 75,000; 10| 4| 43) 44 43) 4gx} 44)4 9 OF 43 43 5 Aug88) 5 Feb.89) 16,367 
oore son 8 NO - 

hamshire Bokug. Co., L. OAT 96 F 44. or Se Lo Fac ha de pes | ... |10*Jne. 87}123Dee.87 10*Jne. $8|124Dec.88 101,190 
Munster and Leinster, Lim. 75,000 5 | 2] 3%} 38) 34) 3%) 34%) 3 7 3) 38, 34 | 5 July87| 5 Jan.88 6 July88} 6 Jan.87| 33,405 
National, Limited ............ 150,000/ 50 | 10 |1834' 18g 184) ns rl bee 194) 184}10 pa 2 che oe . —_—_ aen200 

ational Bank of Austrisia.| 250,000 5 | 4) 109% ll #11} 1 0} 11 | 103115 Ma ov 87 a v 

National Bank of india 37,320} 25 | 124 10; 103| 104) 103! 104 | 6 2 o} 103} 94 5 ApL87| 5*Sep. 87) 5 ApL 8s 5*Sep. 88) 102,451 
National Bank of Mexico...) 200,000; 20 | 10 | 11}) 118 10%) 103) 118 | 9 7 3! 118) 109 ... _ |10% for 86/12 Jan.$8}10 Jne.88) — ... 
Nation! Bnk of N. Zealnd,L.| _ 100,000) 9 | 24] 19) 2} 14) 19] 1g} 7 2 9 2} 14) 5 July87| 5°Jan.88) S*July8s) 5°Jan.89) 4,287 
National of Scotland. Lim...| £1,000,000| Stock |100 | 314/316 | 314/315 | 316 | 4 25 31316}3114]15 July87|15 Jan.88)15 July88)15 Jan.89) 693,450 
Betional Bank of Wales, L. £500} 20/10 125) 12j) 128) 123) 123 | 4 24 5] 13 | 124) 6*July87| 6 Jan.88 6*July88} 6 Jan.89} 10,1 
National Provincial Bank of 

England, Limited ...... Re 75 | 103) 443 4 3 “4 4 4 st * ve Salve? —— Saleen yee 1,461,411 

Ge Nang matting , 12 | 523) 23 ‘ | ae wears : 

New Oriental Bk.Corp.(L.)| 50,000 10 | 10 108 103} 103) 103) 10} 5 th 3} 10}! 10} 6 Julysz] 6 os pra fb SE 
Bene mshireBohng 1. 20,000; 25 5 | 103) 103 108) 1Op, 108 | oie 0 ee Se oe a oe Srisgan 88 139Feb.89 206137 
Northamptonshire Un. Bk.L. 30,000, 30 | 8 | 26 | 264) 253) 264, 264 | 4 3 0} 264) 259/133Aug87 ree ib*Jule 15 Jan.89| 259,255 
North & S outh Wales, Lim. 50,000, 40 | 10 | 333) 333 334! 334, 334 | 4 9 6] 339! 328/15*July87 15 Jan.'88 y an. , 

orth - Eastern, Limited 

; , <— = ‘s 0 6415.5 7| 58Feb.88| 5$Aug88| 5§Feb.89} 58,855 

Northen, Bus. nnd.) Eea. 25,000 50 10 24 | 24 o3slosix 034 413 ‘ 244 23) soe se|t1, MarS71 Sep. 871! Mare} | 188853 
Do Bshares (i divd.on Aji 15,000! 50 | 10 | 12| 12 | 11% 11g) 114 | 4 £8 9| 12'| 118) 5jSep.86| 5}Mar87| 54Sep.87} 54Mar88 

North of Scotland, Limited! 100,000 90 | 4| 53 5i] 5ta| Sta) 544) 4 8 0) Std) 59)124May87/124Nov87) CtMayS8) OaNoves) | SAed 
N.-Western, Lim. (Liverpl.) 54,000; 20| 74) Lix 11} 10g) 11) 11 [425 6) 11d 103} 6*July87| 7 Jan.88) 7*July88 7 Jan.89) 127,534 
Nottingham & Nottingham- F 

shi B vs . 7 er 103} 104 4 17 - GR. 566 10 Aug 87 10 Feb.88 10 Augs8 10 eb.89 42,199 
me re Banking Co., Lim. payne 20 | 5 | 10} 304) 194 20" 99° | & 0 0} 203! 194! 5*July87\15 Jan.88| 5*July8sil5 Jan.89) 87,326 
Oldham Joint Stock Bak. | 39,0001 90 | 2 | Sx _58| Styl 8, 64 | 322 | 54) 5%4|10 July87]10 Jan.€8)10 July8s}10 Jan.89| 59,163 
Parr’s Banking Company, L,|  28,000| 100 | 20 |74gx\ 75 | 744| 744) 748 | 4 13 6 764) 744|15*Aug87|20 Feb.88)15*Aug8s/20 Feb.69) 321,012 
Pares’sLeicestersh. Buky,L| 20,000, 25 | 194/32 | -. |---| 32| 32°| 427 9)... | = [I2tAug87}18 Feb.88)12 Ang ge reb-ep| ¢ 100828 

Do is ; 4 : 93) ... 123 103) 418 O| ... |... |12*Aug87 eb. ug : 
Pron Basking’ Goy'Lin| —“ater| 300 | 25 | 60} =|“: | $05) 05 | 429 9 | 10 Augsz}10 Feb S90 Angseld EebSO| | goog 

Do, A share ie ipa 5 | 50h... | --- | 504) 50 | wee | oes ug oma 
Provincial Bank ofivelna. 1, 40,000 100 135 24" 24 | 214 23 25. yay 0 ot 20 lio Aves; 10 Feb ge| 0 Augss 10 Feb 80 } J hanee 
wre 4,000; 20 | 10 | 21g 22 | 204) 213) 214 | 7a coclis AvSasll® eb, sell 12 Feb.89} 361,251 
Queensland National, Lim..| 180,000/ 10 | 5 | 1x 1d 10 Joy a pee 26 103)15 AugS7/iy er ssill Apessill Oct. 8] 208000 

ai Dank of Ireland, L... 000, 50} 10 | 25%) 209 S0GX, LOY Ponce Sf Meant ae . 76 
Royal Bank of Sootlent | £2,000 Stock 100 |225°/226 |225 (2254) 225 | 4 9 01226 /2214] 9 Jne.87] 9 Dec.87| 9 Jne.8s| 9 Dec.88| 776,002 

efelid and Rotherham! ? oan} 993) } * ” * 17 Feb. 115,125 

i S j 91) ¢ Ht 4 } ~ | hedoal 0 A (17 Feb.88 10 Aug88 e .89 , 
Shelled ok bakng, 1... 24000, 50} 8 se B8'| 56il 68} 57° 47 0) 68| 554(13 Julysy)10*Jan. 8818 July8s L0*Jan.89) 90,003 
dallamshire...| is ~ | Se et Bt ‘ * "'15 Feb.88|i0*Aug8s eb.89 A 
se Heke Com) 9) | ye Gey hf "o Sl inf ute Tana soap ihn] ar 
nion Bnk , y, 165 1 fl as ~ * 
«Sth, Wales Union Bank’ —-29,498| 20 7 tox! 104) 9¥ 10} 10 | 428 o| si 5 lvoe oan Be TI ra 
tamford,Spaldi ands . ° 
: Banking, L., (65,0000 27.5001 30 | 10 | 27x, 2721 26% 26%) 26g | 4 16 ‘ 278) 26 10*Aug87|14 Feb.88)10*Aug88|16 Feb.89) 17 
tandard B: ? ” , 

Attica, ys i cag 40,000) 100 | 25 | 55 | 55 say b4| 543) 5 1 9 554) 484}10 Apis7S Pon ute Anges sanaee 
Stuckey’s wom anf siitaeasbane 6,079, 100 | 50 | ... [| eee | oe | bee se " er " ; Jam 85 5 Jan.86 5 Jan. 789 
Toreaeaing Lin) 200) 3H TDN cin | 4d gil i ip Macon copa Marais Sop ana 
Ulster Bank, Liie 5 10i! 10s, 10 {103x) 10 | 4 7 9 104! 10 |18 Mar87|18 Sep.87/!8 Mar8s , 
Uni » Limited .. ...| 160,000, 15 | 24) 104) 209) 20 (Neax 62. | 416 9} $44) 61 [12 Ang87/12 Feb.88)12 Aug88)!2 Feb.89) 989,928 

nion Bank of Australia, L. 60,000} 75 | 25 | 614) 623/ 618 62 | aval July87/|!24Jan. 88} i24J uly88 850,000 
Union Bank of London, L..| 110,000} 100 | 15}| 40x) 40 | 39 | 394 394 | 4 27 4 184 78 ‘3 uly87 8*Jan.88) 8 July8 76,418 

jon Bank of Manchstr,1.| 40,000, 25 | 11 18H 183 18H 18 OOH F 7 5 95° ooglie May87|I2 Nov87)11_ May8 416,991 
Union Bk of Spare mares L-| 100,000, 50 | 10 | TH) in | 1oguoge 10g | ¢ 20 3 11g) 9 | 5*Aug87] 7 Feb.8s| 6°Angs 26,685 
Wakes -Of Spain & Engl. L. 24,975, 18 | 10 11} 40| 40/5 1 2... | .. |10*4ng87/00 Feb.88 10* Aug 149,423 
Wert tcl’ & Barnsley Union| 10,000, 50 | 134) 40 | =. | «| 50.| 50.1 3 9] 294) 202184 Auge7|10 Feb.$8) 8}Aug ponds 
Whitehead or ekg Le (St) 31,606, 50 | 12.| 22x) 224 202) 203 383 | 5 2 4} 399) 384/33,Aug85|30 Aug86/20 Aug87 47,100 
Wilts t De a: . Bkg.L 7,200; 50 ei i rr ri is 45% | 414 0 47 | 454/20 July87/24 Jan.88}20 Jul 88,2 401,449 
Wolverhmptn Staffed ee go: 5 liabs! 14 | sar to eer? tel lie wa Une ettabewcs lode 

Beer cy and C County eS g 50 | 124! 20 | 244' 20 | 03 | 2331 4 7 0) 244) 18 '10 Feb.87] 8 Aug87i 8 Feb.88 8 Ang88! 92.799 
ee cewees ? £ tt a £ 
x * Formerly Swansea Bank. ¢ £lper Share peid from Reserve, = — 
SS | sD 
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March 30, 1889, 
’S MONTHLY MANUAL. ics 
THE INVESTOR'S 
120 ued. 
G COMPANIES—Contin 
BANKIN ast yr PRICESOF Drvipenp . 
) PRICES OF THE vid 1889. F 
MonrTH. Last tor Last Four. 
CaprraL. | Busi- Investor 2 z Rate % per Annum, including Bonus, Last 
ness terim. 
No. of ors | ELSIE | poe ese | 2 E 
em eklStock.| = | elas a “July88|18 Jan.89| 289315 
(¢) Capitalised from profits.|Amt of Stk|Stock. | os © i miliarduiest 10 Febssiio Awseslio ver 55,000 
¢) Capi 0 87/10 Fe b.89} 
513 | 6 10 Aug 10*Aug88i24 Fe 46,004 
514) 504 51 10 9 35%) 333 24 Feb.88 ug tes: 
Bkg sono] Bo | 124] S49] 358) Sabi S58) 343 413 0) 46 | 458 10°Ang87 6 Jan.89, 2197 
Santen & Arann A a a 19h 45 46 | 453) 46 | 46 6 July87| 6 Jan.88) 6 July8s) 6 in 88 7,64 
Bs goer Banke Ga.L. 16, oo; | Sh MES 4 . | 6 in 85 es S3l12 AugSdl12 Jen. 89 
DIBOOUNT OOMPANTES ee ere | a utisw s 134, 11 2 Jalge7| 9 Jan.88| 9 JulySel 9 Jan.89 214.015 
Discount Corptn-of Trelnd.L 169,333 %5| 5 ne "8 | 9/5 0-0 OF BR 
Union Discount of London.| 190000101 8 MPANIES 
Union : * ine 
INSURANCE CO Seis 
PRICES OF THE Last |Last will 1889. DIVIDENDS, 
CaPiraL. | eos Busi je hes | Last Four. Last 
usi- rei ys Bonus 
lel¢iel. at Latest 3 s Seen See Ses | Share 
- soc PN peace ei 28 | mee 2s *Interim. PE 
NAME. Shares (Share) oz 3 ae Done. |perCent.| iz 3 | 
or | Paid.) 2 | = 3 shmisenes 7\15 Apl.88.15 Oct. 8884, 5/6 
or Amt.| | 3 5 Oct. 87\15 Ap 
share = 1 5] + 
k.. 15 Apl87 88\ 4 Jan.89,88, 5/ 
¢) Capitalised per car Stoc | — 9, 103! 8% 88| 6 July 
ed rom profits. P a) 93 108 93 93x +} : ; 3 40 36 | 4 cores ° oo 6 July88 6 Jan. pari y 
2 4/| / 39 | 38 6 July87 % & 
Alliance Assurance og ‘Lim. “tom 1a ~! | ye ee rey oi ‘* , 93 | 20 piles Jne.8516 Jne.86/16 Ine “none - {das 
— Life Assurance (261 ¢)| —_ 6 | 224 93 | | 22 | 294 3 14 | " 7/20 Feb.8820 July8s| 
Argus 24,000 ns | 7 20 Feb.87/20 July87/2 . 
Atlas Fire and Life ......... | 7h 7 Tvs| 7Hei 511 3 7H * | *"July87\35 Feb.88z0*Julyss| 
ig oe en ae a | is ar Sr thcsomans eodieaded eciche ee 
Power, Foreign Marine, | | 203| 203| 22glvony) 223 | 4 1 24) 18) 1 for 8621 for 87.Jne.&Dec.|1878,£13 
Pritdlimited (2c) ------| 60,000 10} 1| 9 af 2) 3 | ss 3 04 pits ee 12 Jan.89{12 De erlt Seiad 
Limi wae 50,000) 303: *. 3 q > 3 a 1.87)14 Oct me 
Limi 5 | 30 3 3¥5) 6 1? Oct. 86)14 Ap 7; 3 Jne88 ,.. 
British Law Fire, d Life 18,000, 25 | 3h) 38 + 10 0 104 10 |14 Oc Jne. 86) 3 Jne.87 Pe 
Fire an | 60 2 3%) 103 | 3 iC 2) 3 Jne.85) 3 Jne.! 5 for ’87|__... 
Creat glad le 24000, 25 a | Ds iar ee ‘| 0 for pal on divideld shares 159% ond scle7.atias 
e | 10 conch 6 174, 16 \(Dividend| on August) 
City of Glasgow Insur., L.| 200,000 9 | z* oe 174) 16 | ‘eo yable in |Augu 
Lon. Fire y 10 i. oe 147 17 eee nterim nus, ps 15*Sep. 88 deo 
Oi, of Lom Marine Corp. L. 2.00 95 24) 17 | 174) . 17 viable ithe & Mar8i yf ard "tysarS? 6iMar88\86, £5¢ 
Medi ot Fags | 29 | 293) 2 1324 6}Mar ‘% 
| Union Ass - 50,000, 50 5 { 29° '1324/135x 140° 3 14 ot H ? ase 4 Jul eal 43Jan. 89/85, £54 
——— Life, & Marine, | 4,000 100 80 |142% 1424) 4 $ oe es'| co | 43July87 4fJan. 88 7 a aiese 3, Jan.89 
ee te rete | } j | = v i a 
County Fire.............. age | 12,000 5 2) oot 65 60 | 624; 65; | 3 4 0} 80 7 7g Suly87 eos 5 Ap 87| 5 Ap!.88)/88, £14 
Accident Ins., | 751, 50 '48l 5/ | | 77 | 784 80 | 4 | 43 5 ApL85) 5 Ap $812 Jan.89)|... 
> | i . 
cookie Life Assur. (434 ¢).. 4409 50 | 50 +s Ot “43 51 5 | 5 ? $ 45 i 12 July87|12 Jan.88/12 July | 
a eee BS 443)... |... | 448) 448 | 4 | 5gApLS5, 6fApl.86| 6ZApL.S7| 7}Apl.85, 
DT vcesccupsansee . 
Edinburgh Life sac, ona 5,000 | | “ ‘ai 03! 21 28/6 0 0 . 1) 5gAp kegel Julyssio Jan.89| 
ag Oe een | ta js| alae o flto Sep solo Marss|t0 Sep.87| 0 od it 
ance | 9 ep. 86) 2: 
ttish Law | 38 8| 8g) 7% D 0} lds 1d =| 88, 24%4 
ene ite gee "ae ports * | : oa Beek Bed gus Method 94 o11114/1084! 5 Oct. 86] 5 Apl.87) 5 Jan-87|1843en88 ise 
Bectedie Ties Somes |. a | 1314/1084 1113] 1113 | 4 5 atl ae Than ott Bidet oc] S Aut ag ott cnet ; 
Equitable Reversionary In- £500,000} Stock | 100 11084)1114}108 (23 | we! 415 92 al a| 7 Apise ca eS Fulys8 10 Jan.89\38, 2% 
‘ } | Ze nee. ” . - 
cant Law ate000.e) 100000 9} 1d) 2 ar) as] aay] 46 9 261125 | 9 MacSsl 3 Sep.8: + iy87| 8 Jurys é 
Assoctn | 5 | 11g) 12} 11 | § 11 626 5| 5 Julys6| 5 July Pr 
fire Insurance & Life] 10,000} 100 | 2% |... |126 | 126 / O} 1b) 3) & July85) 5 July + 
ral Assur., Fire 5,000} 100 | 100 126 | ... 1| 1a} lls @ | 5 Jan. 89)86, £98 
General Revert, & << yg 50,000! 10 | 2 | 12) 14) 1) 3 5 July87 5 yen. 08 ; Julygs| 5*Jan.89 
lobe Marine, Limi 0 | oes i. 9 July87| 5*Jan. 1876. 
Gresham Life fare) ---,--| 000] 20 oy S4i] S54) 84g 85 | Sz) 4 “2 8 5 he Last dividend ES July$8 23 Jan, Se 
Sevmcnuciec| Beg a) o/h gaye) lg ay peice tae 
lan, | 
Home & © Colonial M L. Taoee 100 | - ‘30 3 — 31414 8 8 ae 10 July loo for $8\86, 14 } 
al Fire .........,0++0-+ 100 | a eee 89} a. 
imperial yMateoAsajely! | agar | 10h 09] 308 | 5 a4 3 134 ‘St cagan.se 1atsep.87|10" Bar 88 10¢Sep. se1/Mrat 
Indemnity hrhidrs.)| 67,000 2 (3x5x| 3x 2 3 Bt) 3 33/10 Mar$7|10*Sep. July88\15 Jan. * 
1/2/8p.s.pd.bys L.| 50,000} 10 te 3 3 H ta 3¢ | 4 12 July87|15 Jan.88}15 Jne.88} +s 
Insur., ) 14) 3% 3s 1 13 68/15 July87 86/33 Jne. 87|33 95, £10t 
interntnl. Marine d t, L.| 20,000 5 vs| 7 th 7%, 7% 4 Ye) 33 Jne.85)/33 Jne. 88. 10/ Oct$8)85, 
Acciden 2 | Tz 3 3 16: 154 7 -87}10/ Apl.88 10) ee 
“peice Pe yee os Ay ae il. al ty ES setlonis| oma ls 9 a eee Oe stl entee cde ApL.88| 6 aiay8s ¥ 
- PE RIES ’ j 9 2: = 18 g es om 851374 May j 
Law Fire ni divs. p. sh.| 50,000 20 100 | 1284). ai 123s 1284 | 4 7 $ | Mays 334May and to} 1890 
Law Life (182 ser L.| £400,000 Stock 1) 48) ...)...1 48) 48) 42 v| 14,13] 8dy per lann. a ee 88)17$Nov88) += 
Law Revers. Int d Life... 100,006, 10 134 14| 13, 134, 14 | 5 4 5 383) 38 384{17§ Mey87 17¢Nov87 Sie 87) 5 for 88 
one See eons See 20,000, 50 386) 38%) 383) 383 | 4 : 0 for 85| 5 for 86| 5 fo 
General Life.. 40 $8 388 ; $26 24! 1 il 
~ 9 feneyrnaae 6p Fm 84} 14) 1a) yh) 14) 2] 1 | *Nov87|90 May8840*Nov88) -~ 
jon Fire Insurance, Lim.| 100,000 39%] 392) 3 6 3] 4 antl atl © Devon 6 Jus orl @ Dexsil © Ine w 
ipentgesl aed Lauion aad 52 Stock) 2 |3948) 40 |9%% 39%, 254 | 4 © O| 254) 244) 6 Dec.86, May86/12 May87}12 May8® 10/1888 | 
Live | £391,7 244) 25 bY May85,10 May 0 for 
obe, Fire and Life .. 49,626, 168 ot 34 ry 13h\14%) 4s) 2 1 3) 143, 12s u for 84 10 for 85)10 for = 5 for 87 | 
Do £1 annuities -. 10000 10| tt agi agi at] MBs 2s by fea ei = asl bntt 
kendenent Life} 10,000 . ; tl ob EN Les 43, 38|10*July87|15 Feb.88|10*July 
oncnd Lateinios ihe ; 
London & Provincial Fie I “50,000 20| 2'| “ax 43} 33 54 | 4 12 6| ssil 51 los ApLazii2 ot Oe 
— Assurance od 35 25 | 124) 554) 554 — aoe 5 3 3) 4 | 3%4/10*July87 v4 Mar 80 10 are. Mar 
vm sok Fire Life& Marine as | 2 IF 4 dx igs i 14] 18h0 tin S44 
Fire... eter eereecess , 5 33 6 9 35 Jar poses? 
Marine Incurance, Lissited| 40/0001 95| 4/94 “al ai “al 4 | ais Ol as Ay lOWely67l10 Jan pice 
Maritimelnwurance,Limited| 60000, 10 | 2"! atx Sa tis inclnded in the dividend. (a) Bonus overy 7 yeu | eee 
Maritime Insu . Raul “ 
ah ¢ Added to caplial; Tnclnded in divideod-"Bonas nent acd th aot included in the 
t Paid in cash ; ¢ Added to capital ; | 
| er 
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SURANCE COMPANIES—Continued, 
PRICES OF THE 
Capit PRIcEso¥ 
oa ass Last |Last yrs| 1889. Drvipenps. 
NAME. we ot “ e1¢ | Busi (vs. yid. 
¢' itali r ares | Share “ 
wong ae leas PIRES AEE] sue ame |i 
.| Stock. e. R per um. Bon 
ee = = PerCent.| * Intern. ns Shane: 
ts’ Marine, Limited| 50,000} 10 21 2 eed 
wl ass. (Fire & Life), Irld.| 40,000} 25 2 ri a ; “a ri = } 24 : x | 43 tor's6 24 for ’87| 5 for 88)... 
National Boiler Insur., L.| 10,000; 10 24, 8| 8b 77\ 8 8i'| 6 ei 48 12 Feb.87|12 Sep.87/10 Feb.88)10 Aug88 te 
Ninal Guar.£Suretyship,L.| 25,000, 20| 2 sz... |..'| Sal 51g 5 9} Stl Se oay el oe AUS 87) 10° Jan. 88190 Aug8s83, 10/ ¢ 
North wap ey At Mercantile, “e mu, i}10 Nov86| 6*Apl.87| 0 Nov87| 0 ApL8 es 
Fire an< ] sccccccveces A 25 6} 48 | 48 473 473 478 3 18 9) 49 
thn, Ass. Fire & Life (51c)| 30,000) 100| 10 (6134/61 s 44 |£12psh.A LAOct7}E1¢pab. L&Oct88!15/- + 
Norwich Union Fire Office! 11,000] 100] 12 si is, 604) 608 aoe Aye o61té 578}20 Je 87 *Dec.87|20 Jne. 88/20*Dec. 88 HO 
Ocean Marine ........-++.++++8- 40,000} 25 24| 44x} 431 4) 43 43.1527 9} agl “3g ve Pareto cha nee 3iJan.89| ... 
Patriotic Assarance(Ireland) Phe aoe 4Feb. 86) 74Feb.87|10 Feb.88} 5 Feb.89) ... 
Fire and Life ........... ‘ ts 93] 8 83| 8 
Te pile ERS: £159,008] «| «| 6b | 63] oil os | ok | ono oh antl ceelsseSeP S6|SxmMar87|7 Sep. 87:5 %eMar88| .. 
awe va. acon ervsroate te ial oe on "744 ut? 2744/2764) 277 | 417 9/277 |2644)/£9 Ap 87 £Aj00. 87129 Ap PP share 
ositive By ALT. «+ e0eeesers . 1g 1H 1g 66 3 13 14 Jn $4] 2hJue 85 4 J 58 det. 
Provident Life...............++- 2, 1 10 | 31 | 31 | 30 | 30x| 314 | 4 3 3| 32° 30 11 e. 4Jne. ne. 86| 74 in 87) 6 % ’87 
24F eb.86}124Feb.87|12}Feb.88|124F eb.89}1 
Prudential Assurance, Lim.) £80,000)... 5 | 26)... /... | 26) 26 oa vs | see | 5 Jan.87) 5 July87| 5 Jan. 88 5 July eis ft 
—Fire and Life......... 200,000} 10} 1) Sys] Sy) 5a Sym) ; Be 
Railway Passengers ........ 100,000} 10] 39/ ‘ u 63 ro ee ot ¢ ove oe ote r ets 15 MayS7|15 May i | 
Reliance Marine Limited...| 40,000} 10 2| 434 44! 43) 4 44147 6 44 an A pea Re gt page Sep. 88) 1/- 1886 te 
ReverinaryInteretSoe.t 8387] 100) 100 1114). |. 111d) 1114 | 4 9 911g 400" 6 Joe S76 Jan 88 5 Joe 8] 5 Jono] ai 
Goyal Exchange ize, Lite, . 5| 10s| 74| 73 72) 72x| 78/527 3) 73\ 7:4/85 ApL87|85 Oct.87|85 ApL88i85 Oct. 88] 1882, | ni 
and Marine ............... £689,220|Stock.| 100 |380 385 |375 | : mf, 
Royal Farmers & General| 50,000) 10 2] 68] ... ys wr a ; $ a iad ae taukie teeiee hale & oi 88 pr a | 
iid Mi See 100,000 20| 3 |474x| 48 | 473] 48'| 48° | 2 6] 43 | 44 [60 AugS1/40"Feb 88100 Angsslao"Febeo| |“ ie | 
a PREY eg8 F8: a apa ig 225 | ... | ... (225 | 205 14 C6 Ol... |}... 19 Mees? 9 Se 37 n et = . ae . oak 4 
Sceptre Life ............s:.00 A fd) Gh igh ‘ . eee i | 
Scottish Accident Ins.,Lim.| 25,000 5| 1 2 24 iA 28 3 4 & 3| 2h) 28 8 Febs86 10 Feb 87 10 Feb-38 : =o 2 et | 
Scottish Imperial, Lim—Life| 50,000| 10| 1| 19) 18 13\ 14] 1H) 476 6 i 13] 74May85| 8@May86l 8 Mant? yt 89) os a | | 
Scottish Life Aseurance,Lim.| 60,000, 5 | 1 | 18) 144] 18 148) 1H) 2 29 3} Ady 1%] 4$Ang85| 5 Augs6 5 Aussi Pye = | 
ek Provincial y 91 ime, 5 | 14) 148} 148) 148) 148) 148) 4 23 0) 144] 148] 6 May85| 6 May86| 6 May87| 6 May88| tT 
surance—Fire and Life} 20,000) 650 3 | 232) ... | ... | 233) 23 ‘6 mel = 1962) , Ba 
deoltth Reversionry, Lim | 200001 S| 8 | 7H Ta al tAl 78/325 6 Til ail atroteal ohnctod Cieceer simeel ti 
Soottish Union& Natioual,A| 218,926 20| 1| 341 34| 3a] 3%] 3/4 4 3| 34] 374114 DecO|l4 Ine-87|14 Deo7l15 for 88| « a) 
Be 7 B| 16972) 10| 34] 134] 13§| 134| 13§| 134 | 4 7 9 134] 19/14 DecS6ll4 Jne-87/14 Dee-87I15 for sa| }®%’85 i 
Sea Insurance, Limited...... 50,000} 10 2 7x) 73; 73) 7xe| 74) 213 9 74) 63/10 Jan.86|10 Jan.87/10 Jan.88] 10 Jan.89 hi 
&N.WalesFireOffice) 4,686) 20 12 | 174, ... |... | 1741 178 | 4 3 3}... |... | 58 im 85 | 62 in 86 | 6} in 87 64 in 88 Fey i | 
8 BM cxcuvushchavocchs 10,000 50 12 | 55 | 55 | 538 538 54 412 3) 55 538 208 May87 208 Nov87 208Ma: 88 N galissl P- ie 
Suaderd Marine Lim....... 95,000/ 20| 4| 7ax| 78) 74 78] 72| 212 3| 73] 73| 5 Jan80l 6 Jan.6l 6 san87| 5 Jan.88].... i 
Star Life Assurance Society 4,000; 25 13} 20 |... |... | 20] 20 al + | wel 5 Jan85| 5 Jam 86 5 Jan 87 ; ap adi : 
Sun Fire (divs. per share)...| 4,800, ...| ... [450 |455 |445 450 | 452 | 4 17 91455 (445 |£27 in 82/£22 in 83|£22 in 84|£22 in reg 
Do Life _,, . 4,800| 100] 10 rege 1125/1143] 116 | 2 9 0/116 |109 |27/-Jan.87|27/-Jly. 87|28/ Jan-88|28/-Jly.88|1888 ist 
eee Mereoy Marine, f. 100,000; 20 2 | 124 1231138) 12 | 12 | 5 O ‘| 124'11}§)40 July87/20*Jan.83/40 July88|20*Jan.89) _... 
curities Ins. Corp., L.| 100,000} 10|  3| 53x] 66) 53) 6%) 6g] 476 0| 6g 43)... si 
Union—Fire and Life......... 1,500| 200] 20 |610 [620 \600 (610 | 610 | 4 2 01620" 600" 120Jan.$7/120July87 120308 8811905 lye 
Union Marine,L. (Liverpool)! 40,640! 20| 34 74x| 72! 74| 74] 6% 423 8! 72 74) 7hJan.87|10 Jan.88)10*July88I10 Jan.89| - ... 
United FireRe-Insurance,L.| 12,500, 20| 8 | 113] 113) 114/118} 114 | 6 27 6) 12 | 113/10 ApL$7| 5*Oct.$7|15 Apl.88| 5*0ct.88| _ ... 
Universal Life Assurnc. Soc! 5,000| 100} 12| 36 | 37 | 35 | 36 | 36} 17 4 6| 37 | 35/10 Dec86/334Jne.87/10 Dec.87/334Jne.88|£2 "'S8t 
Universal Marine, Limited..| 50,000, 20| 2) 64x! 6%) 5%) 6| 65/5 0 | 6% 54/10*July87/20 Jan.88\10*July88|20 Jan.89 
University Life Assurne. Soc) 6,980 100| 5| 7|...|..| 7| 7 |$42 4|... | ... | 5 Ine.85| 5 Jne.86| 5 Jne.87| 5 Jne. 88/21 in 85+ 
West of England Fire & Life) 6,000, 100| 35 | 45%) 468) 45 | 462) 463 | 4 18 3, 463) 44 | 8 Jan.87| 8 July87| 8 Jan.88| 5 July88|__.. 
Yorkshire Fire & Life (247c)) 10,000 50 5 | 51g... |... | 514) 514 | 4 1 0. ... | ... 24 Api.8542 Oct.8542 for 8642 for 87 
+ Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 8. Bonus every 7 years. 
MISCELLANEOUS COMPANIES 
PRICES OF THE Last yrs.| PRICESOF 
CaPiTaL. Monta. Lass divs. yld.| 1889. DIvipEnpDs. 
Basi ry pein Paar 
NAME. No. of Share; =; | ©! #| #/| 2 ” lat Latest} 2 | Souk: Resrv. & 
Shares or| or |g 3 4, | § | Done. Price. | ‘%& | Z “a wigs ; Blnce.aft 
Amt of Stk! Stock.| © tigi | PerCent. i> | S$ | Rate % per Annum, including Bonus. |Last Div. 
QANAL COMPANIES. wh | fed | £ 
i ‘ae waned £2,410,975 100 Be lial aes 3 3 9127 1244) 4 Sep.87 4 Mar88) 4 Sep.88 4 Mar89}_... 
Do 4% debenture stock...| £797,400 100 $1126 1264 127 |S 4 32274124 | 4 July87| 4 Jan.88) 4 July88 4 Jan.89).., 
ater Navigation, L. 100,000 SR) gees 5 eRe $e oe bees In! voluntar|y liquidatjion. Pi 
Do 5 % preference ......... 30,000 pA te [net al wu. | we (ee | Purchased by Majnchester 
Coventry Canal .........-..+-. 500 2 1908 210 | 208 | 5 0 0212 208 '10 Mar87/11 Sep.87'10 Mar88!11 Sep 
Delwre & HdsCnal, $100 shs $20,000,000; ‘Ate jt20 , 1200 ,4 6 3... |. | 5 Mar.87) 5 Sep.87 
Do7% 1st Mt. (Penns)1917| $5,000,000 140 \1424) 143 | 4 9 011455138 | 7 Sep.87) 7 Mar88 
Do 7% bonds at 1901, 1894} $2,000,000, $1,000; 11351135 x1144 | 4 1 61118 |1135) 7 ApL87) 7 
Droitweh (g by“Sharpness”) 200 182 1183 | 185 | 4 7 9186 /182 | 8 Ma87 
Droitwich Junction Canal 12,000 3} 20 \20jx, 192 | 4 16 ‘ 204) 20 4jSep.87 
Gncis Cal, Hngry, 6¥1st prt. £500,000 i -- | ae eres te Oe TE 
Grand Canal (Irish) ......... 3) 37 | 37x! 37. | 4 18 0) 393) 36— 2 Sep.87 
Grand Junction Canal ...... 11,300 117311183) 2194 | 3 8 01195116 | 4 Jne.8 
preference ..........ese0- 9,370 16 | 16 | 3 26 | 164 16 6 July87, 
& Liverpool Canal ...| £500,000 4504}180}) 490 | 3 6 94959433 9i May87) 
Manchester Ship Canal ord. 8h 834) 82 | 4 10 9 Oks! can 
See isl See Bt] 3H} 38} 2 8 6 Sta) 8 
Do 5% preference .......+. 9/9) 9j/49¢ ozs) ® 
ger “wrap ine cool J SOOO OOO swat | 4 16 2 9 4 
—————_—_— ~ 
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MISCELLANEOUS COMPANIES—Continued. 
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PRICES OF THE Last yrs. PRICES OF 
CaprraL. MontTH. Last _ yld| 1889. DrvipENps. 
2 | Busi-\.+ Latest! Last Four. \Rearv. & 
NAME. cbt Pee 3 i z f 8 enn: Price. Es E Bate pet Aneeetemeding Beane, ‘Blne. aft, 
Amt of Stk|Stock.| tr a PerCent.| | 3 terim. ‘LastDiv 
nhs 8 00 7 em) 1,786; 100 100 74Sep.86, 74Mar87| 74Sep.87| 7}Mar88__... 
ent’ Canal Gity &Docks = a < 
Canai Capital) tock (100 | 70 | 78 | 70 | 764) 765) 3 8 9 73 | 673) 23Sep.87) 3} Mar.88} 23Sep.88| 3 Mar89)_. 
Rochdale ma wag 85 | 85 1104 1104 108},1084 x110 $14 6111 108} 4fAugs87 4gFeb.88; 4fAug88) 42Feb.89|__,., 
8 essN wDeks.&Gloster | 1 Nov.85! nil 
Birmnghm. Navigatn| £303,7823|Stock 100 | 12|...|...|12) 12 | .. |. j Bt ov.85! nil since 
Do 45 % debentures... £244,468; ,, §100 |102 101 |102 oo ha oo is | mys 416 
Do 4 % debentures......... £150,000} ,, |100) 91 | 92 | 90 | 91 er re oe 
04) Amts 1100 a Converted /into M. S. & L. Rly 44% deb stk one 
Sheffild Canl.(Man.,8.,&Lin.) 7 m 7) 44Sep.87| 44Mar88| 44Sep.88 
WorcesterCnl. £210,001 Stock {100 | 95 | 954| 943) 95 | 9 | 415 9, 954, 934! 44Mar87 4Sep.87| 44Mar88/ 44Sep. 
De ah © lekes 7 (115 | $43 ONT (114 | 4bJuly87)| 4hJan.88| 44July88) 44Jan.g9 f 9927 
8 von Vs Onn. “er mane 1433 1434 30 gi ee wy me ; 16 3 Ret treks gangs 2 Feb.89) 
tourbridge Canal ............ es Boy } coe | ses pd 
Sues Canal ................-.-.. 400,000| 20 | 20 | 893 90 | 873 $9! 888) 3 9 s 0) G8) 3 layst 3 Nov 3 Ma oo 3 Nore 249,430 
Warwick & Birmnghm Canl. 1,000} 100 {100 | 70 | ... |... | + | s+ {4 5 9 703) 694) 3 MayS7) 3 Nov ay | $3, 
L ad = ~ — =} —) 
pecs Gan Annaites “ 26,000 23) 23! 78 é 73 74; 73 | $6 9 76 + 10 Aug87;10 Feb.88/10 fagee Feb.89 
ucklan ar- 
pour6% Loan(% ok £4.) £135,200} 100 /100 105 106 104 1105 1043 | 5 10 0106 1023 6 July87\ 6 Jan. 88 6 July 88 $ Jan.89.., 
Do 5% bonds, 1917......... £150,000! 100 (100 |104 105 {103 104 | 104 | 4 17 0105 101 | 5 Api.87) 5 Oct.87} 5 Apl.88| 5 Oct.88)  ... 
167/1800-1934| 2565001 100 {100 {112 (118 {106 (112 | 108 |S 3 0118 (206 | 6 My.87| 6 Nov87| 6 My.88| 6 Novss| |. 
epee ee i , é 6 Novss 
Do 6% 1879-1930...| £182,300! 100 {100 {123 124 [123 124 | 1233) | 4 li 6/124 {118 | 6 My - 87, 6 Nov87/ 6 My. 88 ov “ 
Do 5% debentures, 1934...| £175,000) 100 |100 {107 |108 |106}:108 | 107g | 4 12 nen 106 | 5 July87) 5 Jan. 88) 5 July88) 5 Jan. 89) : 
Bir. Cor. 11 G. & W. Ann.../110,102/p.ain.] pejr 1/ | 303) 31 an 31 31 3 4 L 304, £1 for 86£1 for 87\Jan&July'£ ptt ee 
Do 34 % stock (at 98) 1946 £3,650, Stock }100 {1114/112 {111 (1114, 11143 3 e112 1104) 34July87 3}Jan. 88; 3pJuly88, So po ly 
Do 3 % stock, red. 1947 ...| £1,000,000) Stock /100 | 994 995) 993! 994) 994 {3 1 0 993) 983, 3 Jne.87| 3 Dec.87) 3 Jne. -88 3 meg stpdty 
Blackburn Corp. consol 4%) £330,290) Stock |100 /116 11631116 1164! 1163 3 9 9118 iL15g 4 July87| 4 Jan.88) 4 July 88) 4 Jan - ; 
OE SE eh Bie. £1,113,920) Stock }100 |106 sag 107 | 1073 | $ by 610731053) 34July87 3}Jan. 88)3} July88 ee 
Boston( '8.)5°%1Y, sk-fd. 99) £684,100} 100 {100 |1044 106 hos | 1043) 1058 | 4 22 €106 (103 | 5 July87/ 5 Jan.88) 5 July88, 5 Jan 89... 
Do 5 %, red. 1902 ......... £400,600} 100 {100 /1124)114 (111 11124! 116} | 319 @114 \111 | 5 Apl.87, 5 Oct.87| 5 Apl. 88) 5 Oct. 88 ° 
Do5% , igsued at 914, 1893| £1,000,000} 100 {100 |1064)108 1105 1064; 107 a 1S 0108 | 1023 5 Apl.87)| 5 Oct. 87 5A pss, 5 Oct. 88} 
Brighton Co 34 %, 1946} £485,000) Stock |100 10941208 1093/1103) 1102) 3 4 §|1103 108 1083) 34May87 34Nov 87 3; May88 34Nov8s 'Freestps 
Brisbane 5 Bagedete., 1891| £121,250) 100 {100 |104 {105 i104 105 103} 3 8 6 15 My. 87; 5 Nov87| 5 My. 88, 5 Nov8ss| ° 
Bristol Corp. 3} % deb. stock| £312,616) Stock {100 |1073|1084/107¢)1083! 1083 | 3 6 0.1083! 1083 34My. 87) 3}NovS7| 34My. 88, 34Nov8S) 
BradfordCorp.4% deb. — £1,568,437| Stock 100 |1134/1133/111 |111x/ 112 $12 0 tee lll | 4 Oct.87) 4 Apl8S/ 4 Oct. by 4 Apl. 99 we 
hurch (N. Zealand)6%7 
agree Deitenne { £200,000} 100 }100 |122 |123 {122 |122 | 122} / 4 14 9123 be | 6 Jne. 87 6 Dec.87| 6 Jne. 88) 6 Dec.88! 
Cape Town 5%Deb.(1%sk-fd.)} £100,000| 100 |100 |106 |108 [1058/1083 | 1058 | 4 12 6/108 |103 | 5 July87| 5 Jan. 88, 5 JulySs) 5 Jan.89|_ .. 
Cardiff 34% stock, red. 1935; £800,000/ Stock |100 |1084/110 |108;)1094) 110 | 3 2 6110 ‘1074! 34July87 34Jan.88 3gJuly 88| 3}Jan. 89 Freestps 
Clyde Nav.Trst. 4% find debt £465,000! Stock \100 |102 |1024/1013)102 | 1024 | 4 0 vi1024) 100"! 4 My.87| 4 Novs7| 4 My.83} 4 Nov88) 
Sonn of Lond. bds.34%,1886-8 £2,500,600! } 500 |100 }101 {102 |100 |101 | 1003 )3 9 3102 1100 | 34% 34% 34% Ee 
Do 34 % redeem. 1891-5| £2,223,000| } & {100 |102 |103 /101 |102 | 101g | $ 9 0103 |101 Fy 34% | 34% 34% Freeof 
Do 3%, 1912 ............050+5 £287,508) } 100 {100 | 99 {100 | 98 | 99 | 99% |3 2 6100 98 | 3 Apl.87) 3 Oct.87| 3 Apl. 88) 3 Oct. 88) >stamp 
ok } See ee Pere £1,039,000| 100 |100 {101 |102 ;100 {101 | 1018 | 312 9102 1100 | aieysi 34Nov87| 3}May8S| 3,Nov8S' | duty. 
DeGrc. of Swrs 34%, 1905] £1,000,000| Stock |100 |102 |103 101 |102 | 101) 3 6 9103 i101 | 34 om wi 7| 3gMar88; 34 Sep. .88, 34Mar89, 
Croydon Cor. 34% Irred. Stk.| £454,200] 100 |100 |1094!110 }1093/110 | 1093 |3 4 310 {1 1078) 34July87) 34Jan.88) 35July8s 3h Jan. .89 Free stps 
Dundee Water, 10/ Annuities| Total annui|ty£14,/315 |301 |302 (301 302 | 301 | 3 6 6302 301 £10 in 85/£10 in 86/£10 in YS7i£10 in 88 My&Nv] 
Dundn (Otago) W6%dbs,1925 £109,100} 100 \100 |123 |124 /122 |123 | 1224 | 41h 3,124 11203! 6 July87| 6 Jan.88| 6 July$s) 6 Jan.89 
Do Municipal 6 %, 1906.. £91,600} 100 j100 j111 {112 (110 [111 1104 15 2 OlLl2 |106 6 July87 6 Jan.88) 6 phon 6 Jan.89 
Do 5% consolidated 1908 £312,200 i? 100 107 108 |107 108 103 | 4 19 $|108 Ea 5 Apl .87| 5 Oct.87| 5 ae 88| | 5 Ogee 
Edinbur be Revsedecsa ; wee [nee ug87! 3 Feb.88} 3 Aug.88! e 
Edinb.& atrTrustAn.| £414,000] Stock {100 |1834| ... | ... |183}| 183 | 3 6 3/1833 182 | 6 My. 87 6 Nov87| 6 My. 83| 6 Nov8s 
Fiteroy{Melbrne)o3dbs.1916 £60,000} 100 |100 {115 |116 |114 [115 | 115 | 4 7 ee ‘109 5 Jan.88| 5 July$8} 5 Jan.89 
greememeiceyes| Gevpeltei ass | (as an 5.5 Sak ath $e S18 Here & Moe 8 Bees 
Glasgow ration A , ‘ uF? ca 2B 87| 9 Nov87| 9 .88 ov 
Gas Auakiina ©: ‘{ 63} £115,000) Stock /100 [210 | ... | ... 210 | 210 3 4 9210 2068 6gMy. 87| 6ZNov 87 62 My.88| 63Nov88 
Glasgow Corp. Water4/ Anns|Totalannui ty £26,067 127/128 |1277)128 | 128 | 3 $ GI128 \124 | 4 My.87| 4 Nov87| 4 My.83, 4 Nov88|__ ... 
Do funded debt ............ £197,850} 100 125 |3274}125 |1274) 125 | 3 3 niet 124 | 4 My.87| 4 Nov87| 4 My.88| 4 Nov88 
Do 34 % stock, 1914......... £1,000,000! Stock 100 1063) 108 “Pity 108 | 3 2 0108 \L05 | 3}May87| 34Nov 87} 34My. 85) 3}Nov38, Freeof 
Do Irredeemable § a £1,170,000 Stock \100 jL134/L14 j113g/114 | 114 | 3 2 TI 1095; 34May87| 3;Nov87| 3)My. 88 coats stpdty 
Greymth Hrbr Bd. 4% | 
71925, Gtd. by N.Z.Gvt £100,000} 100 |100 | 99 |100 | 97 | 99x} 997 4 1 9/100 | 95 | 4 Sep.87| 4 Mar8s : Sep. 88) 4 Mars9 
Hobart Town 5% deben,1930| £100,000) 100 {100 |116 |1173/116 {1174| 1174 | 4 2 617ain14 | 5 My.87| 5 Nov87| 5 My.88| 5 Nov88__ ... 
Hull Corporatn.3}%,red. 1943} £500,000] Stock |100 |1084}109 |1084/109 | 108g | 3 5 6)109 | 11074) 34Jan.87| 34Jan.8$|} 3}July88, 34Jan. Po Free stps 
Invercarg(Boro)45%db, 1936} £150,000} 100 {100 | 98 |1004) 98 {100 | 1004 | 4 72 511004) 97 44July87) 440ct. 87) 45Api.88 440ct. 88, 
LeeConservancy4Y deb. stk.} £195,767| Stock }100 | --. | --- |. | see | ses * 4 July87! 4 Jan.88) 4 July88| 4 Jan. 89) 
La Guaira sachs 7% — ih £300,000} Stock |100 |1073|1094/1064'1084| 107 | 6 21 oln094| 99 7 July87| 7 Dec.87| 7 pre 7 Dec a 
Launcestown(Townof)4 
1916(Int.g-byTex.Gov.)} £150,000] 100 }100 |103 |104 j102 '103 | 1022 | $ 17 9104 /100 | 4 Ine.87| 4 Dec.87| 4 Jne.88) 4 Dec.88 
Leeds New Gas weidy, £58,955) Stock |100 |127 |128 7 1126 127 311 9129 |126 | 44July87| 44Jan.88| 44July88) 44Jan. 89 
Do 33 — eaeaaen ‘ iy £170,370) Stock \100 |1063| 107 108 1064) 107 | 3 6 6109 1106 34July87| 3}Jan.8°| 34July88| 34Jan.89}_—... 
Leicester tion A . 
red. et 1084. rrr tirT £1,320,000 Stock |100 |103 103 1024)1024 1025 8 8 6103 1025 34Jul 87 3}Jan.88 34July8S 34Jan. 89 Freestps 
Liverpool Uerp. 2 stock| £7,554,450) Stock 100 |L12$)112$)111}'1llgxll2 | 3 3 5)1124}1098) 34Api.87! 340ct.87| 34Api.88 340ct. 88 Freestps 
London rarely face 98 ‘£99,800 100 |100 /104 {105 1103 (104 | 1032 | 3 19 o\105 101} 5 Jne87\ 5 Dec.87) 5 Jne88| 5 Dec.38... 
Do 6% Wtrwks.de 7, £66,788} 100 {100 |111 |114 ji) 114 | 1085) 4 8 S114 11921 6 ApL87| 6 Oct. 87) 6 Apl.88| 6 Oct-88 ons 
Lyttelt’n (N. :)Har.6 £200,000 100 }100 |115 (116 j114 1115 | 115 | § 5 3116 1131 6 July87| 6 Jan.88| 6 July88) 6 Jan. $9 dé 
Mancastr. Cor. con.4 debt £3,775,735) Stock|100 |125 |125 {124 |125 | 125 | 3 4 9\1264'1958| 4 Jne.87| 4 Dec.87| 4 Jne 88) 4 Dec.88,_ ... 
Manitoba (Pr, Stock /100 {114 (115 )113 (114 | 115 'Z 1 S15 aN 5 ave 5 Jan.88| 5 Mies 5 Jan.89| hi 
Do4 £150,000) 100 |100 |105 |106 (104 |105 | 1054 | ¢ 75 9/106 \104 | 4 Ma 787 4 Novs7 4 My. $3] 4 Nov ear 
| y 100 100 |115 |116 {114 |115 | 1148 | ¢ 79 01116 |) 1123] 5 July87 5 Jan.88| 5 July88| 5 Jan.8 es 
100 }100 |112 \113 [111 /112 | 1112 | ¢ 76 3\113 |110 4}July87 ‘an. 88 44July88) 44Jan a 
rt lOO [100 |112 |113 M2 j112 | 1118 | 3 76 118 [110 | }JulyS7) 44Jan.88) 44July88 4hJan. 30 ve 
Stock /100 /1128 1134/12 |113x) 1183 | ¢ 2 0111341113| 3hJuly88| 840ct.88| 34Jan.89 B}Apl 60 
tock {100 |1684 1044 1032/1043) 1049 | 2 73 gloss 1023] 3 May88| 3 Aug$8| 3 Nov88 3 Jan. 
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| rch 30, 1889.] .THH In MO a " 
Ma ; ] INVESTOR'S MONTHLY MANUAL. 123 
MISCELLANEOUS COMPANIES—Continned. 
aoe PRICES OF THE 
Capirat. Moyru. 
AME. No, of Share, .; | a 
2 Amt of Sik Stock Z i a ; : 
0. OCK. =] 

OITY LOANS, &.—(Oon.) £ = di “a 
snk rec) pm 1 Ht fe age Sm | gee ae guar aca 

STOCK ....-sreeeeeeee , : 87 ne. 

Do 33 5% (147,8k-fd.) 1903) £500,000, 100 |100 |108 |109 {108 {109 | jog | 4 “> i400 ed May87| 5 Nov87| 5 My. 88| 5 Novss)"°°s*P* 
Montreal /o\°7 Ano fd.) 1904| £750,000 igo 100 {108 |199 \1073\109 5 Ma 8 

Dol874(14 % skg. > yiteyees 09 | Fd 109 j4 7 9109 /105 y87| 5 Nov87| 5 My. 8&8 

Do 5% 1879, r d. by 190 , 100 |100 {110 [11] 109 1110 1093 | 4 7 9111 \1063 5 May87} 5 Nov87! 5 bn 
Nevertantacisi9ay atamo| 10910 uy (i819 1S | Mss |2 4 Saito Jape 8 dl 8 du 

ier Harbr os ’ Fog 
Neweastle Cor. 34%red. 1936 pga Pau 100 96 1074 107 2 107 |3 6 3/108 |106 34Jne. 87) 34Dec.87| 34Jne. 88 

Do Irredeemable 34% -.. payee mak 1100 1108.09 op (G8 | 1074 | 3 5 910051107 | 3hJuly87| 3hJan. 38) 3} Julyss 

Neer 67 red 10 £200, 100 4} 95 | 92) 95! 92 |g 22 pie 90 | 6 May87| 6 Nov87 6 My.88 
1 ‘oO? » ? 4 

wean ate oemer fi0 nt ass 1 Hah at gota an @ Zl @ Suna ¢ zane 

red. 1896 .........+.. (1278 | 3 6 6)122 )118 ay ov y. 88 

sae STE sc ania i |e tT S's a Mae 9 re $A 

b.Bd.6%dbs.138.)F. ’ 1 x 6 2 6104 eb.88) 6 Aug88 

Oa 1879 019" vedbsd £100,000 100 |100 | 97 | 97 | 923 943) 93 | 6 9 ions 2k 6 May87| 6 Nov87 6 Mayss 

Do 6 70 IAW cterwks.,1907 000} 100 {100 |111x/112 /110 [111 } 110 | ¢ 3° 7 Aug87| 7 Feb.88| 7 Aug88 
Oumary Lioep.47,deben.stck| £150,000] Stock {190 {123 hasalteaatieg '3 5 siosalisyl 4 Julgay| 4 Janes] 4 Sue 
Oldham Corp.4%deben.ste Geom Sook peo 4/1224 a5 {128 135 12341184) 4 ayer Fen culminates 

oad ‘leva 7 annts)Per ll) ... |294x 292, ‘ 4} 30 3 7 9, 302) 293 /Aug 87/10/ Feb.88)10/Aug.88 
OEY drawn from 1880) £133,400, 100 |100 |102 |10¢ /1014,104 | 1013 | 5 74 6'104 | 99 | 6 July87| 6 Jan.88] 6 Julyss 

Do6%,1881,red.1921 ...... £96,800) 100 [100 |106 |108 /1054/108 | 106¢ | 5 70 9108 \104 | 6 July87| 6 Jan.8g| 6 July8s 

Do 5% debentures 1921...) £110,300, 100/100 | 96 | 99 | 95 99| 95. | 5 2 6| 99 | 94 | 5 July87| 5 Jan.88 5 July8s 

Do 5% consol. bnds., 1934) £345,500} 100 [100 | 96 | 994 96/99} 993 15 5 6) 993} 94 sare Fn 5 July88 
Ottawa City 6% f BSR: 100) SNe 9 a. 100 |107 |108 be 107, | 5 0 31108 {106 Meee Badd fad ~ 

Sterling 'oeteewsablel90$] £92400) 100 (106 Leos Hoe 300 [208 | 207, | 4 7 Oj108 hos | & M [87] 6 Oct. 87| 6 ApLAS| 6 Ost.8s 

Do6 % do, redeemable1904 , 100 a 142/416 6115 {113 6 ie 87! 6 Dea& a2 

dey Gas 6} Z Anmaities| £40000 Stock top | {=~ | [c- | (7 | #22 9108 j106 | § Jne.87 6 Deo.) 6 Jne 88 
Paisley Gas 63 % uities A coe | cee | cee | wee ooo | oes eee 

izabeth 6‘, Waterwks | 
gg rT fa. frm. "85) £100,000; 100 /100 |110 111 |109 |110 | 1094 | 5 9 931111 |107 | 6 Sep.87} 6 Margs! 6 Sep.88 
Pt. Louis (Mauricius) 5%1934] £140,000) 100 |100 [106 |107 [105 1106 | 106 | 4 25 01107 /104 2 cones Feseagt Bes. 
Reirson] fr est rie ua ch 3 4 Sih Miao ee 
eee aSiacatloaset 88) 8,009 10 109 ls [ts (los lve | Atak 4 23 9287 HO |G SulyS@ Jan. 6 July 

Do6 %'75, red. 1905. ...... emocee 7 100 ne ae a ue ais 48 $119 115 * June 5 Sones seen 

Do 6 %, 1878, red. 1908 ...} £102,73 08 [100 che 10091108 {1083 1088 4 oe 4a 3$Apl.87' 340ct.87| 34Ap/ 88 
Reading 3} 7 Corptn. stock} £500,000} Stock 100 /109311003 ae ee idk 

Ws. 
acc Caen £720,000, 100 |100 | 96 | 96 | 95} 95} 954 | 4 6 9 97 | 9% 4 Apl.87| 4 Oct. 87 4 Apl.88 
Do,2nd & 3rd issues, 1960 £1,600,000| 100 |100 | 96 | 96 | 95| 95} 95 ,4 8 9 97 | 95 | # Apl87) 4 Oct.87) 4 Apl ss} ; 
meen AD21...---eee..'| £198,400, 100 {100 {106-{106 [105.|106 | 1063 | 5 12 31106 |1013 6 Jan.8§] 6 Julyss 
s%red. stock £639,453 Stock /100 |1024)103 |102 |102}'x104} 3 8 6)10431102 +> | SdFeb.88) 3}Ang 88 
Sheffield Corp. 35%red.s 80,000, 100 {100 {110 {111 {109 110 | 1103 4 7 91111-10915 July87| 5 Jan-se 5 Julyss 
Sth Melbourne, City, 5% 1915 ae 200 200 ae 1103/1114|1104' 1113 +s 4 6 ol119 108 | 6 May87/ 6 Nov87} 6 My.88 
eae hare tesa). ganeineel Sivek liek Lae 104/102 |103'| 102 | $ 8 94104 {12 | 34July87] 34Jan.8 3jJulyss 
RSen kt Denon agxdt] £100,000 100 1109 | 90 lel ec foe to (5 0 6) 92| 90 | 4hJuly87| 44Jan.88] 4)Julyss 
8. Staff. M, Drn. dbs_1911 £240,000'200 &'|.100 1013}103 \1014)103 | 104 , 3 17 3/103 |100 | 4 Jne.87| 4 Dec.87| 4 Jne.88 
eee neanye Shee £297,200} 100 {100 |108 {109 |107 08 | 1083 3 14 3/110 |107 | 443 aly87/ 43Jan.85| 4}July88 
wang, oles p exugg fe Vee Breed sod od 1094 108§ 1095) 108: 3 4 6)1093'1074| 34July87| 34Jan.88] 34J uySs! : 
canes Cory Sth epee... £258,000! 100 Hoo 11371114 2/113" 1125 4 9 3115 '112 | 5 July87| 5 Jan.$8| § Jaly88 
oe Aap ad comer ny eee fe ‘100 |106 |107 |105 106 | 1064 3 23 C\107 \105 | 4 July87| 4 Jem.88| 4 Julys 
Timaru(X Zen)? sdeb.1916] £60,000, 100 lt0o {113 \il4 jt12 (113 | 11st | $48 ooeg Hos | 7 julvel) 7 Jan.89) 7 Julyss 
ee aa : | 97 | 99} 984) 5 2 6 99/ 97/5 Ju an.88) 5 
Do Harb. Ba. 5% dbs. 1914 £100,000; 100 |100 | 98 | 99 ; + | | 99 | 
- hb 108 111 | 106% 4 23 9114 \106 | 6 Apl.87) 6 Oct.87| 6 Api.ss 
Toronto 6 % ster.deb.1885-97} £231,300} 100 /100 |L11 {114 115 (1195 6120 \1113| 6 Apl.87| 6 Oct.87| 6 ApL88 

Ree a el gieoneel ao eon vcaltye ii00 laiitl tee? (ek tte tee eee 

Do6 sterling consol. 96-8} £160,350, 100 |100 11g/113 de Lily +3 oe 13 Hos ; yulesy ae 5 Jabes 

Do 5% gen. con.deb.,1919) £132,100; 100 |100 “~ 1053 1033 105 | 1053 | 2 27 911053 102 4 July87| 4 Jan.88| 4 July8s 

Do 4% string. bnds.,1922-3| £99,950) 100 1100 O1 {102 [101 |10z | 102 | 5 13 0102 |100 | 6 Jne.87| 6 Dec.87} 6 Jne. 88 
Wanganui Hrb. 6% deb.,1905 ean Ps 100 +t 112 |110 (111 } lll 4 1 9119 1108 44July87 44Jan.88 44July88 
Wellicgton(N Zee ex 1907] £560,000] "100 100 {11 {116 {114 6 | 1143 | 4 26 3117 hia | 6 Jue.87/ 6 Dec.8i| 6 Jne.88 

ellington(N.Zea. , " 88 

Dootlnncy & Water, 1929} £230,000 100 {100 |122 |122 {1183 120x, 118} | 4 27 3122 |1174) 6 Sep.87) 6 Mar88| 6 Sep. 
Westport Harb. Bd, 4% de | 97 | 99x! 99; | 4 2 O00 | 95 | 4 Sep.87| 4 Mar88] 4 Sep.88 

_ 1925, gtd. by N.Z. Govt} £150,000 300 ue Sen red 16 |116 | 1164 ber 9\117 |114 | 6 May87| 6 Nov87| 6 My.88 
“DoS ieee ETO £138,000 100 {100 [121 (142 (120 |1a | 112 4 FSi 08 | 3 4Sap 87] SaMaron isep 88 

Op SIEB. cer eneweeeneseee .) j } > } } 
Ske, pam £600,000) Stock |100 |1084 1082 108} 108%; 108§ | 5.6 6/100§)108 <i 
DOOKS. aor 
Alexandra(Newport& South " Sep.88 
preprint J00G ka ath | at | alle] seed sees ths 
% ist prefnce. stoc yOu) & : + 

Do 47 debenture stock...| £251,150| Stock |100 |1013 103 |100 wh eh 4 0 8 ere te 
BristolChannel Dock ord. ...|_ __ 46,780) Stock |100 | 43) | 4 nil. nil. nil. 

Do preferred ordinary »dsded £123,700) Stock) 100 |... | sss {see | vee fo nee nil. nil. nil, 
Bristol Channel Dock def ord| £123,700 Stock |100 | ... 133 (17 [118 | 33g | 9°42 4 Dee.87| 4 Jne,88 
Bute Docks, 4% deb. stock! £800,000 Stock |100 [112 |113 | al el eis 5,ApL87, 

Callao Dock... ccceeessees 7, 154) 153) 83 Fi 3 rte ° 2 te liga 
Dry DksCorp. of Lon. 6% pref 29, 10; 10; 1) 1% 19} 20) 20 sil, aed 13 
East and West India Dock| £2,385,500) Stock {100 | 19 1691701 71. 2.37 4 Jan.88) 

Do 4 % debenture stock.. | £1,906,000| Stock |100 | 70 | 7 | "O4 93 | 9.44 3 Feb.87| 3. Sep.87, 
Hill’sDryDock&Enginrg.,L.| "7,100, 20|18| 94} 93) 94 94 ot ae 1 July86 nil be 
Hull Docks o.oo. ssces., £1,621,400| Stock |100 |414x) 413) 38 oe. or tos 4pJan.882 Ju 

4 per stock ...... £361,616, sary “= 1094|1004 sod 1074x109, | 3 19 , hy 

% debenture stock! £604, toc L. 4 Ma Peep i 

Do 4% debenture stock... £609,136) Stock |100 |102 104 (102410 OR Fe ahs Seiad i. 
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AL. [March 30, 1889, 
MANU ” Reese 
VESTOR’S MO taki. ee 
= 3— Continu 
[ ANIE DIvIDENDs. ne 
i THE Us COMP —T- - (Reavd 
124 LANEO dive. yd) 1888 nnn, including Bonu, tae | | 
MISCEL me ke ierper Nee eerion Hh | hagas 
Bi. 4 Beat Lares 2/5 | natex ame Gas 
| CaPITAL. - 3 f : "wee PerCent.) A e7| Tha. 88 tadulves tian] 350042 _ 
; ly87 n. 88; 88) 4}Jan, Do 
f Share) £ Eg | Deb liens’ 7) 44Ja | aiJuly “89 
|_No. cart ae S a —— Ase Aa ttrelert alven, pe + Tulyss . = Do 
NAME. Amtot Stk nsonen we 2. > | 40 | 303 41 sio7alios yuri) 4 Fan. 88) 44ulyss om = 
OD hse inthe 3 e1oggiio7 | 4-Ju ee ee 6 Dec.88 
38x 0 ll 4 1094 4iJuly il. 88 Gnd. 
97) Stock |100 1llx'll2 > 105 4 3 13 si04 ‘100 oy | 6 Dec.87 6 “0 88) 5 Mar 1,470 Do 
) 756,6 me lioaclias 109 8 A e. 87 88} 24 5 Mar89 
DOOKE—{Ocm) gp hoy ed — 100 ce 109 |108 102 101; 4 il 98 | 94 | 6 rs 87 sire 5 Se aa 5 Jan.89 Be 
000) Stoc l 01 re Pee Re Ba July 89 Grim 
gigdermai ny agent pom be 102 1 6 6 87 88) 5 4 Jan. 
es erg yar a 78 rit pasacy bred ied 73 | 417 6| 80 fH S Selysr| 6 Jan > Ane See w 
| Do dix new preference | weet se 94 | 95 30 14 3. siiz0 fii i o Jaleer @ Sante Aug8s} 1 Fe 89+ 9 Hart 
ee es een —— 10 95 | 96 a4 7x 20 |4 9/132 |124 4 July87 Feb.88! 0 ly88| 44 Jan. “ 
Bt / 100 80 \120x! 1 3.17 24! 12 87) 0 8) 44July reas 
Do 4 / pret., 2 33,033| Stock A 1293 + Aall'sa'|0 Aes Vrmel sae. 88 Do 
bs 44 % new rdinary £233,0 reac tog BoB pe ol eae Loe 443) 32 ppt Bt b.88} 4 ees 5 Oct. Do 
fr itord Docks b k, A.. pinnae 7 tsar puree Se et ee go Drigten  Bte 87| 6 Ap 5 Oct. 88) | 91 5709 
’ rg Milf a aancaaill 000} Stoc 100 1294/1305 43} 18 6117 4 Aug 7\ 6 Oct. 6 Apl.88 Oct. 8s! Do 
os oi Do debe Se Seencentenst £490, 57| Stock 123) 1 4 Nay 424 144/38 9} 944) 83 6 ApLs Oct. 87 1.88) 440c a) oF Do 
pocudhcoamspaa £4901 10 | 10 | 123 1153! 1 o 4 Bee L. 87) 6 87) 44Ap 8| 5 Oct.8 
| Millwa reference aaah 000 100 | 4i3 ny ta | 92 1 3/125 6 Apl. 87 44Oct. 5 ApL.s Hong 
, 3 Dest t.deben. 4%) ayes Stock 00 [1154/1 §| 92 | 944) 120 | 41 Ry BS 4hApl. 87 5 Oct. 87 Hall: 
¥ i 4 arbour(guar ‘ pony tl Stock |] 924 94 120 20 1204x120. 4 17 9 | 5 ApL 8) . 
. if 5% Pe yore £236, tock |100 24 124 1134)x 8 il me 88}10 Jan. t 
* y : New! ton Doc stock 2,637/S k |100 {1 x124} 49. 10 July Oct.88 oa Ken 
; 1s ane debenture ..| £54 813) Stoc 1139) . (1245, ls | 4 —— '10 Jan.8$ Apl.88|104 88 Do 
: ence .... £964, tock |100 244) . /118x ly87!1 87/L04Ap 740ct. im} 
) es ea) HS a ; gin ise aera eo tee | | 
. Surrey cone aoe ,000) Stoc Bie. y 194 74Apl 24 Mar86 May88}10 v88| | 13,999 Do 
. is Do Parti nture s £248, ofl 1onls 7 S| Sn ae $7[10 Nov87|10 88/10 No Do 
Be ference - 19y) a e 5i1 1315 8710 No 10 May - Novas a 
5s dC pre 5 | 118 : 18# 19% 14 | 8) 15} 10+May 10 Nov87 May88| 74 Livry 
eB Dod$ {an RKS 0 | 10 (1844) 194 ailis| is |sae 3 | 7 to Mars? v8i| 743 Do 
5 Fs ; 5,796 10 14/1 5] 15 0 0 10 7| 74No cae 
ek ERWOR a , 10 134 144) 15 | 2% | 8 "1" ra Mays 83) 8 9) Malt 
Se & WAT idge Wa 59,000 10 | 10 15 | 154) 25 mA Re 88! 8 Sep. Mars Do 
; GAs eA sere sing ho ace ,000 20 ok Wak 0s TS seen ae 88) 7 89), 
— irdrie 10% 10 20 26 ‘Se 87| 8 3) 7 Sep. 7 Mar : 
1 8 Airdri Dublin 7° 5,000 20 | 25 oa 8 Sep. Mar8 Sep. 88 89 Maur 
; Alliance & Du wae Ep0O » |... |. le i a 3 ; Mars} : Sen.88| 5 seg! io Mein 
—atsty: deg pork eae 1/500 20 | 20 ai Beam Epes. he 5 Sen.87 7*Doe 871 rekon $8 reer eee Mont 
Bahia Gas, i ’ see | eee a $7 " "63! 8 Ine.87 *Dec.87! 7}: .88 me 8 Newe 
Do 10 ; preference. anon Stock oe eS Pek “4 se Si a 6f : Tne. 87 pAceey io ore 7 anges | 1 ¢ 
thGuth ividend 8%) £95,000 m0 | 7 | sis 5 81 i "Reb 8 i Pree ‘sheb.80 | 3578 on 
Bath ividen¢ to7 % 5.000 7 ini “"t 6 , 53 ie. .* 7 Fe . f 1}Feb.8 $Aug88 b.89) New. 
(max. nd, limited te 2500 10 5 7 53 53 oo ie. eee. 11}Aug87 1 Feb.88 8? 88) 5 Fe 89) Do 
aly shares, ae ' 000 5 4 54 & eee | eee see 0/2304 16st) BeA0c) + ee 5 rade teeent a Do 
Do C F shares, 5 pal yore 5 10 | ... | ss hace 5 4 6)172 31654 5 Augs? 5 Mar88 Stee on bas Odess 
wa Pog Semmes oe" EDO : 10 |... 22732254 ret 172 | 6 : O} ... |... 104Sep.87 iMac 88 8 Se.88 6 oe Do 
ba: h issue ... od. : 1 2253) 1654/1663) 172 4 45 | 43 |10 Sep.87| 7 r88) 6 88/10 Mar Do 
Bom Do New, a & Water. 10,000 Stock |100 1654|1664 1654 125 | “al 417 9 ma 5 Sen, 87 6 ee 38/10 er 840ct. ss)" Orien: 
Beara as 3 Consol stck.| £380,000 ote Ma | 4a | 43 | 43s a ho te 8: ‘30ct 81 5 ApLSs Seg “ 
aa ere £50,000 20 | 20 TOA CR: RS ix i 02 564! 94ApL! =| 5 Oct. 7 9 Apl.ss Oct. 88 | 
Brentfor stock ..... tock. 11.000 20 | ... on | me. 213 4 0} 572 5 Apl.87 *Oct. 87 1.88} 11} 89 5,388 Otton 
Dee y eee Gas 7,300, 20 fg ERS e7al 74 | $ 28 oo staenevtinites oe 11 Sapt86|11 Mar af Paisle 
Do 5 %o P ve Gener. R ¢ 20 219 219 572! 573 eee 444 44 1.87 113 88 ll Sep 8 Mars Para ( 
ra iat a ou 2,500 k |100 72 sab 19 6 4 |11}Ap 1l Mar Sept88 *Nov88 35,203 : 
mae Lorton Power 2] 250) Stoc 25 | 574 soe | eee 443 | 3 9 48) 4 1 Sept87 Mar88) 8 fay88} 6*No 89 Partic 
Do Ao ve > aga — 25 100 | ... 44: 44 443 7 4 165 6 22 | 20 ! Sept87 8 ov87|10 \ 1288 6 Jan. 9 5,905 Mar 
Do B are a tone ’ 100 0 | 44} 445 46 | 47 14 | 5 10 143 134! 8 § ay87| 6*N. 88! 6 July 8}10}Mar8 Peopli 
istol Uni PES £100,000 20 | 2 7 | 48 | 20x) 2 518 6 134) 10 May 7\ 6 Jan. 6*Sep.8 
Bristo terwor k.. 000 20 | 47 | 4 20 | | 1416 3) 15 July87 r88 a - 
1 Wa ce stoc 8, 20 21 /}2 ‘134x 5 10 107 | 6 7/104Ma Jan.8 Do: 
Bristol \ referen 1872 19,000 10/2 14 | 134 13}x) 142 | 5 £ S111 }107 04Mar 87 ly88| 6 89} ns 
Do onilnary share, 1872 00) 10 | 10 | 21 07 |1084| 108% | & 1: 0) 28 | 26 |103 SS sutras] 9 den ms Perna 
Brieh Gas ght Li sin) 1) 1 a0 or 98 a | 8 Ban | 8 Suis @ Jan) 9 dubs ‘san 89] San 
pone sec 32,8 00 |100 27 | 26 | 12 ai 9 July87 5 Jan. July83} 44 b.89 , 
soe theo Gas, L. 000} 1 20 | 27 ‘1074! 1073 | 6 0\264 |258 eave oe pe Pays a me 
Do 7 (New) Gas, .| £200, 20 063 1074, 3 9 3841136 | 5 ly87| 4}Ja 88/10 Aug 7 Feb. Do] 
Ayres RS ee 7,500 107311 \¢ 514) 258 12 61 4h July 10 Feb. » Aug 88 1 88 ( 
Buenos debenture ter, ~ 100 1064 4 (258 126 1383 3 . oe see Aug 87 Feb.88 ‘ 88 7 July oon Do 
Do 6 % and Wa 100 2614'26 36/1384) 13% Sih 3 3 195 |10 87| 7 Fe 7| 7 Jan. nil. 2.263 Do] 
. Gas Sup ve £127,000 Stock /100 1384/1 : 122 1 $20. rf Aug 7 Jan.8 nil. uly88 Sheffie 
> rer Water re eb. £717,467 k/100 (136 + [oes |. ‘agers 6 see | nee 7 July86 nil. 8816 J 87 js 5 
Cantarei e, Lim. fei * 000) Stoc 100 122 ne 195 (1974 eee = eee il. 1 87 6 ane 6 Mar 1,01 an 
Drainag: orks... £150, Stock 197 $200 vee | aes te! 2); 1) nil 6 July 4 Mar Apl. 89 Do. 
Waterw © scecovees £160,000 k |100 ve | eee 1s ; - 6 Jan.87 Mesee Oct. 88} 24 88 785 
Chelsea referenc tual). 000) Stoc 160 | ... Bisel 1 | nil. vee | ove ar84) 3 2400 1 May Do. 
De 443 sitiGana Ozman) £3000 se | 1 leh dala zge | 28 2 Mays) 2 Mas ars 122i | Do. 
ai % max £30,000 20 | 20 9? Coe See Goat Ten "3 61 .| 2 May 7 May8 $Apl 88/13) t. 88 i 
“BoBand CZ. ag neid 10,000 100 |100 se? Sas ii ligx, 11 | 2 ; a bean Morte 7 1340ct. 87 LO}ApLS8|10/0ct. 8 * 
Do JAP be N.Waterw,L. eee 100 at 114} 12 | 2 ih 3 6loro4 nee iofarLsy 7 rege! <iJaa88 = Jan.89 33,000 ] Doc 
Yideuitn ’ 0 Pe toni R dow as sit 0 r 104 §Jan. *Ju y | Do 
CityofS | o enceneapaae Bee Bd os 270 | 5 218 |211 1.87) 4 88) 10 16 Jan 
A 6 bentures . 10, 10 eee 94'2704' of 5 18 G6 123 4 }Ap 14 Jan. 0*July88 Jan. 89 South 
7 £ debentures... 5,943 10 | .. 04/2694 (218 | 61 3)128 ‘July87 88} Gey 
Colne Valley Wate | Stok 100 2174200 215 iy i ee a 50 | 45 1o"Jalyst it Jan ot aes MT Sep. 881 | g4.g0 a 
boG DR aitheapes £550, tock 128 10 3 7 July87 Sep. Mar88 . 88 5 
Colom referen at3/9) 30,000) S 100 |125% 493) 48 33 165 6) 40 | 37 Mar87/10 87| 7 88) 7 Sep Do 
we Bd op ee: Sree 49 9 Be 4 216 [205 0 Mars? vad yan Sep.83}) Do4 
Com.Gas psa agen 27,866 14 | 35 te AB. $55 unr iie eel wee ad oe ae ee South 
Do new debenture s Sie 1341 20 20 | 39 | 40 00g | 206x' 2 41/413 0 wel 7 r87| 6 Sep. 88|10 Sep. 10 Mar89 . — 
Do 44 % ion Gas, a 12, 20 210 |210 '150} x150 ‘20. |\-. 16 Ma 7|10 Mar 0 Sep.88 Oct. 88 “- Ii po 
7 parece eT Phase Stock o 147 |1504 on A saa |g : 0 a 10 mp 10 Mar88 - Apl.88}| 7 rm sos | Dos 
Dos preference ..... tk 000) Stoc 3 ee 146 x 6 +} 18% y87| 7 Jan. ug 88'10*Feb. 
10% 6 £125; ff vee | oe 56 6} 193 74July: ‘ 88/1 b | 
Pal Bin Gas Or a 000 00 |1464 * 8 | 4/5 2 13 }2004 = 16 Aug 10*Feb. Do 4 
%, stock 25, Stock l 58 eae ° 19}, 18 6 @ 2 ese 10* Feb.88 _— *Feb.8 } Do 4 
shares.. £50,000 30 | 30 194) ... } ... 12} 211 3 8 9 wail othe Aug 87 *Feb.88)16 A 10 ov om 
stock... 10 1342105212 | 293 | 3 0} 264) 254); Aug 87/10 b.88/16 Augss 64N 88 Sunder 
Donew ordinary “| g945l 10 1” Paptl ootias 26| 258 | 5 0 io] pedis aeteiee a) Shite 6s] ot Nor Sunder 
ay Gas rrr '560| Stock 294) 294; 29 rah mel ais 12/16 Aug 7| 6tNov8 6}May8S Do 8 
encore spit ~ nana tage cn eh 13 one Wye | cpanes Nov8?7 ar 80} 71708 
coor Stam fag oyna, apd ta 10 | 26x 184) 17 | 174 12 | 6 6\178 |176 May87| 64 eg ihe, 
Y Do oath Wa flan. 23,406, 10 74\1 84s 12 | 124 8 13 155 13 Sep. 4 Mar 
13 160 Mar88 83) a 
c wind LelthGor Ges ssid oi sg 124 6 177. 47 87|12} 4 Sep. 
t sooo” FALSE +; Sun 100 |177 oe os 1573 ; + eas ryt 4 Mar88 — 
af “Boner rus | $F sk 00 [tony 103 | $ 29 lis foo 
| "De 57s merhnes bray'| £5,408, Stock |100 [10 
A 7 £100,000) 
4; oo feet 
* 4 : —— sock seeeereceves —— 
a) oe <= 
a 
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| 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last Prices Or 
CaPITAL. Monta. Last rte vid. 1889, DrvipEnps. 
ci, . to 2 Busi- vestor'! 
Rearv, & _— * acl po — “ i a lz 3 ness — 3 + Bi Last Four. Resrv. & 
Pe nm Amt of Stk(Stock.| & | S| wf | § | |Done.|petice. | § | hate 4 per Agnum, including Bomus. [Bincaats 
| med Ped 4 
WATERW OBES.— (Oon-) ae 
| ra or ee £665,000) Stock |100 |2624/265 j9g0 2623) 26 ’ 
C, ana Mi PLOL....ceees Fy 5 4 ‘4 16 6/2653 10 Se 8 1 80) + 
350042 De 74, AG preference...) £80,000) Stock /100 /18251165 {189 yet ee" | 5 '¢ chertinse 74Sep.87| 74Mar 88 "TiSep. 88) 74 Mar 89 
Do7 % Hatock ........... £1,300,000) Stock |100 |1723/175 |170 1724 174 | & 2 6ILT5 1695| 7 Sep.87| 7 Mar88| 7 Sep. 88! 7 Mar89 
Do 10% J stock .........+. £463,000) Stock |100 [2604263 j258 '2604! 262 | $ 27 0\266 (258 » ee .87.10 Mar 88!10 Sen 88:10 Mar89) $'717092 
Do 4 % debenture stock...) £1,061,150) Stock |100 |1214/123 }120 |1214) 121 | 3 6 s\193 |118 y87| 4 Jan.88| 4 July8si 4 Jan.89 
Do 44 % debenture stock! £294,850) Stock |100 |1279|130 |195 \1274) 127 | $27 0130 | tayalvey 4}Jan.88| 44July88) 44 Jan. 8% 
Do 6 % debenture stock...) £650,000) Stock |100 |1764}179 [174 |1764| 1754 | $8 6)179 |1723| 6 July87| 6 Jan.881 6 July88} 6 Jan.89 J 
1,470 Gnd.Junc. Waterks.10%max 14,000, 50 | 50 [124 (126 122 |124'| 124 | 3 23 Ol196 1121 9 July87|; 9 Jan.88/ 9 July88| 9 Jan.89| 
Do do sssees 5BAO) 25] 25 | ee foe | ose fone | ose | see fase | ave | 9 Suly87] 9 Jam.88] 9 July88i 9 Jango) 
Do do (74% maximum) 6,160; 25 | 25 | sat see base | seo] ong ae ww. | sss | TaSuly87| 7}Jan.88| 74July88 74 ” 
imsby Gas, A and B ...... £16,500) 100 |100 |200x/201 {199 [200 | ... | 5 0 0/205 )1S9 |10 Sep.87/10 Mar88\10 Sep.88'10-M 
Grims y ” p- Pp ar89 oes 
79 Do Conner ese £79,000, 100 |100 |1783|181 j176 )1783) 3) | 5 2 6/182$176 | 9 Sep.87| 9 Mar88| 9 Sep.88| 9 Mar89} .. 
Hartle as and Water 
-_, 10 % maximum eee 6,800 5 | ae a or is aie gs 54Se 87 6 Mar88 6 Sep.88 6 Mar8¢ 
DoB7t% » 13,200, 5 | 5| 9| 94 9 | Ox 9F| 3 "3 s| “94! “Sal S4Sep.87] 6 Mar88l 6 Sen.88 of Mar 8 
om DC7% =» 20,000, 5) 5| 74 88 7% 88x 8h |S 24 S| 8%! 79] 54Sep.87| 6 Mar88| 6 Sep.88 gq f 2976 
Do D ” 5,500) 10) 5) 74) 73) 78) 78x 78) 4 4 9 7h it 54Sep.87| 6 Mar 88| 6 Sep.88| 6;Maré 
DoD7I%  » 4,816) 10) 9)... | -. | ... -- | ss |... | 5§Sep.37) 6 Mar 88) 6 Sep.88| 64Mar 
Hong Kong & China Gas, L. 7,000; 10 | 10 | 21 | 22 | 20 21 213 | 5 19 0| 92 | 96 |12 for 84l12 for 85/12 for S6l124 for 8 1,900 
| eee 550) 25 | 224) 774) 80 | 75 | 774) 772 | 5 $ 0} 80 | 68 |173July85|1725uly86/173July87\173July8s 
Continental Gas... £3,800,000| Stock |100 [212 /2124/209 |2104] 2124 | 4 15 Gi214 '0053/10 Ine 87/10 Dec 87/10" Jue 88li0 Dec.88 
} 68,301 Kent Waterworks ............ £708,000) Stock |100 |2744)277 [272 |2744| 274 | 3 16 91281 1272 10 Nov87|10}Feb.88/10}Aug 88110}Feb.89 
2,664 Do7% new shares, 1885...| 15,003, 10 | 4 /13qx/1475) 134) 14| 1425] 2 0 0114) 12 | 7 Aug87| 7 Feb.88| 7 Auc88! 7'Feb 69 } 26,517 
Kimberley Waterworks, L. 35,000/ 10 | 7 | 104) 318) 104) 12 | 11 | 7 O 6 11g! 9 |18 ApL87\12 Sep.87/12 Apl.88 10 Oct.88} 2,912 
13,990 Lambeth Wtrwks(max.10%)) £1,043,800, 100 |50-25/2564/256}254 |255 | 255 | $ 10 6/25941254 | 84July87| 9 Jan.88| 9 July88\ 9 Jan 89 
Do(maximum 74 %) ...... £406,200) 100 |50-25/1994)201 }1994201 | 200 | $ 14 9)202 |197 7$July87| 74Jan.88| 74Jul 74Jan.89| } 13,566 
Do4% debenture stock) £200,000) Stock |100 |120 {1213119 /119x| 120 | 3 7 $192 \118) 4 Apl.87| 4 Oct.87| 4 Apl.88] 4 Oct. 88 
Livrp.Untd.Gas Lght. A stk! £561,000) Stock |100 |2114)2114'206 |208x| 2074 | 4 26 3\212 |206 /10 Aug87/10 Feb.88/10 Aug88/10 Feb.8$ . 
Do 7% maximum—B stk| £550,000] Stock |100 |157 |157 |153 |154x\ 154 | 4 27 01158 |1524| 7 Aug87| 7 Feb.88| 7 Aus8s| 7 Feb.gg| f 75000 
Malta & Mediterran. Gas, L. 15,000, 865 | 5| 53 53) 5) 53 58) 5 14 6] 53) 5 | 8 Ine.87| 4*Jan.88) 8 Ine. 88! 4*Jan.89 8,496 
Do7 % preference ......... 6,000 se Ee ee ees we s+ | oe | 7 Sne.87| 7 Dec.87/ 7 Jne.88} 7 Dec.88 : 
12950 Mauriti2s Gas, } innit’... 20,000, 34} 28] 3 1] 4) & 4! nmi. | °1| “"3) 3¢May85! 23Mays6 24May87| 0 May88| 6,584 
etropolitan Gas 0 el- 4 
: bourne 5 % deben., 1908} £560,000; 100 [100 {116 {117 [115 |116 | 1162} $ 18 91117 |114 | 5 Apl.87| 5 Oct. 87] 5 ApL88| 5 Oct.8s! _... 
16,739 Montevideo Gas, Limited... 27,096, 20 | 20 | 194) 194) 187, 19 | 19 | 7 Z 3| 20 | 183) 6 May87| 6*Nov87| 6 May88| 6*Nov88| 62,369 
Newcastle - upon - Tyne an 
36,738 tds Gas” -...:... £550,000) Stock |100 |193x)194 [192 |192 | 192 | 4 13 91196 |192 | 9 Aug87| 9 Feb.88| 9 Aug88| 9 Feb.89) 18,848 
Neweastle& Gateshead Wtr./ £388,390 Stock |100 |2234/223)/2183.2194 x2195 | 3 17 $1224 [2183 7h*Ang 87| 9 Feb.88)74*Ag. 88| 94Feb.89) 2,129 
New River (newshares) ...! 5,000} 100 100 |355x'355 |3524'3525 355 | $ 8 9360 \350 12hAng 87 12$Feb.88/124 Ag. $8}124Feb.89/ ... 
59,837 Do 4 % debenture stock...) £1,000,000) Stock |100 |124)1264 1244) 1264; 1254 | 3 3 3/1274)124 | 4 Aug87| 4 Feb.88| 4 Aug88/ 4 Feb.89/ __... 
; Do B 4% debenture stock 465,000} 100 {100 |1244)1263 1243) rs 1263 | 3 3 5'1264)1243) 4 Aug 87} 4 Feb.88/ 4 Aug88) 4 Feb.89}__... 
41,095 Odessa Waterwrks—A shares 30,000) 20; 20; 5| 5a) 44 42)4 0 O 5g 4] nil. nil. nil. /4/p.sAp88 
Do B shares.................. 12,472} 20/20] 2] 24 14 2 | 1g] nil. 24; 1 nil. nil. nil. 1,212 
188 | Do 5% debenture bonds...) £171,80050 100| ... | 943] 97 | 92 | 944 94 | 5 6 | 97 | 994] 5 July87| 5 Jan.88| 5 July8s| 5 Jan.8¢ 
Oriental Gas, Limited ...... 30,0001 5| 5| 94} 98 92 93 9816 5 3| 921 93! 8*Jne.87/12 Dec.87| 8*Jne.88/12 Dec.88 
Do new, 1865 .............. 30,000, 5 | 44) 84 88) 84] 85 88/5 & 0 88) 8 | 8*Jne. 87/12 Dec87| 8*Jne. 88112 Dec.83} | 38,000 
Do new, 1879 ............... 15,000, 5| 1| 2) 28 1% 2) 12}5 O O 22) 14] 8*Jne.87/12 Dec.87| 8*Jne.88]12 Dec.8 
5,388 Ottoman Gas, Limited ...... 10,000! 5} 5| 63 7} 6/63x' 6 |515 3} 7) 6} 8 Apl87| 8 Oct.87| 7 Apl.88| 8 Oct.88 165 
Paisley Water Company .. 5,315} 10/ 10 vin Epes = doe | ese 6qJul 87| 6gJan.88/ 6§July88| 63Jan.89} .... 
35,208) B || ParéGas, Limited ............ 17,500, 10 | 10} 53) 6 | 5% 53) 58) 619 3 6} 53) nil. | 2 Jan.88| 4 July88| 4 Jan.89; 
5,905 Partick, Hillhead, & f ord.. 19,860, 5/| 5| 4| 48) 4] 48 48) nil 4§) 4 | 2h0ct. 85] 0 Oct. 86) 0 Oct.87) 0 Oct. cas 
Ra hill Gas, L.... | pref. 6,000) 5/| 5| 5% Sti 5417 9 3)... |... | 54Oct.85] O Oct. 86| 0 Oct.87] 540ct.88} ... ‘ 
rs Ben kCobecttal £420,000} 100 {100 |1054}107 /104 /1053| 104, | 5 15 $ 6 May87| 6 Nov87| 6 May88| 6 Nov88/ __... 
we Do sterl. 2nd mort. 6 %...| £500,000} 100 |100 974 100 95 | 974, 100 | 6 3 3 6 Jne.87| 6 Dec.87! 6 Jne.88} 6 a ot 
r PernambucoWtr.1st db. bds| £100,000| 100 |100 |!06:|108 {105 |1063| 106 | 5 13 6 6 July87| 6 Jan.88} 6 July88) 6 Jan.89} _... 
San Paul 10 | 10 | 16 | 173) 16! 17| 16%] 6217 9 10 Apl. 87|10*Oct.87|10 Api.8$/10*Oct. 88| 19,568 
0 Gas, Limited...... 10,000 14My. 86] 5 Mava7l 5 Mayas 5000 
6,664 hai Waterworks, Lim. 7,200} 20 | 20 ss ove - | 5 May85 aMty. 10 An Be Oot 88 p 
Sheffield. UnitedGasLight,A| £135,000! Stock |100 231 4/2313 /231 231 | 230 | 4 7 10 Apl.87/10 Oct. 87 Pp 
DoB £209,053|Stock {100 |228 |228 225 227 | 225 | 4 8 10 Apl.87/10 Oct. 87/10 Apl.88}10 Oct. 88] | 6s p99 
2.268 Sa iemaleerai bp £229'070'Stock {100 |227 {227 \225 225 | 225 | 4 9 10 Apl.87\10 Oct. 8710 Apl.88|10 Oct. 88] f © 
z >. Peer eee 11,462] 83/6 | J68| 168) 163) 16g) 164 | $ 23 10 Apl.87/10 Oct. 87/10 ApLss{i0 Oct. 88 
1,015 eld Corporatn Water 
; $5 annuities . ale eT £2 p.a., |rising | $% |100})1002 — 1003} 1003 | 2 t. me : ue e 
7 Se £3 per alnnum.| ... | 844) 854) 834) $44, ... | ; ; 
MSE Solhescssccecs £4 per alnnum.| ... {108 {109 /107 108 | ... | 3 14 4 Dec.87| 4 Jne.88| 4 Dec.88 
22461 DO wesssesssescseevessseeseee.,,| £5 per alnnum.| ... |1445|1444|144 |144 | 144 | $ 10 5 Dec.87/ 5 Jne.88) 5 Dec.88 
; } §i| South Metropolitan A stk i i 
8 m Ys § 
eB wt £500,000| Stock |100 |325}}3254/3164)316}}x326 | 5 0 So Srlid" Mares 12 Ben 88 trp 
33,000|| fi) DoBstock oo... .| £1,350,000| Stock |100 |246}!2463/237 /2424/x2404 | 4 19 slat Mar ee 
NM iss.5-3,.cc.0c.,... £141,500] Stock |100 |265 |265 |260 |260x| 264 | 5 1 ren kere a 
De gery ik stock.{ £500,000| Stock |100 |1384/140 |137 /1383) 138 | 3 18 5 Sanaals 5 ieee | 
64,269 —_ rdshire WaterA £225,000 Stock |100 |138 (138 {136 {137 = 318 5 Mar8si 5 § 5 Mar8s he 
Do 1876, maximum 7 %, B| £242,500| Stock {100 |137 {137 |134 |135}'x1 eloe 5 Jan.88| 5 | 5 Jan. 8 
Do5 % pref., 1862 & 1864] — £98°750| Stock |100 |1304|1313|1304/1319) 13 4-4 S Sen gals Saheael B Yonte 
- < Bret. ,Classes C&D] _ £70,000| Stock {100 |1293|1304! 1294/1303) 123 : 4 Jan 80 6 4 Jon & 
i tts brake Vanah stock...| £155,363/Stock.|100 |119 |120 {119 (1194, 120 | 8 
- auxh’ll Water : sai ¢ 20 
pe ry (10%max.)..| £902,30C| Stock 100 |1703|173 |1703|1724) 1723 +7 4 —— :  ¢ —— 
Gh % max.) £126,500, 100 {100 |1634|1634,160 |1624| 160 oi 5 Jan.88| § Julyasi 5 Jan é 
90,60) Deterentsviock £489,200} Stock |100 |1354)138 |133 1354] 1344 87 »L 88) - 88) 
ioe Sade . pti pees - pe ee ers a eee eee 87 ri + an floss se 
|| mture stoc £94,316} Stoc pee ee ee oe 4 881 4 Oct. 88 
asm ci ebenture stock...| £127,019] Stock |100 | ... | «+: | ++ ass | oss |g 7s eee eo Mareello Sep-ot 
Mar 89 sro | £90,600] Stock |100 |2004}2004|1954' 199s; 44 Fug © Son.ce , 
ved | coo aes £52,500} Stook 100 |16741673/1634 1654 1634 | @. 8 oaecesl 7 
ceca DryplGas| 10 | 10! 15g] 163] 154! 16 4 
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MISCELLANEOUS COMPANIES—Continued. 



































































Ra ay eRe ere | aah ye PRONE OR] 
l PRICES OF TAE Last yrs. PRICESOF 
| CaP. ITAL. divs. yld.| 1889. DIvIDENDs. 
iyo. of | Share Sal a a: 
NAME No. of |Share) 3 at La ~ Last Four. 
Sharesor| OF | ‘“s Price. | & i Rate % per Annum, including Bonus. 
Amt of Stk| Stock. a PerCent.| * Interim. 
TO ye ———— ee ee wr 
GAS& WATERWOBES.— (Con-) £sd 
Tot & Edmonton Gas . | 
Light & Coke—0 igi 5} 5{12 13 | ll 12x 10 | 413 913 11 {11 Sep.87j11 Mar8§)11 Sep.88|114Mar.89 
Do—new ordinary «+--+ 10} 10} --- |e | | 17} os Hen Ae F Sep.87| 8 Mar88)| 8 Sep.88 $4Mar $9 
Do do poe" 3,1 10 10 | ee oe Joes. ai, aoe _gbites 8 Mar8$7| 8 Sep. 87| 8 Mar88| 8 Sep.88 
W Middlsx Water(107, ynax)| £1,155,066) Stock 100 (2684'2683/265 2665) 2654 3 15 92684263 |10 July$7\10 Jan.88)10 July88}10 Jan. 
Wolverhampton Gas ..------ £98,960) Stock 100 pueyns [199 j2024}200 4 18 9205 199 \10 AugS7|10 Feb.88 10 Aug$8\10 Feb. 
a 5| 5| tm 7h 78 4) 4 0 OF 7 78 6 Augsi| 6 Feb-88 6 Aug88| 6 Feb.89 


54 5 | 4 Feb.88 4 Sep. 88 4 Feb.89 







10 Feb.88|10 Aug8S|10 Feb. 

















5} Sy 2 54) 5 | 4 Sep-87 
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Worcestr New GasLt.(’46-8) | ss * | .. 110 Aug87 
TRON & OOAL & STEBL\COS. ne ge gee —|— 
‘Andrew Knowles Sons, L. 33, 38 nl, | 38 33 14 for 84) 0 for 85) 0 for 86) 0 for S8\Dté 
Armstrong, Mi ell,& Co., 200 : 4 1h 3193 | 7% for $4| $ for 85| 9tfor 86\103 for 87 
‘Arniston Coal, Limited ....-. ‘go $1613 3/15 | 132 ibdeMry87|124Nov87|124"My88|24Nov88| 34 il canada C 
Barrow Hematite Steel, L. 3) 44) 4c) nil. 43| 4 {74 for 80| 8 for $1| 6 for 82) nil since 
Do 6 % Pref. -++--2-°2° sons 8h 94) 98 | nil gj) 8 | 6 Jan.S4 6 July84| 6 Jan.85) nil since 
Bolckow,Vaughan,&Co.Lim. 9 | 83\ 8x; 88 | 4 74\2h for 84/2 for 85\24 for 86 3 for 87 
Do fully PAld seeseeeeereeers 58 1626) 153 15§x 544 $19 316 143/24 for 84\2} for 85/24 for 86| 3 for 87 
Do 5 9% preferemee .---+:-- | 209) 21 | 21 | 4 15 3) 21 | 208) 5 Aug87| 5 Feb.88| 5 Aug88 
Cairntable Gas Coal, Lim é isl 73 73/914 73| 7 Dec. 85)12 Dec. 8610 Dec 87| 74Dec 
Charles Cammell & Co., Lim 92'| 96x} 942 | 6 0 gsil10 ApL87| 5*Oct.87|10 Apl.88 4384 
Do 5 {debentures .->---+*- 101 1014| 1033 | 5 9 100 | 5 Mar87| 5 Sep.87| 5 Mar88| 5 Sep. 88 
Clyde Coal, Limitot sev" at 248) nil 23] _ nil. nil, | 5 Aug84| nil since 
7 soe iam — on “ 243 “ | ‘ li “= “4 Ang?) 63*Feb.88|20 Aug88|10*Feb.89 
nse e Co. ..- | 3 4 in 42h in 86) 40in 87 : 
EbbwValeSteel,Lron& Coal, wo | gil tal 8H ir ; : 4 in 86) 40 in 87 | 382 in 88 
Limite gectesecccegosete® | 53 0 Dec.81 1 Ine. 82 11 83 
Fife Coal, Limited .....+--+-*- | 16 | 163, 16 153%|20 Aug8? lbpen.ss at ree 88i1 
Gt. Westrn Colliery, &----+ | 88) 8§ 10 Jan.87|10 July87\10 Jan.88\10 July 
H ire Steel & File, L 15 | 144) 15 | 143 134 14}| 5 Jne.85| 34Jne. 86 44Jne. 87) 4aJne 
Hamstead Colliery, Limi 84) 7h 8 al a : ue 
Do Preferred 8 B  coeee 254) 244 25 234) 24Feb.87| 4 Aug87| 8 Feb.88, 5 Aug 
Henry Briggs, Som | y 82) 5h 7) 0 Aug8d\ 24Ang86| 4 Augs7 
Co., B share 43 4 | 0 Aug85| 2hAug86| 4 Aug87 
John Abbot & Co., Limited 61 | 603| 61 | 61 543| 6 Sep.85| 54Sep.86| 3 Sep. 87 
John Brown & Co, Limited ae 67% 542|54*Dec.86| 8 July87|53"Dec.87 
Kelham Boe more Coal | 2ye 33] 35 275| 5 May84 24May85 nil, since 
6 9 1st Mort.gua-by Cen ha 
Lath Depletens ersey| £2,000; 9731100 | 95 | 974) 102 95 | 6 May87| 6 Nov87| 6 May88, 6 Nov 
Coal, Lim | 8 ¢| nil. nil. il 
Do 10% preference ..------; tie * 74110 Faly87{10 Jan.88\ 0 Tul gsi 0 
Marbella Iron Ore, Limited 3h Bas} 33] 34) 9 4 6 Py e+ oe) oy asl * Bp Platt 
Mersey Forge, Limited she hea i: aa poe eee 4 ug] 6 Mares Ovaimce| = [tat 
oy praener geoat a A Se taushs| 128 S| 44] 4 for 8 & for Bo for 863 for 88 
Nant Fe a ee i a be! | 74 for 84] 4 for 85 4 for 86\ 3 for 87 
im., 5 % preferemce,.;} . 5,000). , 62 | 623 61°} 623) 61 3° oro | | J Ms : 
Nerbudda Coal and Iron, L.| ~ govoo0! «3 | 28, 1) 1) 8 3 ; 64 | OLY ps Bee Sve s.Apl8s 1)}p.s.Novs 
Newport, Abecar: im. | ips AP * --+ [1/ [p-8. 9P- 
vain, Steam Coal, Lim..| 15,000 10110; s4| 84 8) 8 “3\ ae P _" 
| New Sharlston Colls., L.,prf. 12,000 20 | 4 9 8$ A it oe pe 8 ave 4 Dec. 85; nil since 
i Newton Chambers & Co., L. ; 90 | 20 | 114{ 13 | iis! 13| 15 ‘I. 11 ipese SB 6 1}Mar 87| 1Mar8812 Mar$9 
\| Do 6 % preference obdbs dees bie 20 | 20 | 21 213 21 | 213) 21 : 2031 - “ 4 pce 86| 6 Pia 87 
Niddrie & Benhar Coal, L.A 15,000; 5| 5| lis 14! 1, 18 ee \ ai ond or 86) 9 te" 
og Do B shares »----se0ve-05 62,000, 13) 12 x 3) | 4 * Last | dividen 10% July 83 } 
\ Northumberland Land and| | ee ove | aoe 
| P ch npany, | 150.000 | 65 } 6 a 4 | 
ark Ga n Com ° ” 33\ 57 : ‘ eee eos wn od 
Par aeend Knowles’ Coal & it 100 574) 663) 574) 663 | 553| 24Dec.86| 0 Jne.87| 0 Dec.87) 3 for 878 
Ir Limited, “A” 6 Z.. 4 50 | 474) 50 7 - 
mp oo 50 50 8 19 " 4 #3 9 c 6*Mar87) 6 Sep.87| 6*Mar88) 6 Sep. 
— —" and a 43, 3| 43 33 3 0 MarS; : rent : yoxht 
imi } cos ug 
alta 1g 28) 1 195) 1 Jaiy89) 0 July84| 0 July89 
Sandwell Park Colliery, Lim. 133) 134] 134 4 it 1 July83 0 JulyS4 0 July85, nil since 
Sheff. Forge & Roll. ills, L.| “B3|: 64) 6% | 61 5 Se 87) 5*Mar88| 7 Sep.88 6. 
Sheepbrdge Coal &Iron,L.,A 158] 134| 15} 62) 6 3 Sep.83) 24Sep. 84) n betwn, 23Se 
Do new, B ssseseaepentereee> 54|. 58, 54 : a nil. nil. nil. 
Do C preference «-.--++--- 243 D4 244 Bi 931 nil. nil. nil, | 
Shenango RL & Mercer Pt ~ A pp 1 4 4} 5 July87| 5 Jan.88) 5 July88, 5 Jan.8¢ 
\ on Coal, Limited .. J Def.) ls i ay 4 : na aa me | ae 
ott’sIron Com y (stock) Poe). 25 ses ee eae ° 
Simond’s Steeléinon org.L. ipt lon , 2 os 31 a 0 Oct. 85! 0 Oct. 86] 0 Oct. 87) 
Staveley ater iron LameAl 704| 674| 704 3 Be, ast ee oss we OP 
Do do B x} 108) 10 | 10% 3 | Regge 5 Sep. 87 34Feb. 63Sep. 83, 
Do C 0x1 714| 70 | 714 7 108| 73\ 5 Sep.87| 34Feb.88| 6gSep- 85 
D tax! 12 | 114{ 12 714) 673) 5 Sep.87| 34Feb.88 64Sep. 88, b. 
8i\ 74| 88 9 12 | 114] 5 Sep.87| 34Feb.88 64Sep. 88, b. 
| 24 7'| 4 Mar87| 34Sep.87| 34Mar85 
2\1\ 011 | 
| y) 148 8} 7) ow = |i Apl.Sdailsiz 
ak 17 - = fe 
b| al oe f  Ehoto June Sl paid A il, 1883 
164| 193| 16 | une 81 P pril, 1 
“4 154) 154 ret 193) 144) 3 Aug8, 3}Aug86) 1 ‘Aug87) 
us| 4° 15}\ 133) 3 Aug85, 3,Aug86\ 154 87 
7h, 64) 7 By 3G, # Ane g ug 
psi sho a So she ‘ see 2yhays 
1003! 
3 97 in 1 97 } afor 14for 86 { 5 for $7 
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| MISCELLANEOUS COMPANIES—Continued. |— 
PRICES OF THE Last yr’s|PRrcesor 
———__ CAPITAL Monts, lon _ va 1889, DrvipEnps. 
NAME. Be.:08! | Share) i 3 ness jat Latest Last Four. Resrv. & 
Sharesor| or | ‘g SD E : Done.) Price. 2 E Rate including Bon Ince. 
Amt of Stk raatead Sole e- i 3 PerCent. = 3 hee —— B —_ 
ee. Oe eee 

N, OOAL & STEEL 0|08.—Con. £ sd z 
ROR mbrindIrn.&Steel,L 24,000) 25 | 25 | Lv) 12) 1s) 1g; 13 | mid | 13) 13] Last] dividend| paid’ in | 1882 Dr26,070 
William Cooke and Co., Lim. 3,200; 50 | 45 | 74) 103) 74 93} 92} mil. | 108) 45)... po of wad 16,390 
William Jessop & Sons, Lim. 7,687, 50 | 30 |28}%) 304) 283 305} 28% | 5 18 0) 305| 25 |5 for 84 34 for 85|5 for 86/6 for 87 24,907 
Ee oo 

G@| COMPANIIES. 
LAND AND BUILDIN 

pb.&Gen. Dwel.,L) £962,050|Stock.| 10%/1143)115 |1124'1193/x115 9 O15 {111 .87 . 

Arsen ‘preference, 1879... 250,000] Stock.| 10%/1084|1113/1084 1104 1113. | 4 2 OLLIE tate 37 cape bal Selves A a } 42,805 
Bama Ay Agricultural ... 20,000; 25 | 214)/1204)1205)110 |130 | 112 | 4 8 011908/110 olf yulys7elg Pebssbltalvos *Fb. 191 
ian Minmg (Chartd 18,315) 20) 78) 12) 2) 1s) 13] 12) 5 2H 8| 2) 15/9) Aug85l1/6 AugS6l1/6 Au Aug83} 
Britisn American Land....,. 5,597; 28 | 28 | 28 | 29 28 | 29 28) 6 18d} 29-) 28 |147Apl. 851140 Ap 86)14/ Apl. 87}#2/Apl. 88iner share 
Band aonncewmnre ro » is we pee fee bee “+ | aes | oe | 6 Feb.85) 34Feb.86| 2 Feb.87| 24Feb. é 

British Nort Borneo .....- aS ee sub S00 ee ada Are sk aie 
soccceeseceegeooes COS enenes 9,581 20 20 eee ore o9e 20 eee eee eee eee eee eee eee eee 

ia Company Set * —_ , a * . 2 ” = $.4 0 644 _ 21 July87\13/ Jan.88 Le Jan. uee 
Canada No -VVes ’ nu. eee bee ne, ce aT 
Cattle Ranche & Land,L,prf/ 60,000, 5 | 5] 1,4). | | 1s) 8] mid. sf 1] Qh}. lS Feb.83110 Feb.84l nil. since 
Central Argentine Land, L. 130,000 1 l 43 bet om 44 ty, 5 00 44 44 10*Jan. 87/30 July87 10*Jan.88 : 69,635 
Gity of Aberdeen Land, L. 5,290; 10 | 10 | 104) 118) 104) 118) 118 |... | 118) 104) 23 in 80 |nil. betwn/2 in 86-7 |2§ in 87-8 85 

Investment, Lim.... 25,000, 10) 3 | 248) 248) 28) 233) 288) 5 6 9 2%] 24) 5 Apl87| 5*Sep.87| 5 Apl.88| 5*Sep.88] 21,860 
43% fil| Hansford Land & Cattle, L. 41,948; 5] 5| 1s} 1d} 18) 1g) 1b] nal. 2} ht .. | 6 Feb.84| 7 Feb.85) nil. since |Dr82,367 
Hl tiadeon's Bay .......-.-0++00+- 100,000) 13 | 13 | 194) 22 | 194) 22 | 22 | nil. | 22.| 189! 0 Tuly85|15/July8él17/July87| 0 Julyss| 43.822 
ial Pro paaeatt, Lean 25,000; 10; 25) 4) 4) 54) 34 32/7 2 9 43) 8$)10*July87/10 Feb.83i10*July88l10 Feb.89 20,338 

Improved Indus. Dwellings, 

Limi Boe ck caine £500,000] Stock.|100 /1213/122 |120 |121 | 122 | 4 2 9|124 /120 | 5 Aug87| 5 Feb.ss| 5 Aug8s| 5 Feb.89} 131,590 
fowa Land, Limited ......... 15,000} 20 | 10 | 10 | 103; 94/10 | 104 | 6 19 © 103) 93] 8 July87| 5 Dec.87| 8 July88} 5 Dec.88|  , 
land Corp. of Canada, Lim.| 25,000) 5) 3; # 1) 7 1] ... nil. | 1}  4110*Nov82| 6$May83} nil | since |Dr12.310 
Lon.&S. Afren. Exploratn.L. 100,000 4} 4 | 16}) 18 | 164) 173) 17% | 4 4 6] 18 | 163 oe "87, 15/ pis. = 150 15 for8s| 35,415 
Matador Land & Cattle, L. 50,000; 10) 6| 23 28) 2%; 2%) 24] nil. 27) 28| 6 for 84) 7 for 85jnil for 86\nil for 87} 1,763 

. for Improv. 
Pa caceaflnten\Cieneee 7.688| 25 | 25 | 24 | 254| 24 | 25; 244 | 5 O 0} 253/ 23 | 6 July87| 4 Jan.88) 6 July88| 4 Jan.89 15,338 
Missouri Land & Live Stk.,L} 30,000} «55 | 3) 14| 14} Ho 1 $8\25 O 0 14) 8) 5 Oct.87] 5 May88| 5 Oct. 88| 5 Jan.s9 560 
Natallnd.& Colonisation,L.| 36,500! 10|10/ 63) 7) 6| 64} 6%] ni. | 7| 6| 3 Ine. 82/ 2}Jne.83} nil. since|) 9 464 
penzedand Caiiis, i] 22900; 5 | 23] Of ag 241 ofl IE | mm | gl oy] OMS § BEVEL 8 eS | ml wince oe 
Nevada Land and Cattle, J. , « “$) 4 +3 ss eb. eb. since 
Newfoundland Land, Lim.| 50,000 : 4 3 2 8 i ast ost ot oat ast itil Fe mal. i nil. z ail. er 
Bee act (cumalatare) eipovrsonl Stock 1100 | Sail | | dal as |? 18 6 sail 84 | O’Decc85| 1¢Dee86] 2 Dead7 GkDecss| } 41,821 
Nrth.British Australasian,L.| £116,983) Stock |100 | 224) 25 | 20 | 223) 244 | _ nil. ,| 25 | 20 | 3 Dec.82} 3 Dec.83) 4 Dec. 84| nil. since 4.016 
Do 6% Irredeemable Gtd.| £49,963] Stock |100 | 804) $3, 8 803 e 798 rr A 6 Oct. 37 6 Apl.ss 6 Oct. 88 6 Jan.80 0 
Nothern Agricultural ...... | 8,000 5| 5| 4h 4y6 | dis! o TSApL 87 ct. 87 P ct. 10,545 
| Paraguay Land, Limited ..., 30,000) 5 | 5 |. | jo. | 44). wee pet Oe = re a si ey 
| Peel River Land & Mineral, 1. £600,000) Stock |100 |774x| 784) 774) 784] 78 | 4 9 3) 79 | 764 4*July87| 4 Feb.88} 3*July88| 4 Feb.89} 17,973 
ie Zend Limited ...... 13,600} 10| 10} 94) ... _| 92; 10 oe = ie? 5*Jan.87| 7}July87| 5 Jan.88 7gJuly88} 30,327 
PaiiieCattle, Lim... CRSA 60,000} 10{ 6} 1 14 § 1 g| mil. | 18) 48/20Jan.84/10 Jan.85|10 Jan.86jnil since |Dr. 4,991 
Santa Fé and Cordoba ut. 
Southern, Limited......... 10,000} 20 | 20 ae 
aun > Necoideted ectinnsy £400,000] Stock |100 {185 |190 |185 1190 1894 | 4 12 0190 |180 | 73May87|10 Dec.87| 74 May88|10 Dec.88 
Lp.s.Nov,|38]  # Do6% guaranteed pref. stk £200,000! Stock {100 |1324/1354/1324'1353| 185 | 4 8 6|1353/130 | 6 July87| 6 Jan.88} 6 July88} 6 Jan.89} } 114472 
e'Sp-88| MM DoS4” do do | £400,000| Stock (100 {L184|1203|1184 1203, 118 | 4 3 ol121 |116 | 5 July8i| 5 Jan.86| 5 July88| 5 Jan.89 
ea 3 South Australian Company. 14,200} 20 | 20 | 594) 62 | 57 | 594, 59 | 4 7 6) 62 | 56 |13 July$7|13 Jan.88)13July 88/13 Jan.89|° 49,770 
nil since | Mugg ewe Land and Cattle, L.... 75,000) 10 |£72) Td} 74d) 7idi7fed) Tie) nil. | 44/740) DApril S410 Mares} 6 Mar80iil. since... 
 MarS9| .. [ilerasLandandCattle,Lim.| 48,000} 10| 63| 8 $8 xe) 8 2} mil | 18) oj12h¥eb.84) 6 Feb.85) 5 Feb.86jnil. since|Dr83,175 
“fr we fg Van Diemen’s Land ......... 9,100] 30} 30/15) 16/14/15) 158 | 413 5) 16 14 | 21 Apl.85| 24Apl.8¢} 23ApL.87| 24Apl.88 372 
6 for 87| .. () West Australian Land, L., 
OIG Dec Goaie' | cee | as 45| 65 | nil. | -.. |---| s*July85|10 Feb.86| 5 Feb.87jail. since\Dr16,355 
pen ° mit 000! § 60 .- | 60] 50 | nil. +. | «+ | 5*July86) 5 Feb.87| 5*July87| nil. since}... 
oot Do 5 % preferred ......... £100,000) Stock |100 on ; P te 4| 4 for 8¢| 4 for 86] @ for B71Dr. 1 
si Western Ranches, Limited| 22,400, 5 | 5| 23) 31s) 248 2tx) 31s) ml. | Six} 24) 7 for 84) 4 for ¥ ee 5i/Dr. 1,100 
3 for 87-8 4 am apes Wiel tome 
LANDMORTGAGE,FINA|NOIAL, &o. 
6 Sep. 88} 126 nl rg i) zai 2} | 14) 14) 14] 14) Lis & O| 12) 12)104Feb.96|10}Feb.87/104Feb.88|10}Feb.89| 4,307 
nil since [DellMM Agricul Co. of Mauritius, I.} 25,000: 10} 1] 1) 1d) & 1{ 21 |10 9 O 13) 4/10 Jne.87/10*Dec.87]10 Jne.88}10"Dec.88} 85,305 
nil since ican Freehold Lan | : ‘ i = 
nil since Mort. of London, Limn.| 160,460, 5 | 1| 14} 1a] 1H 14) lf § 2 4 1H 14110 ApLS7/10°Oek 87110 Apl Seli0, Oct. Be iss 
6 sep 88 dee tot Scotland, 1. ee Be is = 3" | 7 s 6 3| 2] sJulsarl2 Jan8o] S*Julyssli2 Jano] 119/084 
23 P sn. Mort. & Agency, , Py ‘ 
nil. n Mortgage, Land me . wie 
hor and Finance, Limited... $0,000, 25| 5 | 173| 18 |17 | 174) 17} | 6 14 3] 18 | 161/20 May87}20*Nov87 [20 May88 3 
5] new shares 40.000i 25} 3 | 103\ 11 | 10} 104) 10¢| 5 24 3) 11 | 93/00 May87|20* Nov87 5222 
¥ a Do4% debenture stock... £1,500,000| Stock {106 |1054|107 |104 |105q| 1044 | $ 22 5/107 |104 "4 July87| 4 Jan.88| 4 Jul 
REESE 100,000/Stock |100 |... |... | --| 86) os» | ce | ou | on ag ee ses ” she 
| Do debe - 100 101 | 101 | 4 20 9101 | 98 | 4;July87} 45Jan.88) 44July88) 44Jan. 
p.s8- Mr. re nture stock ee eee £500,000 100 100 100 101 as 0 6 2 24 10 M 87 10*Sep. 87 10 Mar = 24,269 
| & American Mort.,L| 50,0001 10| 2| 24) 23| 28 23 28/8 ssi 
| es re Preference ..... 10,000] 10 | 10 | 12 | 12}) 114, 12 | 11g | 4 a re “ 
, us ~ os 
itnen Sinked. |. @adial. @ ox} 43} 43) 4| 43] 4 | 527 6| 44) 4 |10 May87|10*Nov87/10 Ma 83} 115,283 
| Do 43 9 1013 | 4 4 9104 {100 | 43 Tuly87} 44Jan.88 ae 
| Bite? © Permanent debs,| £800,000} 100 {100 |101 |102 |100 1101 | 1013 y 
Canadian Loan and 
aad “es cy., L., ord. 50,000: : 
| nil. since Do “A shares ... silliiad 10,000} 10 | 10 | 103!10}8) 103 104 10} | 4 6 910%8) 10 
7 fa Loan an avings 
1 | ™ een Stock... £100,000) Stock |100 | |. | -~ pa APs Baa be 
l hh vst. Asn. 15,000) 4 YB) eee | os “sil @ 
: opie & US. Mort, L.' 50,000 10! 24! Gre! 64! 68 Gre Gre 417 O 6h GR __ ... 
* 6,029 of these are £10 paid. t Rotuen ot Capitals 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE PRICESOF a 
Capital. Monru. 1889. DIvIpDENDs. 
NAME. No. of ;Share|.; | z Z z Last Four. Senn 
| Shares or} or | ‘g Rate % per Annum, including Bonus. 'Binon at 
Amt of Stk|Stock.| * & 5) LE E ies * Interim. ‘Last Diy 
se henna ' 
LAND MORTGAGE, &0.—(Oon.) | | bien 
Colonia a ie iLinited| 120,000) 5 | a 1 0 10 Nov86 8*May87) 6 Nov87| 5*Mayss'Dréa,57 
Colosado Mortgages Invest- a Ohh . t Zi o grins betas 
mentof London, Limited 40,000, 10 2g} 22) 23 24] 34)5710 OG 28 24/10 July87 10 Dec.87/10 Jul 5 Deo 64,91) 
Credit Tension Bay Pe vares e0ie,500 100 93 05° 92'| 92 924 $B OO 05” s3'| 5 AvL87 5 Oct. 87 5 AY 188 5 Oe ee 
ort. P t.88) 
cd dunce 12, 50 a 8| 7] 73 9 FO 0 O 8| 7 |10 Mar87|10*Sep.87 7h Mar8ui74*Sep. 88) 1 
Deiat nk wt p, I L.. Phys Ted 63 64} o8 6§ | 6 O 3} 6%| 6}) 7*Ju'y8713 Jan.88| 7*July88/13 Jan.89| 75,099 
Z ™ ses , ee oe eee eee eee | oes “ ese eee eee det R 
Dundee Mort. frat invetiy — 7uang) 10) 2) $4) 3H 3) Sh) “Say ¢ 5 SH “Sano vl eT o-Sope70 Aol among. sy 
Oe oe eubiiord aunt 16,000; 8| 8| 8t S$ sz! 8} Bf 5 12 9 84) 83. 5hApL 87. 54*Sep. 87 5hA D188 34*Seh 88 tieaae 
Edinbgh. Amercn.Le.Mt., L 50,000, 5) 1 1 x} ts 9 oO 1 | 8) 7)Mar87\74*Sep.87| 74Mar88\74*Sep. 8s, 13,099 
Equitable Loan of Scotland 3,000; 25 | 9 | 15h) 155115 95)153x) 154 | 6 12 3} 153/15 94/10 Sep.87/11 Mar8812}Sep.88)10 Mar89) 
Frecholders Company, Lim. 39,947 sf 33 lve) 14} 1) 1g) 1 a 1g) 1 nil. nil. |3dpeJlyss| 
Do 5 % Preference ......--- 6,393, 33, 33 4) 44) 33) 4) 48/418 9 43, 33) 2hJuly84) 5 July86) 5 July87| 5 Julyss; .. 
Freehold Trust of Austral,L 50,000, 10 mR. oe Bis Ga Ey eo es b ideey BRP aa 3, a fa YF 
Do 4% debenture stock...) £201,160) Stock ‘|... 1103 be Mia) Se § 5: * th a 
Internatnl. Finanel. 7 a 75,000, 10) 5 | Gjx| 63 6A) 63 5 9 9 G64 542) 5*July87/11 Jan.88) 5*July8si 9 Jan 89| 116,69 
International Co. of Mexico 
20-year debentures! $3,000,000; 100 100 |... | ... | ... | O14 id cf: 2P i. Ka s oo ae 
Irish Civil Service Per. Bld . 6,000; 25/25} 21]...|... | a1 5 19 0} 21 | 208) 5 Ine. 87; 5 Dec.87| 5 Jne.88| 5 Dec.88| 9115 
Land & Mort.Co. of Egypt, 45,380) 18) 3| 33 12) 14) 6 O 9 13 1 | 5*Dec.83| 5 Ine. 84) nil. btwn/3 for a7) ; 
ee} a ie — ate Me 99 wtf vf 100 6 pe }100 97 | 5 May87| 5 Nov87 r mm he 610 
d Mort. tN) , . ee jes psJly80} nil sine 
MA 08 Y deb’64-66,for30yrs., £192,200) 100 |100 101 |102 |100 |101 § © 103 100 | & July87| 5 Jan.88| 5 July8s 5 Jan so) | 122060 
Land Mort. Bk.of Victoria,L; 200,000; 5) 1) 14 14 14) 14% £10 6 14 1y¥%|10 Sept87/10 Mar 88|12 Sept8S\124Mar89\ 52,599 
Land Securities, Limited... 20,000, 50/10) 2) 24 2) 24 16 0 G 2| 14) 4 July87| 4*Jan.88| 4 July88| 4*Jan.89} 71,285 
London Financial Associa.,L 71,924, 10 23) 3| 24 3 nil. 3) 1 nil. nil. nil. a 
Manitoba pee ae 45,000; 10 obs An 8*Sep.86) 8 Mar87| 8*Sep.87/ nil. since! 16,750 
Maaritius Credit an 
Agency, Limited......... 30, 10; 2) 18 2) WW 2 | 14/10 Mar87\7}*Sep.87| 73Mar88\74*Sep. 88 50,000 
Mortg. Co. of S. Aust-,L.ord) 120,000 erer 1 41 = st 17s! $8) 8*ApL87} 8 Oct. 87/ 8 Apl.88} 8*Oct. 88 | 39,700 
Do preference ..............- I ne | tee “he oe RF. fii ’ 
National Mortgage& Agency | 
Co. of New Zealand, L 100,000, 10; 1; 4 # 4 4 a 4] 5*July87| 5 Feb.88| 5*July88| 5 Feb.89\ 22,301 
New South es pes 
Loan, and Agency, im| 62,200; 10) 2) ld 1a) 1] 13 0} 14) 1) 9 July87| 5 Jan. 88) 7 July88| 5*Jan.89| 16,012 
New Zealand Land ort. L. 200,000 10; 1) # 1) # % s| 1 | #| 8*May87| 8 Jan.88| 8*May88| 8 Jan.89| 20,082 
New Zealand Loan and Mer- 
cantile Agency Jamited 140,000, 25 | 24) 3ix| 34 3| 3 10 | 3% 3 |10*July87/20 Feb.88!10*July88/20 Feb. 89 285053 
Do.4% perpetualdebentures| £360,074| 100 |100 | 97 | 98 | 96 | 97 $ 3} 93 | 96 | 4 July87| 4 Jan.88| 4 July88! 4 Jan. 89) 
NewZealandTrust&Loan,L.| 40,000, % | A ot ho? 13 4) 94 8418 Aug87|14*Feb.88/14 Aug83/10*Feb.59 | »1o59¢ 
Ditto 5 % perpetual pref..| 20,000, 25 b 27 | 27 11 v| 28 | 27 | 5 July87| 5 Jan.8@| 5 July8$| 5 Jan. 89) 
M. Brit. Canad invotanas J 50,000; 10 | 2 | Lye) lye) lis) Lis 12-6 * ls8\ 5 Apl.87| 5*Oct.87| 5 Apl.88 S*Uct. | 20,156 
orth of Sco lan, 
i Mortg eee 66,439, 10) 2) 23) .. 23 5 6 "| 24):0*Jne. 87/10 Dec.87|10*Jne.88|10 Dec.88} 51,362 
orthern Heri e Securi- 
ties Investment, Lim... 25,000 Si li fy..]. ds nil. oe foes i bes 5 Mar82\ nil. since). 
NorthrnInvest.ofN.Z.,Lim.| 100,000 5; 1| # ... +8 8 12 bis} ins 41 Apl.87| 8 Nov87| 8 Apl.88| 6 Novss 19,827 
Otago &SouthlandInvest.L.) 150,000, 5 | 1) 14) 12) 4a) 14 6 13 3| 1% 13/15 May87/10*Nov87\10 May88|10*Novss) 79,562 
Queensland Investment andi ( 125,000, 10) 2) 14 14g) 1 710 | 1¥  8\15 July87/73*Jan.88| 24July88| 5*Jan.89) 
Land Mortgage, Lim...| | 50,000} 10 re 7 10 2 4) 5 July87| 7jJan.88| 2hJuly88| 5 Jan.89\ } 80,197 
Do 4 % Pecpetaal Debs... £190,000 100 }100 | 97 |-98 | 96 | 07 | 4 3 9 98) 96 | 4 Apl.87] 4 Oot. 87| 4 Apl.8s) 4 Oct. 88 
River Plate Trust, Loan, an 
eo name, * A”. 7aaee ae A Ost 4 : } 0 67s 44/21 Mae S713} SpOiN3} MasOe 1 Sets | 55005 
o “ wpa ta , v} 9| *) 3 Mar87\ 3 Sept87) 3 Mar88| 3 Sept88) 
Russian 54% Lad. mrt. bds— 
2nd iss by $- {1902 £388,200) 100 i) | |” 8t 8 12 6| ... | ... | 54Aug87| 5$Feb.88| 54Aug88| 5}Feb.89, 
$d iss. J yrlydrwgs (1918, £925,600, 100 : eS 6 6 6| 89 | 84%) 54Apl.87) 54Oct. 87| 54Apl88| 54Uct. 88) _ ... 
Scottish American Invest. L. sl sal stl ttl ott & 5 v| 44 44/12) for 86/124 for 87/10" Aug8S!16 Mar89! 301,380 
Scottish American Mort., L. 1 tt) 3%) 34) 3h 7 9 O| 348) 34415 July87/10*Dec.87/15 July88\124Dec.88) 133,100 
Scottish & N.Z. Invest., L P Bee tery Be 8 0 | $8 & 8*Jne.87| 6 Dec.87| 6*Jne.88| 4 Vev.88| 32,811 
Boottioh Batnga Licsibed ae ae 3 719 Ol ve +) 4 Mar84jnil. btwen| 2}Mar88) 24Mar89 
is n 0 n | 
pat. y eons vsodenenoens A at 2| 1g if zu 9 2 lis for ‘82)ail. btwen|3 for 86) 3 for sit 13,063 
eeeceeceeees ° & { 58 Bs 3 for 86/3 or 7! 
aa eS 3| 23] 28] 93) os > ee Be Be. | — 
South citan Lean Blot. & 8 66 8 "4 2% Dividend 5 for 87| 5 for “ 1, 
Ey roe ts — oe : fs 12*May84| 8*Sep.84| 7 May85| nil. vias 
age and Agency, Lim.., 2) 24) 2%) 23) 4 8 0 o| 2% 24/10 ApL87\10*Oct.87/10 Apl.85\10*Oct. $8} 102,600 
Standard Property Invest. 24 Bi ls Ive) le 817 9 14 1y, 10 Mar85/10 Marsoll0 Mar87\lv Marss) 2u,240 
Trast rete reset Sy 1| 4 af 3 “y Fp af se Aug87|10 Feb.88}10 Aug8>/10 ore 34,341 
. a7 2 {'25 May87\20 Nov87\25 May8S\zv Nov85\) 
Doall pd (S/bears 67, pref.) 10 | aay 25.) 24 | 1b 5 5 6\15 | 14 7 .Mayariz} Nov871714May8~\7#,Novae 157398 
eA mw agen Sart 5| 5 mS) 12d 12 4 O O| 12%) 123) 5° July87| 5 Jan.88| 5 July88' 5 Jan.89 
Trust & Co. of 31's - 4 5 5 14 8) 5h 4%) 6 Ine.87| 6 Dec.87} 6 Jne.88) 6 Dec.8> | 1510 
Union Maxigage & Agoosy 4) 23 3 6 0 OF 34 me 6 Jne. 87; 6 Dec.87| 6 Jne.88) 6 Dev.b8 
at Senne SN 100 listthsttie? | 3t 6 $ 0) 3% 3) —... [10 Oct. 87/10 Apl.ssito Oct-88) 
EERO oon @ [22 | 122 \123 4 18 6123 (120 | 6 Jne.87| 6 Dec.87| 6 Jne.8s| 6 Deo-88) 
Tie eet 100 | sogluagiuaoglict ae | 24) 6 Jne.87| 6 Deo.87| 6 Jue. 88) o Dees | mt 
ek Seek P| fad sd ide | inked) od iassccele aude teak Petal 
ort. & Inv 1} 1 le Jul oH ate a oe 
5.% cum. preference [200 J | aoe Sie ae Oe ne a ee 
44% perp. deb. stock 100 oo “bt ca ane gee et fx pe as ae 
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March 30, 1889.] THE INVESTOR’S aie = = a 
MISCELLANEOUS COMPANIES—Contj Bs adil 
—— gigs caYapa 
NTH, OF 
Last yld.| 1889. 
— of Share Busi- Divipenps. 
ares or | or 3 at 
Amt of Stk|Stock.| 4 Don Pre. | & i ae “sag - 
d Jones, Limited i 10} 8| 92] 93 0 ee 90m Div. 
seeseseoeerere segcuesoopeen ees 10 6 6 1 
Limited ...... 2.543 7h | 72 ™) 7 6} 10 | 94) 7 Jne.87 
Limited.. 10, - 7 oe. | 22] 21 elt 2) 663 a 644 7 Jne.87 Hier Ban 8 Dec. ‘ S 
ee ce 5| 44] .. i si a 9 4 6| 3% *y 5 in 85 6 oa 5 Mor } os 
Cotton Spinng, 14,000 10 | 7 | Of} Ox) Oe + Ke Sins O| 5%) 58) 6} in 85 ae 5 in 87 | 10 in 88 = 
PLA 23000) 60 | 50 | 7: | setl Si°| ot) 2e | tHe | Sstisiueleme in 87 |10 in 88 | 4,366 
= eae 15,217} 5| 8 oe & BB los ol Gael attl oe in Sd) O in 86 St MayGe) Sptov.8G 
Spinning, Limited) 903) 100 | 0 | “| | Si | oly] of va 986) 84 | 9 ings | 5 in 80/5 im oy | 8 in oo |” Lars 
e Spin- ° nd woe | vee . 1 
far. poll ly | se 716 3| 52} 51 & a lei ae O in $8 |6,25dho—e 
Spmnin g, Li ited 14,000 bial. 93} 93) 96) 98) nil. 87| 8 in 88 418 
Morth Moor Spinning,Lim... 20,0005 | 3] .. des oc: Be as ioe eee 0 in 88 | 
Oldham Twist, Limited.....{ 37501 35] Jo | Piel 24) 24) 28 | 8 27 9} Dts) 23) Gin os th eee 
ae Timea ® (ee 93120) | 8 7 el 6| 184] 18 \ tine 3hin 86 | 4) ing7 | opings| 18 
¢ ‘ ei 87.58 18 3} 93| 93\ j 52 in 85 0 in 86 | 0 i ; 
ted... 120001 65| 3)... i x 36} 3618 6 6| sat 0 in 87 | 6} in 88 
imited 14,000] "1 ol oat sel ae |S & 9) Seal 34] 72in 85 |S in ae 
Sic =| a) =| at ont 8h SEER MEI AEE ce) Uae 
sesseeeeeees 15,000} 5 5 “13 8 iz 3 4 in 86 | 13 in 87 | 8 , 
Lim. ...... i 3%] 3 43) 475| 44 in 85 | 2 + in 88 1 
mg tins] Mol 8] 31S am aa! 2h a7 of Ny oa) Sings atin gt | 8° ing7 0 ine| 140 
igi] | 317.) sion S319 73 2 236 2215 85/0 ing6|0 inay | Since 66oes | 
6% cum. preference 25,0001 10} 2 3 | 248) 52in 85 | 1 in 86 ‘ain 87 = ba 282 
dias 10 4y4x| 44) 45) 43) 4 jin 88 562 
~ 000] 25 [+25 lasex] 27°| 2081 97°] 97° 15 27 ol off] of 
MSHIPS(&SHIPBU|ILDING fee ome» oe weit Fgh 6 Juiyss) rr Boe aad 
Aberdeen, Newcastle, and 80,000) 14) 14}2t4x| 248) 244) 243) 2H) 5 9] 235) 233) 15 i i 
eatin, pet za aul a |g a ahi ig in 84| 15 in 85| 10 in 86/10 in 87| 20,000 
N seats oeeees 74 5 7 : on 23 23 10 for 83110 f 
reg ar BR ry ln WO ld S 3 S| eee aondtl Wut 
Bristol Steam Navig. pref. L 5.000) 10} 10 > 63, 68/410 6 12 | 11 | 5 for 84\nil betwn) 6 for 87124 fi 3 : 
British & African Stm. Nav.L 13.000 40 | 20 43 43) 43 44 4 nil. 6 $ 6 Mar87| 6 Sep. 87 6 Mar88i 6 Se 88 1,623 
British& Irish Steam Pkt,L.| 2.2001 50 | 50 Sax} 54) 58) 5 817 9 3 | 4 for 85 |82/6for 86 vesateon ed: 0 
British India Steam Nav.,L. 6 140 50 | 50 24)... | - 24/1 2341326 < 6 Feb.86\24 for 86| 4 : 1 ab 
IN, seinnebanspnsenctonns 12360! 50 | 20 100 | «+ | ++ (100 | 100 | 6 0 O00 | 98 2 Angel © Fobee 3:4 1 Feb ' 
on oepowns, Ln 50,000] 10 vy tg aa| axl ad] ot le es 12 Jne S12 DecSilla Incroelis Decss] 
Castle Mail Pac i ee oat i 
aoe Steam tice eum = R.. A, a oe -_ igi 4 16 $ A 134 5 Mayee oh 24 for 87 " for 88 42 838 
Commerci Shi ‘ ’ 1 7 ’ 
Cunard Steamshi sere LaBeai| earaoo| 20 | 20 | 164 16g) 156! tee] ee pe | Taq 13. tug 87 € Novi ¢ Nove) 
Dabs a Giangow Siam] “Aun) 30 | 80 | 7) ig) eh) a9) 2 2 ohh ed 9 aed 4 aay Se 
i 5 , ote od a : ! 
Dundalk’ and Newry a Rn i 50 | 50 | 684) 684) 67 6 | 67 49 eae | 1 Feb? 2 Aug87 2 Feb.88 ah aya } 17000 
“Sl sey ing vadsddiee 14100; 10/10! 7a 7a] TH 7Al 7A 70 | 67 | 6 July87| 6 Jan.88| 6 July8s| 6 a 
> Gem Line Steam F 619 0 “7 
Shipping, BAW iciveseseii 13,000, 10 | 10 : 78) 6t8) 5 Apl-87) 5 Oct. 87 
Dundee re ge 93} 93] 93] 931 9g/ 323 2 99 8| 7 May84i-29Me 
Earle’ Nay ga 9,121; 10/10} 93) 9% 9% , , i May86 
's Shipbuilding & En- 96, 93 | mil. | 93) 8})10 Augs20 A 
gineering, Limited ...... 6,000; 50 | 45 | 273) 35 | 27 ug83 
General Steam Navigation.. , i 3 a 343 35 | € 14 3] 35 | 27 | O Dec.85 
Do 5% preference, 1877 600 p. 87; 24Mar88 
econ | i 7: > aoe 10 | 5 Sep. 87/ 5 Mar88 
1 Steam Tug, Lim. S748 93) 5 Sep.87| 5 Mar 
Loudon & Glasgow Engineer. $11 1 3 ele So 87 8 Aug 
ing & Iron hipBidng,L i| 0 Mars 
Mercantile Steamship, mil, | 4) 3 
Par 11 PP a oes 
Eon Ship, Limited 15 3) 84) 74) 4°Aug87/8/p.8F bss 
sone A minima et wis | a oh ON Stoo | 
Fan, Zealand Shipping Lim. 626 3 74) 5j) 8 Janes Divepat 
on tland Sten’ Nevies 34) 2 |10*Feb.84) § Aug 84 
t Steam Meee » 
Steam Navigation 9 ai || Re eee Apt ezl ¢ apes : 
Palmer’sShipbd & eee sth 21 i P 5 Apl.86 
Do B.......  sevie uM oS 74 for 84) 74 for 85 
P.80.8 Sitevignal Poe 42 317 84Sep. 83! 6*Mar84 
* = Sneeen ae 4% 3 i in sieeen ee 6 
| Ant gate rare aga tae * ee 7 Dec.87 
Shaw, Savill, & Albion, Lim. a. | 4d] 24] For 14m 6§0ct.87 
Tyme Steam re Limieed... 6 aA 5 9 5 ApL 85) 4j r Oct. 
ping, Lim. ; eee j 
— Ship, Limited 6 8 317 5*Aug87| 8 F 
Rear 4 3 9 244) 224) 5 Oot 6 
wy juitland ap ot How 479% 5 Oct.87| 8 Mar 
Wilndia & Pacific. Ship ie arma] 8 Kove 
zy 28 | 23 | 24Feb. 
: rred from reserve. {+ 2. mr 
— sen ene 
a 
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% THE INVESTOR'S MONTHLY MANUAL. (March 30 ny 
mm (CT —ae 
# 7 
MISCELLANEOUS COMPANIES—Continued. 
re ~ sania 
PRICES OF THE yrs. (PRICES OF, 
1 Carrrat. MonTs. Last , lave iva. yd 1889. Z DivipEnps, 
3 — Investo — 
NAME. No. of Share| .; t Latest Last Four. _ 
BE shows loce| 2/2 (8) E] 4 meee] 2) E| Meter 
€ ; . mto tock. } ’ : v 
FFEE 0oos £ed ; 
F ni se ~ nied ‘| 10,000, «30 | 20 | 39 | 40 | 38.| 39] 39 | 5 2 6) 41 | 38 10 July87|\10°Jan. s|10 Jetyéslto° Sea: | 
Tea, Limited| 12,500, . 20 | 20 3t 3t|7 2 9 3%, 3%) 1 Aug85) 1gAug86) §Aug87) ljAug 
Darjeeling Limited. ........... 6,771| . 20 | 20 | 234} 24 | 23 23. | 6 19 3 24 | 23) 7 May85| 8 May86) 74May87| 7 May 
Dooars Tea, Limited......... 9,984; 10/10 I 9 | 7 O 6 10| 9/7 May87| 5 Jan.88| 9 May88 4 Jan.g 
Eastern Assam (Tea), Lim. 12,224) 10 | 10 ¥ 2 aj nil. | 3| Last | Dividend May, 1877) _... 
Jokai (Assam) Tea, Limi: 17,000} 10 | 10 | 15 | 153; 144, 15) 1 6 18 S| 15}, 145|10 for 8510 for 8610 for $7.10 for 88 . 
Jorehaut Tea, Limited ...... 5,000, 20 | 20} 41 | 41 | 39} 40} 39 | 7 20 0) 42 | 39 \15 for 85)15 for 8618 for 87.15 for 
Plantations, Limited} 150001. 10/10) 34| 4| 3/33 53] .o 4 | 3 |6 per cent|/Mar. 1883 2*Aug87| 3 Dec.88 
Lebong Tea, Limited......... 10,000; 10 | 10 | 124] 13§ 123 13 | 13h) 6 3 3 134, 12 10July87; 6*Dec.87,; 10July88 6* Dec. 
Luckimpore Tea (Assam) “i | 
tC SS OS aces 7,059) 10/10| 73| S| 7| 7 78\ S28 S| 8| 7| 7 July87| & Jan.88\ 8 July8s| 4 Jans 
He Ouvah Coffee, Limited ......) © 10,000) -10.| 20 4 5 | 45) 43 48/8 9 9 5) 4 5 Jan.88 3 July85) 3 Jan.8 
if Scottish Assam Tea, Lim 9,104)..10 | 10} 73) 73 7¥6) 3 Th) 617 HY Th 7 5 July85| 5 July86| 5 July87) 5 July 
HE Tambracherry Estates L....| 160,000, §| § i v8 { | nil. | ve &i7d a oe August 1882." _{ nil since, 
TE Upper Assam Tea, Limited) 25,000, 10/10} 14) 13 _Seetee Wey oe PO nil. =| nil. nil. 
{if FRSCHArE: coe. 4 | | 
hy can ele 
He Limited “49, Debentur £250,000) 100 |100 |100 |101 | 99 |100 | 1003 | 4 0 6/101 | 98 | 4 July87| 4 Jan.88) 4 July88-4 Jan.8 
iB mania £1,720,260 aaa 100 | 49x) 50 | 483) 49) 495 | 3 6 5) 52}) 48 | 3g for 84) 12 for 85, 4 for 86, 1§ for 87 
; ' : Do Pref. £2586.87 Stock.'100 /824x| 84 | S14 rr 82 | 3 6 9 868) 793) 6 for 84 2} for 85 }for 86) 23 for 87| }R8Y 
i; Brazilian Submarine ri 130,000 10 | 10 | 23g) 13g) 138) re 138} 5 2 9-14) 133 tie:06-5,67 for 86-7 ah 87-8 Quarterly! ” 
ia Do 5% Bonds ...cccccssse0se £112,900; 100 /100 /102 /103 (101 (102 | 1013 | 4 19 0/104 101 | 5 Tuly87| 5 Jan.88 5 July83, 5 Jan, 89} ¢ 174714 
1 || - Do 5% 2nd series, red.1906, 75,000; 100 100 |1074,109 {106 |1074) 1053 | 4 23 9109 106 | 5 Jne.87\ 5 Dec.S7| 5 Jne.88| 5. Jan.89 
}\ Campagnie du Télégraphe| | | 
1 “Es see styl oe noes 75,000 (1 1 | 1) 11) RB 6 14 1 18,867 17 Mar8815 Sept8S19 Mar89} 25,285. 
4| Consol. Telephone and Main- at 
Oi. Bae —- “ee 224,850| 14/\14/' @ ti) 4 ts #147 9 Hi * 5 May87| 5*Nov$75,}May88 5"Nov88}__... 
' ubmarine Telegrap 
Limited 2...........4.i... 16,000! 10 10 mi 14}| 14 | 143) Mb) 6 6 6 143) 14 | 8 Aug87| 8 Feb.88) 9 Aug83| 9 Feb.89 81.105 
Do 10 per cent. 6,000} 10 | 10 | 19x, 195) 183) 19 | 18%) 5 5 3) 194) 184 10 ‘Augs? 10 Feb 88110 Aug 88,10 Feb.g9| f Ss 
Direct Spanish Telogrph. I. 12,9381, 5 | 4/ 3% 4) 34 = 4 1512 | 43} 3| 8 Oct.82| 240ct 87\ 54ApL.88. 5 Oct.88 rhage 
Do 10 per cent. preference, 6,000; 5/ 5/ 9| 9 8 9 S1| 6 1 J 9}) $))50/ Jan 8710 Oct.87 10 ApL8810 Oct 88 °8 
; Direct ves — 60,710} 20 | a0 108 93,10) 98) 4 O G 103) 9Bi4 for $4-5|28for 85-62 tor 86-72 for 87-8] 325,149 | 
{ Eastern u can i | 
Telegraph, 5% deb. 1 £392,600; 100 100 peaasnes 102 1034; 1024 | 4 17. 0)105 |102 | 5 July87| 5 Jan. 885 J 5 Jan.89| 120,035 
: Eastern Extnsn.,Australasia o ulys ;, 
' ~ and China Telegraph...) 250,000] 10 | 10 | 133 134) 13 | 13 | 13g) 5 O 0/134! 128 7 for 85! 6 for 86, 6} for 87\Pd.Qrtrly}) 
' ‘Do 6 &% debentures, 1891... £320,000) 100 100 103x\104 102 103 | 1024 | 4.18 0/106 |102 | 6 Aug87| 6 Feb. 38) 6 Aug$8, 6 Feb.89) | ‘ 
mes Australian Subsidy | | (SH | ; 620006 
ebentures, 1900......... £473,700; 100 |100 '1023|103 | 1025) 1033) 1025 | 4 14 6/1044/101 | 5 July87| 5 Jan.88| 5 July$8} 5 Jan.89}} * 
as dees Limited) 400,000, 10 | 10 | 13§/13% 13 | 13 | 13y.) 4 12 3) 133) 128\6 for 85-6/54for 86-716 for 87-S\pd.Qrtrly|) 
sas » pay- (a 
able: AGOB....i)...<50ti0d £200,000; 100 100 '1074/109 106 1074 1N$ 14 3 lll l10C | 5 Aug87| 5 Feb.88, 5 Aug88| 5 Feb.s9 : 
Do 4% debenture stock ...| £1,200,000 Stock. 100 107 |108 |106 10; 107 | 3 16 3/108 |105}| 4 May87| 4 Nov87| 4 May88, 4 Nov68; | res'rve 
Do6é oe shares 70,000; 10 10) 15} 15h) 15 | 153) 158 | 3 19 0) 154) 147 6% paid qritrly _—Jan|., April, Juuly, Oct. | (342338 
nion Teleg. &Trat 20,500, 10 | 10 | 93) | 94. 9 | 7 7 3 93! 916 for 86 7 for 87) "Paid Hallf-Yearly. J 
Great Northern Telegraph 150,000; 10 10) 15 158 143} 15} 14215 oO O| 159! 144! i x 74 for 86) 74 for 87| \ soo54 
Do6 7 debentures, 1888... £260,000, 100 |100 1064 1074}104 1053)x1045 | 4 24 9)1079)104 | 5 Sep.87| 5 Naas 5 Sep.88| 5 Marsa} 
India Rubber,Gu ercha, 
and Telegph. Works, L. 41,600, 10: 10 | 184 188 175 188 | 5 71 3; 20 a 10*Aug87|10 Feb.88'10*Aug88)10 Feb.89 
Do 44% deben. stock, 1896 £200,000|Stock. {100 105 105 ln03*| 1082 1048 | 4 0 3,105 i 4iMar87 44Septs7) agian 83 44Sep. 88] | 297902 
= pean Telegrph. L ereene | 25 | | 40} 41/39 (40| 418) 6 5 o 41 | 38 15 May87| 5*Nov.87,15 May $8} 5*Nov8s} 105,158 
. | t 
PR meget ae acy gee a i, aig ba 14 1b} 4 18 8} 13) 12/7 Augs7 pon > Aug88| 7*Feb.89| 5,507 
Tel h, Limited oes 38,348 10 10 | 7 8 | 72 6 8 i] 0 8 731 4 M 87| 2 - 3 M 88 2 Nov8&s8 
3) Sg" aan ead nad ea Be se ‘sl11 | 5 20 6113 \1oss| ¢ Sepesi] OF Morse) 8 Seyvss| 6 Mars} 1248 
ation elephone, L., ls 
pot’ * or pion a ag isooc! 10 | 19 | Ot 10 Ly nt + - ; 0| 124/11 f5| 6 Aug87| 6*Feb.88 6 Aug86) 6 Feb.8 ee 
a ; 7 6 8i| § Aug87| 6 Feb.88, 6 Aug$8| 6 Feb. 
elle sven’ hecage pag 90,000, 5| 5 | 5 8H) 52 SH] 5213 27 ol 6m 54 4 Aug87| 4 Feb.88| 5 Augss| 4 Feb.80|) 
emer en cr re Rey ~ fle Hg Fel oil gil SA] 38S 229 JH se 5 Maya] nil’ | between | 2pMayse] 3608 
“ : Tag tortion’! wait (0 2% 4 72) 65/10 Apl.87| 8*Oct.87|-5 Apl.88| 0 Oct. 88} 1 
Submarine Telegraph ....... £338,225) Stock |100 | 140 « ‘125x144 
Telegraph Construction and 140 5 jaa5x 4 ll 16 <a ws 12 Sept87 154Mar85, 134Sept8S|16 Mar89| 241,007 
ia Do 3% Bonds, 1994" ..-| £180/0001 100 {100 163; “i on ee 1oit | 7 4% a4 404)10*Fulys7{30 Feb $5,10°July8s}0 Feb.s0 | rons 
in Searing bent tee , 1025 «+ {105 |100 es 6 Jan.89 
iE v Laited . earn “| 55000) 5 | 5! 5p 5 5b) 5H 5416 10 6 54 54 5 Oct. a 9 July$8} 6 Jan.89| 6,666 
ie Wan Aiton Totontietsl aaah elias | 14a rs M4jj 154) Wye} 4 18 3) 154] 14 10m 84.5)13 in °85-6 13 in’'86-7|15 in 87->| 100,000 
| i sxdsbmme te £300,000 10} 10{ 7 6} 74 6h) 2 9 0 8 | 6} ry | 14%} for 1887 | 1215 
if W.C. of America Telegrph, 1 30, 10 ne jean 4 10 Ty nee ~ % aces 96 | 5 Sep.87| 5 Mar 88, 5 Sep.8 5 ag ae 
ay Do 8 % Debentures ...... £150,000, 100 (100 120 | 12" 118 120 117 | 6 1% $1937" 5 Imesi| 8 Dees? 8 Jue 8s 8 Dees } #80 
Bt Western and (Ordinary .../ 65,413) 15 | 15 | 1331 14 [1044 133) 13 | 416 3 14| 12 or eee 43 for 87 
; ee SF 7 ' “. , oon or oi 
Ww Bras | Preferred “24,729; 74) 74) Gel Tex) 68) BH 668) 5 11 O Ts 6} T Casveare! paid up)| 5 for 87 
ain Ne eee ond Bow 74| 74) 68 ae 6 | 6 | Gye).1 15 6 7a) 6 . | 2h per | share | for 1887 | >162347 
nie Deb Saaben oe ts ro = 100 soa © 107 1083) 110 | § 7 3112 |107 | 6 Aug87| 6 Feb 88 6 Aug8$| 6 Feb S? 
iare Western Union Teleg, (U.S.) amee, 100 /1083)1084 105 |1064} 105 | 5 10 que 105 | 6 Aug87| 6 Feb 88 6 Aug88} 6 Feb 59 
: & 7% lst mt. bld bdeby 1902 $1,336,000) $1,000 1024)1193)122 f 
5 241193122 117 11194 118 | 5 3 o . <a) 
| | lps Bl0 6%, string. baa. by 900) - £179,300] §1,000,10241108"|103 |101 \lor’| toy. | 2 ae ites LMG & Sept UR bli Sen mer Be 
: Bg pWw.L’& ‘anama Telegph.,L. 88/321 10 | 10 13 1a) } lye} | nil. YF: 14) ‘ i, | mit nil ve 
1a 4 ee ist pref-(cumulaty.)| 94,563, 10 | 10 | 114 9 411 | 6 Mays?! 94Nov87 10t+May8s|12+Novs+| } 129068 
| ai 4 |: = kat OO, 10) 10. 12. wil, . er, ~h nil... i piles foomib) — 
tk. sa 
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JELLANE HLY MANUA 
APIT ‘ 
NAME No = Manea S—Continued. 
Pe iB of Last yrs,|PRices | 
or 0 3 Last divs. yld. OF 
oy Amt of Stk|Stock.| z Hast lTavesto 1889 
TRAMWAY & OMNIB Stock.) 6 > nomad pao 
| Anglo-Argentin US| OO8., nna = Do ; 2) 3 DIvipenps. 
Are « Trama.:L. “* | Price, |<, | if 
Barcelona Tram | £176 5B) 5 je] 3 % per our. 
Belfast Street ee” aaa Stock 100 retest 53| 52 9 Weg Bt ges * Inte including Boa Resrv. & 
aoa ee east TrmwyeL sven toi 38 2641264 125 onl eS | - | rim. - aft 
| Birmingham Central T L. 12,000 10} 10 | 15x15 11})114x 7 ae 58] 54 Div. 
Bordeaux Tram “2 48,658 5; 5/8 x15) 15115 { 13) 72 | 29 /124 
Omnibus, Lim Ord 10 | 10 is St) 8 A 15%, 512 (| 13 | 11 | 5 Aug8? “ , ‘g 
panics] oe) 1) gaye eee ad + atl aie « sagahe BD Se 
Bure Ayre sad Belgrano egomn)2| | ap Red 3a 57} Acgsi|i0 Fohssho Augssl0 Feb s 
‘Tramwa ae ; 10 li} 1] 417 § 33] a acoeel @ M, ug $8/10 0 
Do et aateatoare stock, 27,500 unas) WY! nah and) ang") 4 oon 104! 5 Anges & Mares) 3*Augast bib ee 
Calais Tramways, Limited... £160,000! § 5] 51 83 ail { 4\4 9 01 &} 14) 2A g- 5 Mar88| 5 Aue 5 Mar8 33,000 
lcutta Tramways, Lim _ 12,400 tock |100 1245 127] 53] 53) 14) 105) 5 Septs? |r abd 5 Ap 5 Mars as 
tha. Here St. Trnsol 34,440 p- Pe 9| 2 ~ 1244| 125 713.36) 55 Mar88| 5 Sept&8| 5 Nov "egy 
Oy Bones Ayres saab npes- NETO 10 i. 64 63 6} “4 3/476 3127 |120 & Tale a Poe Mar ash | 
ram 9 4 - . 
ab opr Glen lk) e118 100 00 oe 9 8 | 156 9 it ul sane ee 6 lye} @ Janay} 9625 
Edinburgh Stree way... 54, Stock |100 |1374 1$§} 112) Lis 92 15 7 | 9 | 64 6 Se 87| 240ct.87 ug 88} 2}Jan. ‘ee 
Glasgow axing me, Nae apm 2e | 137H{140 u35‘li374| asst 14} 0 99 | 9215 rei FP eeree| Shenae dues 1,551 
eat eam ,000 of 9g onl ots liigal 11 lio Aptssliora 0 Sep.88 $8] 7,33 
Serer) a eam el alt 2m Se jee | Sal) 
Thamenys eh Atlee la 4 aed ie 3H12HI 1 416 0 138 84] 4}Ang8) 8 10° Oct. ig 
VAY esees 5770 331 : 38 133! 193. sAug8 71 6 Jne. : { 
Liverpool United Tramways 7770) 6 | | Milt 134 79 ay 13h StAugsi| 6 Feb 8s| 6 ect Eger 
PS oo arene Diceuues ” cnt 10 | 10 | 114} Lg 11j ne 1 “ <2 | 4 aie staFeb8s € Anats ; veh 7,808 
Lendon Road C mnibus, L. ’ 10 | 1 x} 1g) 6 1 | 1} | b 87 0 Jul 87 ng88}12.., Fb 57,083 
Hsin Set rama 540 si 10 lam 20 0 a te 4 itthod|« shan 6 se Oa a 
| Tram os 6} 6 |L90 195 | 197 43 88] 6 Sept nil, 
89 atom faenay”, Baa 29,000) 4y{ 431 43) dix’ io Pe: £ IGA) Se Septss] 6 Ma 321 
39] f Sh185 Da Oy pestern ss -- “| 35000; 16 10 | 1341 13°| aot] bet a 5 2 Gans oo itiaseelin eee ar80\ 13,642 
"88 venders’ acri Serer 8,000 10 | 10 | 15 | 15 24} 123! 1 469.5 ‘11fAng8 eb.88| 0 At 1 
$81 11098, Bobi debentare tock. 280 1 1 30 | aaa] 25 | ae) aad ee eg las 5 septs! 19, Fab $3110 Ansel 216 6G A797 
7-8) 325,149 Garaget Tram] sik (60 [112 [122 hii iia) Laid] 42 9 13H Mb 6}AugS;|lO4Feb 8 t Augss satis “Y7,901| 
gabe Ms snotr-mrrhetras pba : 9 (2 {ay3/n1y 7 4 5 | 134 6 A 4 eb 85 Feb 89 
; i 2 hed « 500 31114) 1104 9 14} }: ugS; 6 Au 1 
89} 120,035 Bnd IOS tan teh 15'184 99 | 15 | 183} 188 103 | 411 9112 Hine 18/1098; é Fah S 6 Awessl 6 Feb,$9 8,640 
nly!) || Nuk Statior litan Tramw ys pel 10 | 1 oad 97 18 | 184) 185] 2 9 dita fiabiad 2 Feb Sg bash Fo 9p 
Ty) AL Nottin cpus omen I oil Ove ON Bl 2 9 9 189 173 ost Sor eete: 
ottingham & Di ysl; 12 yO | a0'| aptl Aetl ays asl ast 2.7 Oise’ ae ot, 
+ 620006 | Pporincial T ist. Trama! 000} 19/1 3} 154) 17 4 912 4 OO 193 4A 7|14 Oct. 87 
; ie ramways, Li 8,000 0{ 53} 595 i} 18) 183 09%) 9 pl.87/14 Oct. 7] 4 Apl 88} 2 
{ Sheffield Tramw ys,Lim| 24,9 10/10} 44 4 Sye| Six! Sy 5 $ danl ave senmeertia 87| 4 Apl.88) pee 
|] | Setinees amesy.- S100 19 | 1 a gH as 2 | 171 Suge Of so] SeAngae pt il od 
| Seth Deptt rama asses) 10/10) oy), a 543 oa gS] Feb So 2 Augss| 2 Poh aye 
nacht pms fay 13.000 10 | 10 j12¢x ist 34) 4x! 3¥ 4 12 9. 7% 8 4 Feb 87/4 A vS5inil betwn} 3 ae 1370. 
Tramways Co. of merit Ae 6,000 10| 10) 3 24 123} 1231 19, | 5 15 0 3i 3 & Angsi SF bo 3 Feb 88] 2 ovss} — 3.200 
|RamwaysCosiGermany | 30 10 | 10 | 3! 4 a a) tls @ aa at Anger] 2 Fbss|o acgaa Fe Sto 
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| F —(Oon-) ss | ial oe | 00° 18) 105 108 $8) 5°Aug$8) 5 Mar D 
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i e| greet tt 1374 10 8 104 wes olig {115 | sae : Marte ey 88 Mas 
——— “ es shal | sigh ante $ Oa Sass *s 
3 Do Deferred nen : l . 0: ; oo t87 
| (a4 Deferred tock........ 1153 115 i154 $17 21 | 5 Sep vil 
fk Do oe tecian wad oy _ rae "214 {3 . 21 cee ae - 
. 3 Mercan Trust Pref. i 23 | 2 223 ec * oe fer 
i General rred ........ oo 21 | 22 és ve 993 ‘eb.88| 5*July88 
i Do on Stock......... 22 - = jos | 1004 eee yey LI 5*July87 9 ege 5 Aug 88 : 
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ines ote steel — 27 263) 274 2 6 3 si 117) 6 Aug8i Feb.88 | 
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RA L 123 } 00 5 6 Aug37 : eee 
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F = on, L. 20 x} 8s 73 9 ol] 3 87 0 Fe for 87 Asse 
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ai Do 6% pref., Limited 7,000) 20 | 23 83) § 15 6105 3 | 6 Sep.87 aN tee 88! 5 Feb. Birm 
HH | soottise W meet tock, Lim... one win an 103 103 os 8 yrten | 5 Aug87| 5 Feb.s8| 5 Aug 4 
LE i Union ce LP sseceees 00 |100 '105 |103 | eee 78 ’ 
iH } ated Seas ong Sock $250,000) 100 10 | 97 a Ge | Jancss| 6 Jalyss| 6 Jan-89| | 87,680 br 
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March 30, 1889. } 
March 30,1889. THE INVESTOR'S MONTH 
_— M N LY MANU Bs 5 Re a . 
ISCELLANEOUS COMPANIE = I 
Carir. PRICES S—Conti =) 
NAME. AL. i," me ntinued. 
ane ot | Share) & Last (diva. yid| 1880," ; 
ee la Pa Fd esse ay I 
“BREWERIES Stock.) 6 z to | = 3 | ness at Latest # i = 
re Guinness, A rth ? &c.—Con. = 3 3 Done, Price. FS Last F niiaiee I 
‘* Do ur,&Co.L.Ord} £1,700, PerCent.| Rabe % pie Ausoun tah , 
= ge ena thao: bert a - nnum, including Bonus. .& Hi 
sig Peete See s0% on Otocte! 108 tps ines bs as £s d Interim, Dir, ie 
) eee in { m4 ¢ ° ei 
Hodgeon’s years ...... £1,500,000| 1 74 153$ 1544/x153% ‘ 9 6)3198\200 |16 Se ph ' ie 
Do 5% deben of Gad By 00 [100 |125 j12 18 0|1589/1513) 6 pts7|l4 Mar88)16 T gore) 
. . (regtd.) ...| £ 5| 6 8 |125 128 Oct.87| 6 M es Sept88\12 Mar89 Hi 
of 4.886 pp ae aang yl 150,000} 100 | 100 doesies Stuaathe 274 | 3 18 9128 jie ar88| 6 Sep.88| 6 Max89 | 
8 "ders saa pe ill OOLAL! 1108: (1005 unis tue «| 5 aizoel SSS esa) $2 309810 
ve Emchiien | 6 ; x 1 ov ep. cnt 
ws oe ester Brewery, L., ord nae 20 | 20 ae 11 | 103'103x 7 613 3 36 x 5 May87] 5 Never oo 8 New a) ee 
og 7% Preference ...... 000} 10] 10 27 | 26 | ope i617 31 10*July87/14 Feb.88|2 _May88| 5 Novgs 3,180 1 
a. ad Do 6% preference .... 14,000} 10 | 10 11| 128 104 12 ei ee 25 | 6 July87; 6 Wad ¢ Fe 14 Feb. oe | 
|| beer 13,000] 10/10 | 12 134 11g Per eee  Juves| 6 Fehsa fn tl 
preference ...... hi , “1 4 : 113) 12 sie 1 4 eee me te 8 Sep. 4 
Hemtongeen Brwy.1.,0rd. oe : 4 sf at 53) 54 "a ei 13} iif te ee ey RB. 7,500 {} | 
Do SY Debenture Stock... 7,500 10 | 14 16 4) 5 53) 5}| 8 July87|.2 Jan i ov.88} ., 
s3) ee. KELL teeen stole ye | 22 Gis} 14) 16 | 16% ‘36 ot 8 Julverl 6 Jan8s s Jake Sr eed 
~ Md Mort. Deb. a £ 13,600} 10 = 106 |1083|106 108 a s + _ es ae 6 July88| 6 Jan. “1 
g9] MeeBrewery: i, 8% Pri Peg aie al on ee vo» flOOct. 881)... 
88 toe Do 4 ery, L, 5% Prf. £700 77 5 5 ° eee ees 100 oy * 1083 oe 7 Oct. 88 10,81 
88 ete Stock eeeeeeees oo Paar Ho 134 13 133 13} eee eee ; eee 5 Oct. 88 Q 
weries, L. £600, tock. iy Oy | aii tee oa ~e ae onc at 
Do ee 10,000 ee ver | see | see 105 | 711 O} 134) 13 20 Jan. 88120 Oct pes tre 
= & Sons(W | 9,000 10 | 184) 194! 184) 193) 19g, 7 . et. 88/20 J r 
-), L., Ord 10 4} 19} Ba: pam an.$ 
Do7% P. ; : 12 10/13) 1 | 19% eee siti 9} 1,408 
i ay aoregeg CRS eens 10/101. 34) 129 13 | 133 | 5 vee | 194) 17 ‘ re. my } 
Do pen 5 Oe Cee, wat carts ses aes Sa sis fees, lee. 12 Ma 3/SpsMy8si16}4De.88| | 
Ye aacctegmeaaat ’ 20| 5/5 eee | oes 13 ‘ad ons Cs Be May8s| 7 July88| 7 88 Ai + 
fren 0e seen — 22 Bix) 6 | 54) 58} 5 | 6 19 3} “Gy” i ve y88} 7 Jan.89} 
s Brewery, L., orc 20 | 24 3 5 ese % me of 
Do Cumulative Pref. on 30,000; 10 - 22 | 23 | 21 } 99 29 815 O A, ae 13 Sep.87 5*Feb.88 rT Ro re © a: 
Do 5 O |124x,12 ep.88 ‘ 
ene De Stok... 30,000] 10 | 10 | 1b} 134! 13 | 13° a¢e ones 5 Sciaeebs Gees So OFbe 1 
Siemens; tien... £320,000] Stock. '1 x, 133} 13 | 13 6 8 6 129) 1) y87| 5 Jan.88| 5 July 10 Feb.89}} 1 ‘ 
¥ Co, (Lim) 5x debe 7,500} 20. a seal aa Tap 7 oat 412 3 134 19! ws rr S Sen 88 5 Jan.g9 685 YO: 
110 i ad, 274\273 > sos ; eb. 80}: 
THER COMP a UTES ae 200 N00 | wo ae 3831 973/10 for 85115 for 6 Sep.85) @ Feh.8} 7 6,064 ! 
fl peated 100 {1214128 /120 1214} 120 for 85|15 for 86/15 for 87|15 for ; 
Reree ane 15000, 24} 24) 3x4, St Sys) 34) 4 $ 6/124 |120 | 5 Apl,87| 5 Oct.87| 5 Apl tt Sale 
‘ 7 shares : 1| 53 5 . $132 i pl.s8| 5 
a oo } 24357} 5 5| 5 34 é a ais ‘0 6 i 1}4| 5 May86| 5 Nov87| 5 Ma oe 
Ne CoG) Ly Ord- |! 3100] 4) ae] 4g) 6 11 9 Gd 44 J"NV85]I7#NVSG22NtNVS7 25 Novas}. 35500 
erence.......... "We 000 10] 74... | 4) 43) 4 a. | 4| 3| 0 Fet an 1S Apl ov 3 | 
Amott and Co. (Dublin) L 12,000, 10 B wee fnee | os | 1 i nil. 5; 4/0 Feb $5 ° aaaee 2 7ob.86 bP ips ee 
Reet iteie tt 3710/5 | 4| 54 54 Sh al oth ah.36} 0 AngSd) 2 Fohee nil. since| “~ 
Do deferred enue 360001 10|10| 6f) 7 3) Si) 54/8 3 9) Si) 5 | 838en ae cee ee ae ! 
— debentures ......... 43,750; 1 10 | 63) 7 | 64 63 Biel 5 17 9} BHR) Ste 84Sep. 87] Sh Mares 84Sep.88| 84Ma i 
ehentures ........| £242,400 1] § a 4 eee: & 87, 8 Mar88| 8*Sep. 8$Mar89| 2, " 
Agi Dury, inited 50,000 — 100 |104 |105; om oe i 3 "t fs 8*Sep. 88} 8 Mar.89 ho 
ia Ctrl. Suga imited...| 220,000 4 | 9x 9% 9% 9 5 15 0\1053\102 ee 4 + ‘nt 
ie peer , 1/1 : | | 98 9216 4 9 2}| 6 July87| 6 ian eve \ tee 
Belly Aseria Linitd. 100000) 1 | slam el | ie vbaugey| 24Marée| 0.2 aly88} "65,520 | 
R. and Co. -Siptr'pincd ee “ lai 1s 1 eee 8|7 7 for 84-5) 5 Mar86 Aug ’ 
? ., Limited 20,000} 5 HP a) 14) 14] ; ‘i 5 'DecStiail. ubscl. tae lt 
Bergvick, L., 6% Preferred 12,000 5 ; 17}'20f6| 173) 20 = site 1g) 18 .. | 5 for 86-7 103 since.| 3,253 
ferred 25,000 8| S| 7H 74x} 7 2 6120¥5) 16 or 87-8) 246 Hi} 
Do 5% Debentures ........ 10'000 bo = sed h ook volt a 8 6 9 8¥% 7 se a RAs " a 
dentures... £250'000 "| dg3 a eee < Se 2 Jan.88/15 July or 88}. fF 
Be Soall Arm € Metal Le] 40% stock 10 | | | OB ha | Riot arden i 
Bodags, Limised Ltd... 100,000 5} 5| 17} 18% 17 x16 a ! 49 O1k| 1 {10 Ine aba ibe ! 
Borax, L., 6% debentures, nA “yg fe” Bey EY RE ob hao Jue. 84] § Jno. 85juibbetwn,| 5 Tne. 88} 9 f 
Baby, Rosen ~ 4) 5] Sf ad ol mal oar 6) ailad og87|10 Mar.S8;20Sept 8620 Mar 80] 96-168 | 
aby; Frederick, & Co., L £325,000} 100 |100 | | 6} 25] 13|10 July85| 5 Jul ee Tet ee . 
Bradn’y kad Compe naa 72500 10| 9 ae ge ear a le 0 601 | 93 a nil. : Ls 
Brazil mpany.Li . 10 bie SS eat } owe : i 
As Simpson, & Spiller, 19,300, 5 | 5 a 34 44) 3 bee eke 7 Aug87| 7 oe | ee os | 7 
pow, Davis, "APs acnr| 17,00 sae iesien ee: ay ie x lerreenes oyFel 88 } 2200 |S ii 
ben Of ue a| 15000 5) 4) 34 3H 3 ‘868 X forfiretyens’ working : 4 
Mond, and Co. L. 23,500 10 | 83 18 198 4} 4 3 | mal 44; 3}\ 6 Ang87| 6 Feb.88 * ‘ : 
do” 47,500, 10 | 10 3043041 384 338) 193 | 2 2 9 194] 167115 Jne. 87/14 for £6] 0 for'87| 
on" 10; 4| 194) 19 y 38316 9 9) 404) 37 ne. 87/14 Dec.87 = 
| £35,000: 10/1 é| 4| 194 193, 193 | 5 2 6 }) 379/25 Aug87 i 
0 | 153| 153} 143 | 5 2 6} 203 18 ocias Eon i 
80,000, 5 | 5| 13t 13t 12H 14g 1448, 4 14 3} 158 a7 Aug87\25 Feb.88 ui 
100,000) +1{/ 1| 14 28 24) 124] 128 | 6 37 3 ish) 12a Aug87| 7 Feb 88 5 
oration yy 14 0 9 1 74* Ag 87223 Feb, 85 H 
9,942 . 034 1053)108 105 1064 1063 ls 73 gil Jan.88 ; 
000; 10) 7| 5H 5 6) Gk| wil. | Toe) St) 7 ar87| 0 Sep.87 : 
ares 21,250, | 4 piel ea ie Bed Boy ee 49,*Ag87| 19Feb.88 i 
ses & Mole :230, 10) 9 154, 16 vigeast 15 | : ~ ‘| iy) 4/16 Aug87 6 Feb.88 4 
£300,000} 100 /100 /1 16 | 144)5* Sep. 87/!5 Mar. 88 i 
10,000' 10 | 10 se 103g 104 1099 | 627 s\105 |108 | 6 r ; 
3! 6 July 87' 6 Jan. r 














































































} Exclusive of allotment of shares at par. 
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PRICES OF THE yrs. |Paicksor _ 
Caritat. _| Monts. a ye atest 1889. DivIpENDs. 

: Busi- pera sear 
~ atLatest| 2 , # Last Four. Resrv, 
NAME. we of . Share = | A | % ane! Price. é, = (Rate % per Annum, Including Bonus. Bince ah 
Amt of Stk Stock |e ee 3 is *|\PerCent| | 3 Interim. Last Diy, | 
HER OOMPANIES.— (Con.) is ‘ead | | | | 
ral Prod. Market of B, | 
04 |102 103 | 103f ) ... _|104 |100 Sas spose oN .. | 6 Novss} 5 

“Ayre, milon Real Prop.£) Sao a5 | 12'| 16 104 T5416 | 168 | 5G 01 164, 154] 8 Jna.87) 6*Dec.87! 8 Tuc. 68] 6*Dea.88|” Garg 
yn 96 4 cs . 40,000 12} A i) , 9| 10 93 | 410 O, 9§ 84 6 Ine. 87, 6* Dec. 87) 6 Jne. 88! 6*Dec.88 16,479. } 
pe, of Sues i 10 | 10 | 13 | 14/128 14/ 19815 0 o 14} 124 7 for 84 7 for 85! 7 for 86| 7 for 87 1,853 || 
Gy ome aahar ety |B i 10 8 Oi aL 4 Sao] 8) ARLAT Oa eri anis Loa wl) “OS 

#4) ‘ 101 | 99 100 | 1003 | 4 10 uly87) 44Jan u an. he 
4hZmrt bia (1%ak.-£d,), 22000) 100 tn te oy 8 | ol lS eS oF 8i| SiFeb8s 34FebS6| 3{Feb.87| 3$Feh 8s i 
Glppe's Oh Limied 18,390) 10 | 10| 9%, 105 ois 9% i '% 2 3} 103! tar for 85 7 for 80 34Feb.87| 38Feb. om) 
nial Compan » Limited! 64,480 10) 6)... vs | bee se asi 83 5 July83, 5 Jan.84! nil since Dr19,143 
Gotoado Nitrate Limited 32.000 5| 5| 9 4 iis ii) “Tajo is shi ca. | 10 July88)10Nov. 88, 
pages Seeeey | ooh | 2} for 84 163 for 85 163 for 86 168 f 
a hatbin Ae Wrdane 16, 6 | 6 | 125 13/ 12| 123) 198 | 3 0 0 13 | 1131125 for # for 85 163 for 86,165 for 87 08 108 
Spent n sf Sone, i 330,000 oe | 22 iy 138 iS 188, 128) 5 5 0 138 124, 9 Feb.s7 5 Aug8i 9 Feb.88) 5°Augss 215,499 
ystal Palace ........0-.+s ; ~y { tr | | 
TE an Sse de Bet 8 B £902140 Do /100' 2) 2) 1h 2! 2 nil. 24) 14) vee 

‘ Do 6% First (1887) deb.stk) £200,000 Do jee |1095 1103) 108 1103) 108 \5 9 ORS tT 6 Jan. $8 6 ulyss 6 Jan.89 5,696 

Do 6% Second (1887) ,, | £163,500, Do {100 | 554 58 | 53 | 55). 534. a 4 | 35/ Apl.88 

Do6% Third (1887), | £164,000 Do |100 | 184! 19) 17% 19 183... oe i Py. 

Culter Mills Paper, en”: 40,000) 1} 4 | 4) rh ‘nite 443, si... “al $315 for 84/15 for 85:17 i for 86 i5 for 88) 17,165 
Dalgety and Co., Limited... 200,000 20| 5| 74 7} 7¢ 7815 6 9 73 et 7 Api. a 8 Oct. 87) 8 Apl.88) $ Oct. 88)) ... 

Do 44% debentare stock. £500,000! Stock | 100 ni 2p Ate | 112, 14 1 0}1123' a} es 87| 44Dec.87| 44Jne. 88) 44Dec.88 124543 
aclu grote ape ans eer "6 rip ata ier ain or 860 for S720 for'sel 17760 1 
ee, a 07 bad. 2m 11 4 lg li 1 a 13) ik 5 10 $| ry tH easels o Oot. 86)10 pede " e , 

Limi ie 3, 50 | 223) 16g. 18 , 16g 18 i\§ 0 0 14) 5§July uly uly87 u 1,120 
Dery Brothers, sited L. 20,000! ” | 7 | 6).6,. 5S} 53 Ski 712 3 64 54) 5}July87) 5 Jan. 8s. 5 July88| 74Jan.89 10.975 
Dublin (Sou Git ity Market 20,000 10 | 10 | 33x 333%) 3} 3 S 1 6 3b 3¥,1/ Aug87/1/ Feb881/ Aug881/ Feb.89| 3,795 
Dunville an to. Limited.. 50,000, 10/10/81 ... | -- | 3 31 (6 9 O 31} | 30$'20* Apr87 /20 Oct. 87 20* Apr 88 20 _— 178,782 
Edinburgh Railwa Acoese ( j 
d ‘Li Jp 3,069, 10/10 8! S$ 8S ‘Sy 63) 575 6 S$ 8 | 5 Oct.85 430ct. 86) 5 Oct. 87) 440ct.88 

yen = ‘ea “A” 2931; 10/10, 97 10g 93 103 108) 8 9| 102 93! 44May87| 4}Nov87) 44May83, AiNov8s J 200 
Edinb mee neal i ean 14,507) 1) 1 3 38 2 3 38.5 2 6 3% 28:16 July8516 July86 16 July87 16 July88 4,000 
Ean herpes Gy ee Aa | | AL OHS 29° g | fates seis easter 

tn t eS Z u uly uly 

Eley Brothets, Limited... | 25,000, 10 10 4ix 42. 40 41 | 40 6 2 9) 43 40 7 25 for 1886.25for 1887 Jly*& Feb| 64,070 
English&Australn.Copper,.L. 70000 2) 17 7 1 3° z ‘ | nil 1g 1g 4 Mar 82) 2 Marts 2 Marts alt nee: Dr90 
Engiish Crown 8 Neer, Lim 21000 4 4 3) 33 33 3 6 3 $ ‘ 10 for 86.| 5*Nov87| 5 May88/5* Nov 88 2620 
Forder and Co., aaa ae rr e biases €] | $110 Aug’87| 0 Feb. 88! 0 Aug.88| 0 Feb.89. 1,852 
Fordham, W. B., & Sons. L. 60,000 PD 1 HHA W lA 62 ‘ 4 ap petes Sree aes 124Fe $874" Aug8s 1,156 
Fore Street Warehouse, Lim. 30,006 16 103 S53. 9 St Se 83 E158 | 5 July87 5 Jan. 88, 5 Julyss 5 Jan.89 36,722 
Foster, Porter, and Co.,Lim 20,000 15 101 5x 16515 Wh 155 6 0 é 184 15 | 73July8?| 10 Jan. 88) 78July88 10 Jan.89 15,478 
Fox, Samuel, &Co., Limited 3,000 100 SO 16251635159 162x 1633 7 8 6/1634)158 16*Mar8715 Sep.87/10 Mar89|15 for 88) 57,577 _ 
General Assets Purchase, L. 721 1 4 Si 6 5b SR 58,814 O 6{ 5}10 July 87/15 Jan.$8}10 July8815 Jan. 89, 9,096 
General Hydraulic Power,L 50,000 5' 5 105 103 9F 10; 103; ... 103 41 for 18852 for 1886| 34 for 87; 4}Feb.89\__... 
rw hing y School, L.“A” Ye oe 2 ee ee 5 Feb.85 5 Feb.86| 5 Feb.87| 5 Feb.88 6,043 

Royal Exchange LIT 50.46/85)... -..| 85 85 5 0 0. 9July$4 9PJuly855}{July86| 9fJuly87 4,068 
GlenboigUnton Fie Clay,L 15,000 = 4 . - * * ‘ |\7 4 O 48) 3} for 85) 24 for * 25 for 87; 4 for 88 1,100" 

ent mited........ 189.948 a 
Goldsbrough,R.,&Co.Lim 300000 10) 1) lg 2. 16 1g 2 |l0 16 | 9 } 1} 10 ve 10 Novs7 15 May8s\10 Novss) 140,346 
Goulding, W.& H. M.. Lim 20,000 10) 8 9...) .-.| 9 OG 4 6 .. \7 July67} 7 sree ; and 3 Jan.89 .. 
Greenwich Ferry, Limited 13,334, 5 5 | 3 | 3, 2h 3 34 | on 33 Ey | | 

Do 6 % debentures ..... £51,300 100/100 90/95/85 9) .. |... 954) 85 6 Jan. 88 
Feciiored S Pitty. L. ord 14,000 ue = vee fee | one | 3 oe ve | i ato i 

ae 8,000 } wae | oon | oe } pee obs oad | ove 
Harrison, Barber,& Co.,Lim 26,000 5| 6/|Gix 6f 6 Gy 68518 € é By 5 Aug87\ 5 Feb.88| 7 Aug88 9 Feb.s9 500 
Henry Street Warehouse, L 5972 5| 6) 4) 4) 4) 44x 44/57 4 6 4) 3'6 Ang, 6 Jan.8s' 6 Augss) 7 Jan.89 2,398 
Hildesheimer, S. and Co., L. 16,000, 5) 5| 53) 53 5) 5) SiS 0 O al 43) wots Mar88) 8 Mar89... 
ea Oil, a. nares 5,000) ° : | i . 6x5 ot oF nil. 6 i10 Suly85| 8 July86) 5 July87| 0 July88 oe 
op Bitters, Limited ...... 70,000 | are ... {10 May87!10 Nov87, 
Hornsby, Richd., &Sons,L.| 30,000. 10| 7| 4¢ Fi 442 437 7 3 ‘ on! 5*Jne. 87 24 Dee.87/3%4* Ju. sis Boral 
> oe ee (aby dw | £100,000} 100 100 | 9 (oe | 92 | on | + | 5 2 0100 | 96 | 5 Sep.85) 5 Mar86) 5 Sep.86, 5 Mar88) + 25,181 
6 % preference stock. | £100,000} 100 |100 | 94 | 94; 90 | 6 7 6 96} 84 6 Jne.87| 6 Dec.87 6 Jne.88) 6 Dec.88) 
Hotchkis’s Ordnance, Lim... 45,000, 10 | 10 | 104! 103: 95 Sfx 93 10 & 0} 12) 9420 Aug8720 Feb.88 10" Augss 10 Feb. 89) — 

7 % Do Preference......... 35,000 10 10 | 97 oy ra 9ix 98/711 8 tS 84| 7 July87| 7 Jan.88) 7 Augss. 7 Feb.89) } ford’pr 

Do 5 ¥ debentures......... _ £300,000, 100 |100 ‘100 102! 95 100 | 101 | 5 0 6102! 98 | 5 July87| 5 Jan.88\ 5 July88, 5 Jan.89 ciation, 
Hoare eee ee tail 20,000! 5] 3% 4 7a, mt 2 18,92 6 2) 19) 7 Apl87) 5*Oct. 87 6 Apr.ss 5*O0ct. 88) -~ [&e. 

Genetal Come | 
i oY, ae Ft re 967, 10 5 | 19k 29 | cy 194 a |5 7 9 20) 19 01 Mar85.18 Mar86i21 Mar8; 21 Mar88 — 
maw 4 » "Costs 17,400 5 rT | t | tel0 6 O 33 2B. .. | 6 Mar88} 6 Sep.88| 1, 
and Jute to Factory, 20,000 51 5| 62 72 62 72 7§)o429 ec 73 62. .. {10 Aug.88'20 Feb 89 
ee Tack Pavement i 10 | 12x) 124 113 12| 12 | ¢ 6 9 124) 113)10 Mar8610 Mar87|10 Mar 8310 Mar89 
octhe j 
gua. 5% inserbd. ce =~ 104 106 104 106 | 1043 | 4 14 6/106 08 5 Jul 5 Jan.89| 
pepe AE sh Limited 1 2! 1) 1b 18 | wil, | 2 eo ¢ Neves ie 0 Nov.88iDbt 1,560 
Late sins Go, Pref She. 0 74) 8) 68 ra a) nil. | 8} 04 toforiss41210r188 7 for 86 0 in 1887 
otment, Limited... 10 | i0y! ii | 10 | 10s, 108). | 11} 10 et 
Logis ‘Manure,L. 7 | 2% 2f5 2 | d 2 | 4 7 6| 2%) 2| 24Nov85| 24Nov86 13Nov 87) 13Nov.88 
Limited ... 4 va | oe | ui FA ‘a ws} sae | oe [10 Beb.87/10 ‘Ang87\10 Feb.88|10 Aug88 
chat aul n 7. |6 8 6| 7} 63\ 5 Sep.85, 5 Sep.86| 5 Sep.87| 5 Sep.88 
10 | Nii My uf nig} 11g | 28 0 rig) andl 9 Sebeol § SERS SET S sons 
~ 34 33) 3| 3| 3H815 0 OF 32 6 for 83 5*Sep.84/nil betw’n| 5 for 87 
20 | #8: 59 | 58 = 58 18 9 6] 59 873 194 for $419) for 85 4tfor $625! for 87 
"er ott tal oo 26417 2 9 28 25 25 for 8420 for 85:20 for 86.20 for 87 
8 ep ett Onl Ox 4 1 6 Gfl 6} 5S*July87 8 Feb.88 S*July88 6 Feb.89 
= Incl ctr bonus of 10 %. 
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Maxim-Nordenfelt Guns & 


Ammunition, Limited.. 


Do Debenture Stock ...... 
McBirney & Co., Limited ... 
McEwan, James, Limited.. 

Do 6 % debs. red. 1894 


Metropolitan Electric Supp. 


Milner’s Safe, Limited ...... 
Moir, John, & Son, Limited. 
Morgan and Co., Limited... 


Morris’ Tube, Amntn.,&c. L 


Morris, B., and Sens, Lim... 
Morris, Philip, andCo.,Lim. 
Muntz’s Metal, Limited ... 
PINNED ‘sociseccanseatiens 
National Agricultural Hall, 
Lim., 6 % lst mort. debs. 
National Safe Deposit, Lim. 
Native Guano, Limited...... 
NavalConstruct’n& Armt.,L. 
Nelson Brothers, Limited... 
Nettlefolds, Limited ......... 
Do 5 % preference ......... 
Do deferred profit debs. 
Neuchatel Asphalte, Limited 
Do 7 % preferred ......... 
New Explosives, Limited... 
Nobel Dynamite Trust, L.. 
Norton, Brothers, and Co.,L 
Oldroyd, M., & Sons, Lim. .. 
Patent Nut & Bolt, Lim ord. 
Patent Shaft & Axletree, L. 
Do 5 % preference ......... 
Samay -y Co., Limited ... 
erry and Company, Lim... 
Do 5 ¥ prsteremee etovensle 
t 0-Guano, Limited .. 
Pilsen, Joel &c., Electric ... 
Pound, Son, & Hutchins, L. 
PU TO. on cscacs 
Price’s Patent Candle, Lim. 
va Nitrate, Limited 
| Fumpherston Oil, “A”... 
Recife Drainage, Limited, 


5%debs red by draws 1903} 


Regie Monopol Ci 

via neta, pee 
Ode Janeiro City Imp., L. 
Do 5% debentures . 
Do5% de ........ 


5 do 
R.deJ aneiro Flr.Mills, &c. 
ver Plate Fresh M eat, Lim. 


Aquarium & Summer 
and Winter Garden, L. 


Do 6 % preference ......... 
Royal Niger Co. (Char.& L) 
R fully paid a ee 

udge oy See Limited ...... 
Runcorn a Alkali, L. 
Rylands and Sons, Limited. 
Beller & Co., “B” and “C” 


Santa Louisa Nitra 
te, L. ... 
AusrP, Stewart, & Co., Lim 

and Mason, Limited 
Smediey’s Hyd. (Matlock) L 
Southport Pavilion, &c., L. 

and Pond, Limited... 
5% tet M Debs. 











12,500 
£78,800 


20,000 
40,000; 


£315,000 
£165,000 
25,000 
12,500 


40,000, 
7,500 
66,675 
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| dye 
| “ts 





6. ApL87| 5*Oct, 87 


0 Aug87 


40 for 87-8 


0 Jan. 88 


“ise | eee te 


6 July87 


5 Sep.87 
3$Ap1,87 
85July87 

uly87 
4§July87 
74Mar85 
74 for 84 


32, 33/5 Sep.87 


G, 134127, 
6153/11 


30:1 194 
F dis|] dis 
4; 3 





5 Aug87 
7*July83 


12 July87 


10 ApL.85 
10 Apl.85 


14Nov 85 
nil. 


6 Mar87 
5 July87 
5 July87 
5 July87 
nil, 


9/p.s.for85) 
20 Sept87 


4 Dec.$5 
5 yer 
10*A 

5 Sew 8s 
5 Feb.87 
63J uly87 


4 6*Sep. 87 


5 Sep.87 
34 Feb, 86 


74Mar.87 


ope 


4) 5 July87 


8 Apl.87 
5 ApL87 
5 Jne.87 
6 Aug87 


2}Feb.87 
6. July&7 


eee 


Abe 


6 Jan.88 


s y yee 
87 

9 Feb 88 
64F eb.88 
533 Feb.88 
7 86 

9 for 85 


5 Feb.88 


5*Jan.88 
7 July84 


6 Feb.88 


10"Sep. 85\ni 
10*Sep. 85) ni 


1 Nov 86 
nil, 


4 Nov87 
5 Jan. 88! 
5 Jan.88 
5 Jan. 88 
nil. 
7/p.s.for86 


4 Dec.86 
5 Feb. 86 
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MISCELLANEOUS COMPANIES—Continued: a 
—- CESOF 
if thie Sfowen | taxt [liegt 160. Dremoeron | 
B a mei re wre %\% Last Four. Rearv, & | 
é NAME. aio: of Share i B\2 3 Done.| Price. | “| & | Rate % per Annum, including Bonus. |Bace.aft, | 
or Co) 7 * 
fe Amt of Stk|Stock.| * i § 4 PerCent.| & | 3 nterim. one 
: s | 
s er a ee | 
a ' 13 Feb.8815 Aug88|13 Feb.89} ... 
Spratts Patent, Lim........... $0,000, 5 | 5 9%) 98 SH! o 715 6 a ons ae indy «380m | 
Fs Spratts Patent(America), L. 16,000 5| 5| i i i} i : vee aul We if 2 843 Dr, | 
e Spratts Patent (Russia), L. 17,000 5| 5| 2 ; i 2 a 32s, 28) ae sw lS oe oe 00652 | 
E Sonn teiEelighilim) 7898 §| 9 3) 3) 3 oh |e ee os ll 
3 Swedish Match Limited ...| 16, Siap| o wi loio 41l| oT ". | B*Sep.8815 Margo] | 
é PemtuhGeadWitt| tam sisi fal t "i 3 | ni, | 1| 4) 7*Reb8il13 Augsl 7*Feb,82| nil since | 
ee] wa ° | om 
He Union Plate Glass, Limited|  6,879| 2016s \2076| 11}| 134| 1181 134] 11g \ wi. | 134 . HEL) 9 Yee 98) © AGE Se ee | 
os SE Bee 
St preference ......... , | 
iz Dnited Limmer & Vorwohle Aug. 78) | 
2 | 1 Mar85| 1 Mar86 1 Mar87/4tAug 40,781 | 
Rock Asphalte ......... sage ap. | ap | as’ adsl ast as ast |e 0 9 13)| 129| 5*Sep.87112 ApL88| 5*Septs'12 AvL 6,640 | 
VitriePiaeen teil 12000 5 5 3| 34 21 3| 34/516 9 3h of 4 Feb.86| 24Feb.87 4 Feb.88 34Feb.89 49 | 
.£10' i | | 
Vivian, H. H., and Co., L., q 85|nil betwn. 6 Sep.88/10 Feb. 1,1% 
“A” Pref. Shs............| 18800, 10| 8| 54 6 | Si] ¢| 5} 0 1 3) $| 5/3 Joaashil beta! ¢ Sepselio Tobey 1mm 
Saaiecnb tenet] ink Bill iii ales s 194| 174| 5 Jne.87/13 Jan.88 5 Jne.88'18 Jan.89| .. 
Gadhia | te tliela| “idl 2 6| 848| 841 6 Sep.87| 6 Mar8S 6 Sep.88 6 Mar89| 2.195 
Webb (J H.)and Co., Lim... 4,620, 10 | 10 | St¥)... | ...| St) St#} 6 + 103| 82 P- .. {15 Feb.88! nil since | - 990 
West Lothian Oil ........ ;--| 10,000) 74) 74}10%4) 104) 10 | 104 11, 6 8’ 0 144] 1}. O Feb.85| 3 Aug85| 2 Feb.88| 2 Aug. 
Westhead, J. P.,&Co. Lim.| 30,000, 9/ 6/1 H My ry 3) |7 2 3| 43| 3h 6 May87| 5*Nov87, 7 Jne.88| 6*NovS8| 1,867 
Wikinwon, Henry, &Ca,1:| "8000, 18| 8| i] #) | a h| mi ‘| 4] 4) 8 Sepeeo| 3 Sep.86 3 Sope7| 0 Sopey AN 
Young’s Paraffin Light and " 7 
whe Oil, Linited 72,585. 4 3 23 2H 2H 9 25 wt a8 2h 0 Jne.87| 0 Dec.87 0 Jne.88 0 Dec. 88! 6,306 
t4/ per share Estarn of a la —_— ee 
eee. . BRITISH, COLONIAL, ANv FOREIGN MINES. 
1 Pri HB Last yrs.|PRICESOF 
CAPITAL. a, — diva vid 1889. 
° nvesvur, ————"— 
MINES. |Number |Amt wi sis, el Beal's Latest 2 2 Last Four DivipEnps. 
of | of | Paid. i % | E| & | Done.|_Price. | | E 
Shares. Shre jel s/4 PerCent.| | S 
ged | | | 
Alamillos, Limi 35,000 1}4\ 9 14 6 23! 122/8Mar.,1887.'1/ Sep., 1887.2/ Mar.,1888,/1/10Sep.,1888 
Almniin end Tistto, Lise” 210,000) H i * 4 * a nil | i ty wa Pm fa couree. of reconstruction. ; 
Anglo-African Diamond ' g 
Mining, Limited ...... 64,889 10| 10! 43| 53 49) 53) 5} mil. | 58) 34 | Credit balance for 100i ok £7904, 
Arizona Copper, Limited.| 160,000 4) 4/| 14 14 8 # # .. | 1h 8 oa ~~ 6Xpal 
Asia Minor Mining, Lim..| 120,000|10/| 10/| yj 3 % vel ay nil. 4; hi |1/ May, 1884.'2/ Nov., 1884 
Bedford United ............ 13000 1/17 | ww eH HO! | a | 1) May, 1884. a 
a Basceremese 000 1 1| i ts ts ‘ ‘| ove ons o 
roken ro- | 
etary, Li 3 3 we «| 43 83 rt | i | see vo 
one One, Limited” 300,000 2| S| st 2 o] > lee 18 3 4 24 4) Tune 1888. 4/ Sept. 18884/ Dec., 1888}4/ Mar. 1880 
Carn Brea(Copper & Tin)... 6,000, £20/7/5 pd.| 134] 195| 133 194) 194 | nil, | 1 | 83) -  |5/ April,1881.'10/Aug.,1881.|10/Nov.,1881, 
Colorado Silver, Limiieal 395000, 1] 4| 1 Sal Ro RM | Poy : 3 
Oo Sliver, mi eee } 
Cook’s Kitchen (Tin) | eit 73. 
RIDNGI, 00coeceesensees 450) £241/20pd) 114) 143) 113, 143! 145 | mil. | 144) 10312 April, '72.'10 July, 1872.{15/ Oct., '72.|7/6Jan.,} 
Onion linint 100000) “2 |! e 24 od 1h, 1g) yee SG) 45) 142) Deo 188713) Maze 1888. 2/6Sept.,1888,3/ Deo., 1888 
Berta | mom tt EA Bed ad fot] Mate 
FBG. consccensesveseess , | | | eee [1888 
mers listed 460,000, 1} 1] §| 2 |} 6S 6 9 4 sea Mar. 18886d May 1888. 6d Sep., on Dee. 1888 
De Beers nsolidated, | L| 790,000 5 | 5 | 278) 17§| 154, 154) 15 | 8 4 0} 174, 145120" x July, 87,20 % Gct., 87/20 % an., 8840 % Apl. 
DevélaMoyarGo ini 
Limited................-| 200,000, 1/ 1 a 8 tl fel 8) it Te viata a “te 
Devon Great Consols, L...| 10,240, 5| 14) 13) 19) 14) 14) 14] nit, | 2] ah Cash bjalance at Ojct. 30, 1888, lof £3,57 
. peleCamborey sont 4,700/£9 1/2/6 pd.|1024)1024)1004)1004) 1003 | 2 29 9'103}|100}.422 in 1885.\9%/ in 1886,| 30/ Oct. ’88/30/ Jan. 1880 
DonPedroGold MiningL.| 87,913, 1| 1 | 13 vat 1] 1 1b] oni (aE ] “~ Debit balance, £28,266. 
nT aaa hesitates. bee ol ke 2] July, 1967.:2/6Suly, 1871.|3/ April, 1872} 2/ Oct 4 
East Pool (Tin & Copper) s@ “s 9/9 pa. 4 344 ™ 3 a 415 $ 404 ay vs (2) Mar. 1888,|13/July,1888 |-15/ am, 
Empire (L) ..................| 80,0007 1/ 11 Al wl wal oa] 3% v. __ |1/4Mar.,1887,.|1/6 Oct., 1887 
} se + inidastentnt v1 spnpee Py ng : * FR F Pi 2 2 In liquidation. 
new compy), ; nee 
Fortuna Curie eu 2 2) 4h) 44) 48) 43) 44 [72 4 6 44) 43/5) Mar., 1887.3/11Sep., '87.|5/9 Mar., '88.5/3 Sep.,1888 
Limited eoeees : bi 1); 186) vei @ 38 8113 6 9 4 a Me. a 6d June, 1885 Bee be | 
INE ocacsocconanes weabec ae 8 ve} 4) 4115 O 6 3) Ye'6d Sep. 1887/6d Jan., 1888\6d Apl., 1888 (6d Dec, 
s Mining Assoc., ; 
i gen = tdeamias 8| 8] 43 5/ 4 49/718 0 5 ail) April, '85,|5/April, 1886 |5/ April, 1887.|7/6 Ap!.1888 
t Gold Fields of M Stick) oe reise Sn) laa ia i pe 
x GrentLaxey Lisi, Leod.. 4 4| 38 8) 8!) 8§|815 0 9| 8 |5/ Oct., 1887.\7/ ApL, 1888.0 Aug., 1888|7/ Oct., 
Bie Gympie Gt. Eastern Go ‘88. 
i Mining (L) nese 1) Jw Haw Fee oo a. * a {4/6 Apri 88 
ae Hi (Deccan) L 10] 10) 7 7% 7 7h 7h] we} | RH 7 te an a ” 
55 8 . 
0 Tlex Gold Mi L., Pref 1 hie i gree : -~ we ai ° 
niet : pe ‘ eae ts is i fi fs nil, i : Se Loss in 18/87, £15,692. - 
a i : 1 18/6 *& + 4 nil, ts Ys o- eee —_/ Mar. 1888. 
a S| Killaloe Slate Co., Lim. 1 1’ te'...! 1 fe! et 4 9 =O)... |... 16d Sep., 1886'6d Mar., 1887'6d Sep.,1887/6d Mar.,1880 
a. 8 | z * Exclusive of bonus paid ins ~~ ae 
: : 
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BR | : 
ITISH, COLONIAL, AND FOREIGN MINES—Continued. 
—_ oP THE Last yrs. Prices oF 
Bast [Investor 
MINES. noc Last Four DrvipEnps, 
Done, 
La Trinidad .........+0000+ : 1 — ie 
mak this Copper Mining, ‘ I 1/6 Oct.,1884.|3/6 Sept., '85.|5/ Oct.,1886,|3/6 Nov. 1888 
cae : i eesasenssoness sess 23 _ a Ang, '88.12/0 Dec.,1888 
- a ~ 6 7/ Mar.,1887.|6/4Sep., 1887./7/ Mar 1888(5/8 Sep., 1886 
‘3 Make oe Epa - . sl Val “gal, Zab» 1872-2/6 Apl.,1872.:2/6 Jly,1872.|2/ Jan., 1876. 
99 Midas hry Field, Lim... 1 if al May, 1887.) 2/ Oct.,1887.\8/ May, 1888./9/ Oct., 1888, 
Mineral eines, ming . eee oery eee 
a Mining Co og P .-+ {l/ Aug,, 1882./1/6 Feb.,1883./1/6Ang,,1883,| 2/ Feb.,1884, 
|| ee Tl ig ob) alll eS Ja a ne Ms a 
| || Montana ........ eal bE, aly, 
1m Mysore Gold Mining, L... 1 1| 53 64 . 33 8862/ May 1887.12) July, 1888./2/- Oct. 1888 
NamaquaUnited Cop’r(L) 2 2/13 1 ‘ : 
‘in fon Citi Gold (L) «.... : i] & <i # “ a 20 Aug,,18800 ota 1888|2/ i 1889 
2,195 New Emma Silver, Lim. l 18/ ; * ts i st ns ae 
320 New Hoover Hill Gld Mg. , 
bed Limited..........+.++++4. 4 4 t te 4 * te ae 3d May,1886,/9d Dec., 1886, 
1,967 Nine Reefs .............0000 1 1 é 4 : a ze fe Seg 
216 Nundydroog .......sss0000- 1 1}; 1g 1 2) 12 9d Oct. 1888 
Old Lout Mining, Lim.... 1 15} 1 1 ] 
I m Gold Mining of ; é na oy 
a dia (L.), Deferred 1 1 tt if 2 | ly a 
Do 10 % Min. Pref. ... 1 1 ys 28 24) 1ys vias 
str eeseeeeeecesseeens 5/ | 4/6 Ys ts ts 7 
Palinarejo ......+++.seeseee 1 1 } r Fy a 
Panulcillo Copper Co., 
Limited, ord. ......... 2 2 § 142 4/2/ Feb., 1884) 2/ May,1884/4/ May, 1888.5 % Nov.1888 
Pestarena United Gold, 
Limited ........... we 3 3 % % 2/6 Mar., 1867|1/ Nov., 1867 om 
Pinos Altos Bullion, Lim. l l é how 6d July, 1887} 10% Oct. ’88 
Pontgibaud Silver Lead 
| Mining and Smeltin 20} 20 6} 14/4Dec.,1882|11/3Dec.,18836/7 Dec., 1887|15/7Dec.,1888 
/10Sep. ,1888 | Port Phillip and Colonia 
. MN iscindecesdcrtetness 2 th . |l/ Oct., 1878)1/ Mar., 1879/1/9 Mar.,1880|10d Feb.,1881 
£ £7,906. are ON esses £ i 2 ° pad sie - 
) a Rail., , an 
ZP-&Feb.83 r, Limited ...... 33 p Account beijng _ reconstr|ucted. 
ts Do 6 % debentures...... 91 6% Sep., 1885'5% Mar., 1886,6% Sep., 1886/6% Mar.,1889 
| Nov., 1884, Richmond Consolidated 
vs Mining, Limited ...... 2 5 Dec., 1885}5/ May, 1886|5/ Dec., 1886/5/ June, 1887 
Rio Tinto 5 % mortgage 
ad bonds, 1880 ......... {£ 101 6 5 April, 1888} 5 July, 1888/5 Oct., 1888] 5 Jan., 1889 
/ Mar., 1889 Do 5% 2nd Mort......[£ 6 97 |5 April, 1888} 5 July, 1888/5 Oct., 1888] 5 Jan., 1889 
O/Nov.,1881, Do shares, Limited...... 325,000 ll 3 ay,1887| 3/ Nov. 1887|17/ May, _—e 1838 
on Roman Gravels (Lead) ... ne In| course of Rejconstruction. 
Ross(N.Z.) United Gold,L i ad as 
600.1872 | Lisrees eereConse! 2s ; Bb oid ss si - 
}/ Dec. , 1888. Santa Barbara ........... 4 ; 10 % in 1880/10 % in 1881|124%June,’86|12? ” Dec.,’86 
st Dee StJohn Del Rey, Limited 4! ‘ : Loss| for 1887-8, |\£22,346. 
4 Deo 1888 Seottish Australian, Lim. - iy ty : «| | 174$My 87|1744Nov,,'87)15% May, 1888}15 Nov., 1888 
BTOB so. ccccecees P 
10 % Apl., 88 Biara Buttes Gold, Lim... ta it ta 0 §/1/3 ApL, 1887|1/3 Oct., 1887| 6 April,1888|74% Oct.,1888 
" wales i 1 Ls 6 9d April, 1887\6d Oct., 1887|1/6April,1888|2/ Oct., 1888 
of £3,572. “ae Condurrow ......... 8 7 7 5 20/ Apl., 1888/5) Aug., 1888|10/ Jan. 1889 
0) Jan, 1880 to 1, aang ts A, ca 15/ Dec., 1879|16/ Mar.,1880|10/ July,1887 
re, £28 
2) Oat 187 | Tinroft OS 11 143 5) July, 1887|10/ Feb.,1888|5/ June, 1888|5/ Feb., 1889 
“oan | ‘ “pate hur & Copper, 9 3} 3H 4} 208 May,1885|10$ May,1886|10% May, '87/10% May, ’88 
1/6 Oct, 169 | || Tocopilla Copper, Lim... 1 fs i a a = 00 
oo Lim. “ A’ shares” 5 d 13 Dividenjds - bit alan, 28,171 wey 
— . eet PhP eeneccons 5 eee eee eee * ’ i J 1 
5/3 Sep, 1888 | J || ted Mexican, Limited 10 34} 4 3t ij0 Ton, 14D May, LORRAIN CF: IO Oe ee 
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) Fi} Yan, Limited (Lanidloes: 10/ a} 2 A yon 5.8 pe for 1886 
.,1887|1/6 Mar. 1888]1/6 Nov.,1888 
od De 1888 Weaasic ed Gin : % ¥ ee y ei 266-8 Moin 887 Pin Ma: eeiod Nov.,1888 
|} || Wentworth Goid Mng I, : ri } t balance, 
sameoehtie” We Argentine .... 1 3} 3 t / Oct., 1881/6/8 Jan., 1882)6/8 Apl., 1882 
7] Oct, 1888 |] Weat Raat logan) fs £ 24 s 31 12/ Nov.,1887/20/ Mar., 1888|16/ July, 1888|10/ Oct, 1888 
P { West Wh ose Sin : 
1/6 Apel 88. When), wi 6 6 A 6 r ae ik Ane 1a u — Ate. as 
Wheal Agar (Illogpeyy if | 113} xodl 103} Nov.,1887|M/ Feb., 1888)15/ ApL., 1 ug., 
one 19% Tevint 2/6 Nov.,1883}1/ July, 1 1886 
ps Wheal oer ta $ k 114/22/6 Mar., 10/June, / Sep., 1888 Jan., 1889 
lea Mar 1988. Wheat servile 134 114] 114) 12 
16d Mar.,185. | rl a Sept. Jan., 1881|3/ Mar., 1888 |} 
en 
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TRAMWAY AND OMNIBUS COMPANIES. 
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: TRAFFIC RETURNS. 
Bas “ ———= mene 
ANADIAN, &c., RAILWAYS. 
Current Traffic. —— : 
Mil i Date of} ———— . 
Pee NAME. To Date} Corre- | tao (4) | Miles Open. oa : 
Return.) i —_—- wither 
1889. | 1888. Dec. (—) N: Re- |To Date,/To Da 
1889. | in 1888. ame. i) »| Lo Date,| Inc, (4 
RSE RARE, SaaS : it IEE turn. | 1889. | 1888, | Dee. {2} 
ENGLISH. £ oo 5007 esi “ a - | a 
MRETIONR is S655 5085585 , wrt + } 
rn a NN a cc cninantshina “ 7 on oen 89,536'+ 5,453) 4795 '4476 |Canadian Pacific............ Marl4 436,80C 409,900 + 26,900 | 
1,065 | 1,056 |Great Eastern ......... 17 427, 629,028|+ 23,399 | 3479 [3418 |Grand Trunk ............... 16) 736,066) 656,237| + 73.809 | 
961 |Great Northern......... 17| 790,461, 751,708\+ 38,753} 335 | 335 | DoChic.&GrandTrnk) 16 138,939 131,812\+ 71% | 
460 | 2,455 |Great Western ......... a 1,494,820 1,450,690/+ 44,130| 189 | 189 | Do Det.,Gd.Hav,& Mil) 16) 39,073) 40,481'- ~ 1,499 | 
git | a0oy Lane: & Yorkahse”<:| 11 902487, 708851|¢ 38908 | “UNITED STATES RAILROADS (ar 65 = £1). | 
4; . = 9 a > cogeenamg ] 
8653} 8653|/Lond. & S-Western ... 524,570 601,155'+ 23,415 
476 | 467 |London Brighton, &e...! i 376,669) 356,256) + 20,413 | Miles Open. Date Current Traffic, ~ 
180 | 180 |Lond. Chat. & Dover.. 17| 223,726 214,902/+ 8,824 of ———— | 
68 | 61 |Lond. Tilb. & South... 17| 29,352, 28,113/+ 1,239} )¢56! ygge Name. Re- |To Date,'To Date, Inc. (+) | 
2873| 2874/Man. Shef. & Linc.....| 17] 353,332 336,062\+ 17,770 | 1888 188. | turn. | 1888-9. | 1887-8. | Dee. (-) | 
413} 414/Maryport and Carlisle’ (17; 21,815) 21,143\+ 672 — | 
27| . 27 |Metropolitan ............ 17| 139,792 133,835|+ 5,957 | cS | £ pe : 
13 | 13 |Metropolitan District’ 17} 79,416 76,534/+ 2,882 | 2798 |2798 |Atchison, Topeka, &c....'Dec. race cdl S-sagen ye ’ 
1,296 | 1,2843/Midland .................. | 17/1,579,444 1,517,717! +- 61,727 | 3229 |2772 |Chic. Burl. and Quinoy...|Dee 4,757,833:5,515,215 - 757,389 | - 
1,578 1,574 North-Eastern ......... | 16|1,250,263 1,171,326'+ 78,937 | 4804 |4804 |Chic. Mil. and S. Paul...'Mar. 9 752,482, 685,994 + 66,488 k 
12 |." 12 |North London ......... 17 94,268 93,524/+ 744 | 3948 |3843 |Chic. & North-Western... Jan. 322,649, 314,259|+ 8390 ; 
312 | 312 |North Staffordshire ... 17) 140,760 136,595'+ 4,165 | 281 | 281 |Cin. Washington & Balt. Mar. 9) 75,217) 75,998 - 781 - 
71 71 |Rhymney ............... 16| 39,856  37,800/+ 2,057 | 1685 |1685 [Denver and Rio Grande.. 9} 238,320, 240,342 - 2099 i 
418 | 418 |South-Eastern ......... 16 340,604 328,119'+ 12,484 | 1159 |1159 |Dlinois Centr (Illinois) | : 
Vl | 104 |Taff Vale.................. 16, 193,174, 182,812'+ 10,362} 402 | 402| Do (Iowa)... ¢ Jan: | 227,049, 216,260 + 10,789 ( 
Scotcu | 794 | 711! Do Southern Div. | ( 
7 782 |Caledonian .............:. | 7| 379,903 360,636'+ 19,268 | 2145 2145 ‘Louisville & Nashville.../Mar. 9, 616,690, 574,668 + 42,022 ( 
348 | 348 |Glasg. & S--Western...! 16, 142,251 139,347 |+ 2,904 | 1601 {1601 N.Y., L. Erie, & Western See Notices and Reports. ( 
3154) -3153'Great N. of Scotland... 16 34,077 33,524) + 553) 570 | 565 |N. York., Penn., & Ohio.. See Notices and Re | 1 
4254) 4253|Highland ............... |  - 17-1136 —-11,018'+ 1,118 | 379 | 379 |Northern Central ......... Jan. | 92,949 90,488 + 2461 1 
1,0263! 1,0253'North British............ | 17, 365,155 348,618|+ 16,537! 510 | 510 [Norfolk and Western.../Mar.9 176,454) 162,18] + 14273 | ; 
TRisu. | | | 2546 |2546 [Northern Pacific ......... 9| 534,917 373,684 + 161,233 | 
68 | 68 |Belfast & County Down 15} 14,719, 13,567 + 1,152} 616 | 616 |Ohio.& Mississippi ...... 9} 136,438 134,600+ 1,838 ; 
136 | 136 |Belfast & N. Counties 15| 37,046 34,348 + 2,698 | 2238S 2238 |/Pennsyivania............... See Notices and Reports. ‘ 
143 | 143 |Dublin Wick. & Wex: 15) 39,743 39,620,+ 124) 484 | 484 |Philadelphia and Erie...Jan. 51,614, 44,748 + 6,866 ; 
487 | 487 |Great N. of Ireland ...| 15, 125,596 118,866+ 6,730 | 1588 |1588 /Phila. & Reading (Includ- | 
522 | 522 |Great South. & Westn.' 15; 134,239 125,844) + 8,395 ing Coal & Iron Co.) ...)Jan. 532,999. 252,613) + 280,386 | ( 
432 | 432 |Midland Great Westn.. 15, 82,062 82,290/-  223| 814 | 814 |St Louis & San Francisco|Mar. 9, 186,616) 174,665)+ 11,951 | ; 
280 | 280 |Waterford & Limerick - _ $4,986) + 337 | 5627 (5627 |Union Pacific............... Jan. | 383,620, rome © 38,054 i 
' ' ! 

SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. ~“ Current Traffic. Miles Open. x Current Traffic. 
mee Oo — } 

Name. Re- |To Date,To Date, Inc. (+) | 963 | Name. Re- |To Date,/To Date,| Inc. (+) 
BOOB. 1088, turn. | 1889. | 1888. |Dec. (—) | 1889 1888. turn. } 1889. | 1888. | Deo.(-) 
£ £ “ee | hh a ee 

763, 762 Bahia and San Francisco Feb.23 8,246 9,441'- 1,195 108 | 108 |Smyrna & Cassaba....:.....Mar. 3} 20,977; 16,128 + 4,849 | 
341 | 341 |B. Ayres and Rosario ...Mar.16, 102,963, 89,529/+ 13,434 | 1353 1397 ‘South Austrian ............ 11 685,766, 648,901'+ 36,895 

38 | 35 |B. Ayres and Ensenada 10; 49,060, 40,865\+ 8,192 1444 |1444 |Southern of France ...... 4 515,407, 510,519 + 4,886 
840 | 832 |B. Ayres Great Southern 17| 340,646, 307,256;+ 33,390 | 924 | 924 | Western of France......... 4 679,803, 663,701/+ 16,102 
2464) nee} Gonteal Argentine......... 17| 134,584) 128,797/+ 5,787 | 102 | 102 |West Flanders.............. 17, 19,098 19,188- 

7 ste | 62,422 7 6 = 

1082| 1082|Dutch hecioh | asl esi 61676 + oli INDIAN RAILWAYS. 

99 | 99 |East Argentine ........... Feb.10/ 6,488, 4,620/+ —_ 1,868 | , er ee 
2415 (2266 |Eastern of Frauce......... Mar. 4 691,579 666,317,+ 25,262 195 | 125 |Bengal Central ............ Feb.16} 6,535,  6,983,- 448 
203 | 293 |Mexican (Main Line) ...| 16] 185,100, 176,200|+ 8900 461 | 461 |Bom., Bar., & Cent, India|Mar. 9} 256,666 231,554/+ 25,112 
2062 |1885 |Northern of France ...... 4, 971,000, 917,680'+ 53,320 15132 15133 East Indian.............0.... 16} 906,221, 964,481 - 58,260 
224 | 1753 |Ottoman ..........,......++.. 16, 47,351, 26,900 + 20,451 | 1447 |1504 Great Indian Peninsula... 9} 806,841, 724,981 + 81,860 
2846 |2846 |Paris, Lyons, & Medit.... 41,995,660 1,966,650| + 29,010 840 | 840 /Madras..................0008. ‘Feb.16! 99,093, 100,948 - 1,855 

774| 77% |Recife and San Francisco wed 9,388, 11,648 - 2,260 693 693 |Oude and Rohilkund .....|Oct.27| 170,185) 160,707 + 9478 

| |! 654 | 654 |South Indian .......... sese(Feb. 2| 41,607 43,489 - _ 1,882 
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Date of i Current Traffic. 

Name. 3 ™ To Date,To Date,|Inc. (+) 
Returns. | 1980. | 1888. '|Deo. (~) 

ce Fe 8 £ 
Belfast Street Tramways ......... Mar. 16 17 |; 10,943 | 8,695 |+ 92948 
Bordeaux Tramway and Omnib 15) 323 21,115 | 20,430 |+ 685 
Bristol Tramways............... Sei 15) 11 | 11,566 | 10,004 |+ 1,562 
Dublin United Tramways ......... 15) 32 | 19,575 | 18,766 |+  g09 
Edinburgh Street Tramways...... 16) 18%, 17,291 | 16,213 |+ 1,078 
Glasgow Tramway ana Omnibus 16 | 42,697 | 41,785 |+ 919 
Imperial Tramway8...........+0+<e+ 15, 21} 2040) 2762/4 178 
Leeds Tramways ..............ssee00 16} 20 8,801 7,983 |+ §g18 
Liverpoo!] Tramways ....,.......0+- 16) 61}; 44,511 |+ 1,874 
London General Omnibus ......... 17! 4. | 120, 116,557 |+ 3,839 
London Street Tramways ......... 16) 12$ 20,071 | 19,566 |+ ‘505 
TrAMWAyS .......6..sseesees 16, 198 48,653 | 46,984 |+ 1,669 
North oily sna alan 16) 41 | 67,218 | 60,586 |+ 6,632 
. a ys Serereeeneee oY’) 103 4,172 4,381 Ce 209 
Provincial Tramways .............+. 16) 25 | 16,332, 9,710 |+ 6,622 
Tramway, ........00 16, 53 1,989) 1,965/4+ 94: 
Vale of PR. -sreae 8 6) 3148 | 2622 \+ 596 





TELEGRAPHIC COMPANIES. 

Cuba Submarine—The receipts in the month of February 
amounted to 3,200, as compared with 3,666/ in 1888, being a de 
crease of 466. The receipts for the two months to date amount to 
6,300/, against 7,032/. 

Direct Spanish.—The receipts in the month of February 
amounted to 2,008/, as compared with 1,858/ in 1888, being an increase 
of 1502. The receipts for the two months to date amount to 
3,888/, against 3,801/. 


Eastern.—The receipts in the month of February amounted to 
54,611/, as compared with 51,261/ in 1888, being an increase of 3,350/. 
The receipts for the two months to date amount to 120,446/, 
against 107,425/. | 


Eastern Ezxtension.—The receipts in the month of February 
amounted to 37,584/, as compared with 38,795/ in 1888, being ® 
decrease of 1,211/. The receipts for the two months to date 
amount to 79,404/, against 78,6731. | 


Great Northern—The receipts for the month of Foor 
amounted to 19,600/, making a total for the two months of 42, 
against 41,800/ in 1888, 
West Coast of America.—The receipts forthe month of February 
“yea to 5,900, making a total for the two months, of 
Western and Brazilian,—The receipts for two weeks to March | 


amounted to 41,942/, against 29,1041 in the corresponding Pere’ 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1889. 
(Vendors’ Shares Deducted.) 
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; tal 
Date of | Number of | Amount of |New Capital Already Present Callba up 1] 
»| Ine. (+) | Description of Stock or Share. ‘Shares Share Created in Call per eeeaed) 
| Dec.(-) | Call. or Bonds. | or Bond. |. 1889, — Share. lduring *89. 
2 | | | 
0+ 26,900 | £ £ £ £ £ H 
7 + 79,829 | Total capital created & called in Great Britain in 1888 on one one 140,758,104 ae oo 125,863,721 i 
att a Subscribed partly abroad..........ccscscssesselscceessese, oo cs vad 19,497,681 ae iz 11,388,535 . i 
| Potala WING ..ceccnibcosccel ooesestiiess... RS Gate. a nas 160,255,785 | sss we’ 87,252,256 | l 
raffic, ~ a 1889. 
« a Ino. (4) Amounts previously given ...............cceccccsesesccese. 2 he st 42,100,722 ve 3 22,070,680 
. | Dec. (-) New ounces AND New Capirat. 
— LaRcH. 
£ | American Freehold Land Mort., Pref, Shares......... = 43,450 5 217,250 <a 1} 59,250 
ovula | Bellite Explosives, Shares ..................ccceeeeeesceee, 29,000 5 145,000 ere 1 29,000 i} 
15 — 757,382 | Bristol Waterworks, 34 % Deb. Stock, at 105% ...... ine £160,000 Stock 168,000 es 5 % 8,000 
a4 + 66,488 British Bechuanaland, Shares........ 00.0........ceecse00. “the 70,000 1 70,000 eee ere 26,250 
59+ 8.300 British Colombia Canning, Shares.................. ai 65,000 1 65,000 2 32,500 
S\- 781 British Medical Food, Shares ......................... ~ 12,000 1 12,000 4 6,000 
12— 2002 Buenos Ayres Metropolitan Tramways, Shares ...... si 40,000 5 200,000 3 120,000 
Burma Ruby Mines, Shares...................ccccsecceeeces nee 299,000 1 299,000 . 4 149,500 
60 + 10,789 Canadian Asbestos, &c., Shares ........ 00... cccccccees aa 22,000 5 110,000 3 66,000 
Carenero Railway and Navigation, 6% Debs, at 85%. £303,400 Stock 257,890 25 % 75,850 
68 + 42,022 Chignecto Marine Transport Railway, Shares ...... ~<a 15,000 _ 20 300,000 5 75,000 
Reports. Concessions Trust, Shares ...............seeccccececeseeees eee . 899,000 5, 99,750 19 39 
‘eports. i Dixon and Cardus, Shares ............cccccccccsscesees “ a. 35,000 1 35,000 5 21 50 
BS + Sam Dublin and Belfast Aérated, Shares... ee 75,000 1 75,000 | t 18,7 
81+ 14273 Edinburgh Investment Trust, Shares at £103......... ths 31,500 10 315,000 tee 3 BU; 
84 + 161,233 | Do 4% Debenture Stock ..........ccccccccccccceccccccees aN £200,000 Stock. 200,000 ves 10 % 20,000 
00+ 1,838 Electric Date and Time Stamp, Shares............ nek aaa 27,000 1 27,000 se $ 13,500 
teports. Foreign and Colonial Debenture Corporation, Shares SA 99,900 10 999,000 1 99,900 
48+ 6,866 Frank Jones Brewing, Shares.......0..........ccccccseeces oon 60,000 10 600,000 oe 2 120,000 
| | BRS DODORURING. 0.5.5.0 ssn: cevsensbsocccovcessssccoods es £350,000 Stock 350,000 eee 30 % 105,000 
13\ + 280,386 | Guadalupe Gold and Silver Mining, Shares........... ‘ 90,000 1 90,000 | 4 rue 
65) + 11,951 | Harrietville Gold Mining, Shares ................. pa 170,000 1 170,000 | «.. 3 106, 
pee 38,054 International Investment Trust 4% Debenture Stk., 000 
clinches cvesstesvesCipesamechocsipesitbeaesasct . | £500,000 |, Stock 510,000 | «.. 82% | 160000 
Iron and Land Company of Minnesota, Shares ...... tg 50,000 10 500,000 ¥ z eyo 
Komati Gold Mining, Shares ......0......:ccseessses,, es 35,000 1 35,000 | + 3 sien 
Lister and Company, Shares ...............cccccccesseeees ei 113,667 10 1,136,674 : 250,000 
raffic. London Trust Company Shares, at £103 premium... a 105,000 10 1,050,000 om" 3 60000 
' yt Do 4 % en eee Seen & pee £300,000 Stock 300,000 a 20 & 23,250 ; 
| Ine, {+} Manica Ophir Mining, Shares............00...0s000000..., om 93,000 1 93,000) 5 100,000 
» | Dec. (-) Massey’s Burnley Brewery, Shares ..............c0000. an 20,000 10 200,000 = 
a4 Do 5% Debenture Stock ...........ccccccccceceeeeeeseees ren 100,000 Stock 100,000 ae 25 % 360,500 K 
| & 849 Mexican Central Railway, 5% bds. at 108% ......... seb £1,442,000 Bonds 1,485,260 "? 5 27500 
28) + Ba yo Mineral Phosphate, Shares ...............cccsceseseeeeeees re 56,000 |, 1 35°00) 50% 17'500 
Oe Do 10% Debentures ......cccseccceceereeee nie £35,000 |, Stock 35,000) : ee 
19, b - Morecombe Pavilion, &c., Shares ................ceccees. ‘3 6,000 5 pa oes ; areas 
Ps + 16, 90 Netherlands India Sumatra Tobacco, Shares ......... we yee S pee sa 3 24.000 
tas NIN «actu cehdh chaxneedetengseedésesnsus’cAleuecenhs ond ’ , * 
Noostam Dock and he gg Shares ews ooo 11,500 20 230,000 i 0 ri a 
North of England Trustee nture and Assets 499.300 1} 74,895 
j. & Corporation, Shares ..............cccssscccoscsscssccsssees on 49,930 10 F : 
83} - = Oriental Bank Estates, 44 % Debentures .... .......... oe £150,000 Stock = | Payers sai Pm : 12000 
54 + — Ottoman Railway 5% Debentures, at 92% ............ ms £600,000 Stock 113,500 ws 28,375 
81) — my Pondoland Exploration and Mining, Shares ......... ox 113,500 - 99-334 , i 37,250 
at ae Randt Coal Mining, &e., Shares......sss..-ceseeessscese, a “ye 50'ba0 25 % 12,500 
48 - 9.478 Royal Silver Mines of Potosi Debentures............... om £50,000 5 66,670 14 20,001 
07 + 1 Segalind Tobacco, Shares ..........cccccsescceeteececeeees vie 13,334 5 90.000 3 54,000 
89, - al Sir John Bennett, Shares.............. cccccssccceeceeceeees oad 18,000 1 175,000 3 131,250 
ee F South Standard Gold Mine, Shares ...................5: ese 175,000 Bond 49,000 50 % 25,000 
Temiscouata Railway, 5 % bonds, at 98 % ............ bee £50,000 nds ’ rt 15,000 
b ; 30 000 ] 30,000 
of February Teneriffe Hotel, Shares..............cccccecsacssssconcrcseee sai 771 1 133,334 hd 3 66,667 | 
being @ United Lankat Plantations, Shares ............ccee0+++ se 133,3: 100 350,000 so 20 70,C00 
\te amount to Villa Maria and Rufino Railway, Shares............... fk 3,500 mn 
CALLS IN MARCH. 45 25 
of February Anglo-Chilian Nitrate & Rail. 6% Rail. Ist Mt. Bd. |Mar. 15 | £200,000 a ssi 75 25 287,500 
1g an increase Antofagasta (Chili) and Bolivia, Shares ............... 30 11,500 oe cr 5 5 25,000 Bes 
e amount to Aranco Ordinary, Shares ............cccccsse+csssscseeeeeees 30 5,000 10 By 1 4 50,000 
Australian Joint Stock Bank, Shares .............-0++- 31 12,500 { £1 10s cap| 10s cap } 15,625 
ononse | Australasian Mortgage and Agency, New Shares ... 31 25,000 * - 7a 6d pa! 2/6 pm 
“to 120,446), | Beaton gunited Gas, 5% Sinking Fund Trust Bas i | ¢7;000000: | (taeda bis 4 _ 
j DR revcesccccccvccccccsvccececeesecceereccccccenscescoces ’ ’ #4 
a ae Brighton and South Coast Aerated Bread, Shares...| 20 | — 100,000 : {|} epi) 
1888, being ® | British Investment Trust, Shares ...........-ssesssesses: 15 60,000 6a " 
mths to date Buenos Ayres & Rosario “Tucuman,” Share, 2nd iss. 5 | 100,000 10 : s 
os Ayres & Valparaiso Transandine erm. : a 
of Foon Deb. Stock, at 125 iotasiesaateaniceeaiaiiinaiiaiehiane 30 | £346,000 Stock. 
ths of 42, Buenos Ayres Water Supply and Drainage, 6% f wl 5 2 ‘ 
pel ale ee ee ND a anys 0 i ae 
of February |} Ordinary Shares ...........sccssscscsscsesesesseeseesvs , k ae pm 60 cap’ 
> months of ia Cape of Good Hope 4 % Cons. Stk., at 107 min....... 25 — rk 7 see . » 75 : 224 
h 1 Céara eommcly a Bds., at 974 %  .vecevsecreees : ore ape Bros FOPA se | 50 fe 
ks to Mare ii ew Shares a seweenes senetet*Peeees eeee : 150 000 Stock F oes ate 
ied! 1H] Colchester Brewing, 41 x, Perp, Deb. Stock..r-usccsn| 2} £150, Sp acd legge? fooalggees 
onding periee | Costa Rica 6'% and’ bebe ne  eselpaiceeme ntele is te aaa nicest 
——— — = ~ Sia ect aan nea eee - 
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Angus and Company, Limited, Ordinary shares, Nos. | Of Six per Cent. debentures. 
7,001 to 21,000, and Preference shares, Nos. 4,001 to 12,000. 


—iewcsieagits 
AND CALLED UP DURING 1889. 
BRITISH CAPITAL CREATED C “os 
_ = “ 3 
giles | Sembee of |, Amount of a Already | Oe Cdietng 4 
Shares Share Created in P per (premiums | 
Description of Stock or Share. Paid. included 
Call. | o¢ Bonds. | or Bond, 1889. Share. | joring ~4 | 
. £ £ £ £ yee 
CaLts 1n Marcu—Continued. em 10 5 20. 
De Kanp Gold Mines, Shares ann, ning Mar. 1 | — 80,000 1 / 000 | 
ta East Tenneesee Virginia and Georgia Equipmen 135 
é. Improv. Mort. 5% Gold Bads., at 185 per $1,000 7 | $2,500,000 | Bonds s . ai 
‘ — Scottish & Australian Chartered ny 1 9,000 20 ene 7 67,500 | 
New Shares..............ccssceeserserssesenesnennenes = 43,000 1 15/ 5/ 10,750 
é Ethiopian Gold Mining, Shares .............s.00+-++++0+9 , £2 cap } . os 
» | Gas, Water, and General Investment Trust, Shares . 75,000 10 { 10s pm i yh — 
& os ca 
General Hydraulic Power, New Shares ......:..-. +: 20 10,000 & ae, 60 Bo P 4.000 
ei Guernsey Waheowsckn, 44 % Debentures.............-- 31 £20,000 10 3 1 $0,000 | 
I Interoceanic Railway of Mexico, 7 % Pref. Shares... 15 80,000 Stock 7 7 27 378.000 ) 
be § Do 6 % Mort. Deb. Stock, at 97% .........-+. ebevat- 15 | £1,400,000 - —- - 20 25 81.250 
t Lincoln Corporation, 3 % Red. Stk., at £95 min. ... 15 | £325,000 - 
yi Local Loans, 3 % Stock, at £103 min 1 Stock { ~ 0 conan 
B ge “fgg Senammaaaen <a BR peace “= Upm-€20cep, 20, | Sonne 
aa London Financial, Shares .......0+.....:ssssessesesoe 28 69,872 10 84 a yn 
3 Manchester Palace of Varieties, Shares ...........-.+- 1 14,000 Bond _ 25 25 25,000 
t Michoacan Rail. & Mining, 6 % Mt. Debs,, at 97 %... 29 | £100,000 nds em 2 
p 5 2 £75,000 | Stock. ses 25 25 18,750 
‘ National Dwellings, 4 % Deb. Stk. ..........:.:c0000e 25 ) 5 9 3 150,000 
é (New) Leeds Forge, Ordinary Shares ...............++. \ ( 50,000 ° 2 120.000 
Do 7 % Pref. Shares .............sscc++ srssessenssseners 1 i 40,000 5 wee 10 40 120,000 
Do 5 % Ist Mort. Debs. of £50 ....--......ceseereeees J £150,000 Stock ace ; ° 112.000 
North’s Navigation Collieries (1889), Shares ......... 4 56,000 5 ve 494 50 120,000 
Piraeus Athens & Peloponnesus, 5%, Mt. Bds. at 924° 1 £240,000 Bonds “3 6 10/ 29 406 
Pruirie Cattle, Shares ............,...-s-ssssessesssseseeeees 1 58,811 10 ose 8/6 6a "O64 
Prince Royal Mine, Shares ..............sse+:sssseeeese+: 12 _10,561 vse a 13 25 195.000 
Quebec & Lake St John, Ist Mort, 5% Bds., at 96% 18 | £780,000 Bonds vse r4 1 29,000 
San Sebastian Nitrate, Shares ...............se0esee0e 1 29,000 5 es ape ° 10.000 
Scottish Reversionary, New Shares ..............00+++: 31 5,000 5 one oe, Oe as Me 329.450 
South Australian, 34 % Inscribed Stock............+.- 12 |£13,178,000 Stock oe 1 el K: a 
9 
South Eastern, New Ord Stock, 1S87, iss. at £10... l £500,000 Stock os { £75 cap \ 25 125,000 
Tamarugal Nitrate, Shares ................ssccsessssseeee- 20 130,000 5 3 set 
Toledo St Louis and Kansas City, 1st Mort. 6% 60 140 490.000 
Bds., iss. at £200 per Bond of $1,000.................- 31 | $3,500,000 Bonds 5 89 96.120 
Tynemouth Corporation 3 % Red. Stk., iss. at £94 1 # 108,000 Stock 85 2 550,000 
Victoria 34 % Inscribed Stock .........s.ssssesssesse+ 5 | £3,000,000 | Stock a 15 s aero 
Walkers Parker & Co., 6 % Pref. Shares ...........+00 “i 20,000 10 “ p 210,000 
Do 44 % Ist Mort. Debs, ..............s00000 ihelowont } £350,000 Stock ee 40 3 “10.000 
FREE ROU, TRIED... ..sc000scccnnevescencaslitebtnbnse ose + 1 12,000 10 3 "600 
West Carzise Mine, Shares..............s.sscesesseeseeeee- 13 12,000 me ae 4/ 1/0 66.500 
Worthington & Co., 5} % Pref. Shares..........-....-. 18 26,600 10 a ae 66500 
Do 44 % Mort. Deb. Stock, at 105 %.............0008- } £266,000 Stock sa 55 | 25 
Total capital created & calledin Great Britain in 188% aes «> ons 54,146,684 eve en 35,876,027 
SUBSCRIBED PARTLY ABROAD. 4 121.625 
Amounts previously given ...............cssssseseseeeeees a a hen 222,000 ee "180.000 
—— 5% —— Loan, 1886, issued at 71% ...) Mar. 15 £500,000 Stock we 35 36 ? 
ussian 4 % Loan, iss. as £85 §s 6d £98 17s 6d 
Ee a stile res ta si 1 |€19,775,000 | Bonds ee 40 20 4,000,000 
ge RT ES Ae RE “a i a 222,000! ... see 8,301,625 
— — a = EN 
y ‘ON NS. Mexican National Railroad Company, $500,000 Additional First 
+ STOCK, EXCHANGE sets APESEE DRUIBIONS . Mortgage Six per Cent. Gold Bonds, Nos. 10,701 to 11,200. 
if The Stock Exchange Committee have ordered the following New Orleans and Gulf Railroad Company, further issue of 
cf securities to be quoted in the Official List :— $100,000 First Mortgage Six per Cent. Consolidated Gold Bonds, 
Bei Alabama Great Southern Railway Company, Limited, £276,000 Nos. 901 to 1,000. ae 
a Five per Cent. General Mortgage bonds in lieu of scrip. New York Pennsylvania and Ohio Railway Company, Limited, 
* Anglo-Argentine Tramways Company, Limited, £110,000 Six per | further issue of $1,273,481 Deferred Interest Warrants. 
i Cent. Debenture stock, 1888. ° Norfolk and Western Railroad Company, 1, $7,000,000 Common 
i Argentine Four-and-a-Half per Cent. loan, £3,933,580 bonds in | stock ; 2, $182,000 General Mortgage Six per Cent. bonds, Si: : 
a lieu of scrip. 6,913 to 7,094; and 3, $900,000 Improvement and Extension Six 
a) Bankers’ Investment Trust, Limited, £750,000 Four and a-Half | Pet Cent. bonds, Nos. 4,101 to 5,000, inclusive. L : | 
it per Cent. Preferred stock, and £750,000 Deferred stock in lieu of | Northampton Brewery Company, Limited, £150,000 Five per | 
a shares. Cent. First Mortgage Perpetual Debenture stock in lieu of provi: i 
eh Bankers’ Investment Trust, Limited, further issue of £250,000 | sional certificates. | 
~f Four per Cent. Perpetual Debenture stock. Ottoman Railway from Smyrna to Aidin, £500,000 Five per 
ie Cantareira Water Supply and Drainage Company,'£350,000 Five | Cent. Debentures (1888) in lieu of scrip. | 
vy | zt per Cent. Debenture Bonds in lieu of scrip. Queensland National Bank, Limited, further issue of 7,176 | 
aH e | City of Montreal, £840,000 Three per Cent. Permanent Deben- | Shares, Nos. 35,001 to 42,776. s nited 
~—6UvVRCUEE SS ture stock in lieu of scrip. Rio de Janeiro and Northern Railway Company ay 
Bie Combe and Company, Limited, 53,400° Preference shares, Nos. | £600,000 Five per Cent. First Mortgage debentures (Principe 
Binet 26,600 to 80,000, and £666,000 Four per Cent. Mortgage Debenture | &t@0 Para Division) in lieu of scrip. ; | 
ath stock. Sheffield Corporation, 4,538 Progressive Annuities (now bearing 
et Dominion of Canada Three per Cent. Loan of 1888, £2,800,000 | 2 Per cent. interest), and 8,631 Five per Cent. Annuities, i | 
Pe Three per Cent. Bonds, and £1,200,000 Inscribed Stock in lieu of | Tel h Construction and Maintenance Company, Limited, if 
: i ; scrip. £150, Five per Cent. debentures, 1894, in lieu of a like amoum iF | 
s : it || 














West of India Portuguese Guaranteed Railway Company» 
Mexican Consolidated External Loan of 1888, £7,100,000 Six per 








\ 
: Limited, further issue of £50,000 Five per Cent. Debenture i 
' Cent. bonds in lieu of £3,700,000 scrip. Welford and Sonis, Limited, new shares, Nos. 70,001 to 97,977. 
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NOTICES AND REPORTS. 


——— 


The following redemption drawings have taken place 
since January 1, 1889 :— 


Amount 

When Whom or Redeemed. 

Stoox. Drawn ere Paid. Reten a ipa 

Greek 5 % Loan of 1879 Jan. ... Ionian Bank  ...Jan. 15, 1889 ... 20,900 

Charkof Azof ..-......0+0 Jan. ...R, Raphael & Sons...Mar. 1, 1889 ...76 bonds 
Eastern of France, 3 x 

New Obligations ...... Jan. --Mar, 15, 1889  ...3,420 bds 
Kursk-Charkow-Azov 4% 


{C. J. Hambro and 
Guaranteed Bonds ... Jan. { Son. 


\ Jan 2, 1889 


78 bonds 
Royal Portuguese Rail. Jan. Jan. 1, 1889 ...28 shares 
Portuguese 3 & 4” 
Obligations ........... Jam. .. Glyn, Mills& Co. ...Jan. 2, 1889 +.2,167 bds 
Trans-African 5 % Capital and 
ae Mort. Bonds......... Jan. Counties Bank. } Jan. 1, 1880... = 400 
South Italian ........00. Jam... ate -- Jan. 1, 1889, at par 430shs 
Tambow -Saratow 4 % 
serene a Jan. ... a oe - Jan. 2/14 . 169 bds 
Asbestos, 5% Mors- an. & Liverpool 
- Debentures ...... Jan. { District Bank. } Jan. 1,1889 ... 1,600 
perial Russian Cotton 
“i Jute Factory ..... Jan. .. Co.'s Offices, ...July 12, 1889... 1,000 


inage, 6 % 1st Nat. Prov. Bank of 
Beit eb. Bonds wee JOR. { England. } Jan, 1, 1899, at par 1,800 
de Janeiro City Im- 
- wements Red. 5 7% 
PUPES 2.0.06 ceeee eee Jan. 
5} % Land Mort. 
Bonds of the Central 
Bank for Land Mort. 
Bonds of Russia (1st 
Geries) ....-eccececeeerreees Jan. ... 


Do do (2nd Series) Jan. .. 
Do do (4th Series) Jan. ... 


..Apl. 1, 1889, at par 49 bds 


--Dec. 21, '88, Jan. 2, "89, 
500 bonds, 


...Feb, 12,1889 ... 82 bds 


+» Jan. 20, Feb. 1, '89, 229bds 


6 7 Sterl. Loan, 1882... Jan. ...Morton Rose & Co....Feb. 1, 1889, at par, 5,800 
acainn glen -~-Mar. 1, ’89, at par 106,100 


Ohilian 6 % Loan, 1867... Jan. ... J.S. Morgan.  ...Jan. 17, ’89, at par 136,000 
Chinese Imperial Loan Hong Kong and \ Feb 16." pelt a 
of 1885 (A Series) ...... Jan. | Shanghai Bkg.Corp » 46, 89, at par 142,900 
Italian Irrigation Canal C. J. Hambro and 
Bonds .........++*++- Jan. Son. eos ---1,740 bds 
Russian 5% Anglo-Dutc 
Loan of 1864 ............ Jam. se .-.March 20, April 1, 1829, 
ala a 2,024 bonds. 
Russian allways fe 
Cons. Obgs. sth Em. 
1878 7 ee x Jan. ... on --» May 20, 1889 29,100 
Uruguay Un h 
ROBB ....cererccosee J Baring Bros. _... Apr. 1, 1889, at par, 17,800 
Wellington, Grey, and 
I os ccceasavn can Miikoes an.... Grand Trunk Ry. Co... se at par 2,000 
Grand Russian Railway Jan. ... Baring Bros. .-. July 1/18, 1889... 1,409 shs 
Do i acuitasen Jan. ... aaa .-. Oct. 1/18, 1889 .. 417 bds 
Tamboff-Korloff............ Jan. ... Thomsoa Bonar & Co. ... Jan. 14, 1889 ... 6 bds 
Birkbeck Property In- 
vestment Trust......... Jan. ... Birkbeck Bank 


.. July 1, 1889, at par, 24,800 
Railway Deb. Trust 5 % 


Debentures ............... Jan. .. Glyn Mills & Co. ... Feb. 1,’89, at 110.. 57 bds 
Chilian 6 % Loan, 1867 Jan.... J.S. Morgan & Co...Jan. 17, 1889, at par, 126,000 
Buenos Ayres 6 % Loan, 

Bn cacseves 5sd "<x SMDA ene ii ... April 1, 1889, at par,...59,900 
Commissioners of Sewers 

of the City of London 

34% Loan of 1885 ...... Feb. ... 


..-March 15, 1889, at par 39,200 

Great Northern Telc- 
Feb. ... «March, 1,1889 ... 16,000 
Priority 5% Loan Feb. ... Imp. Ottoman Bk....March 13, 1889, at par, 111 bds 


eee eee ORE eee Nee ee eene 


saceiishonaiiianti ar... Baring Bros. ...Mar. 1, 1889, at par ... 20.780 
Moscow Jaroslaw 5% Bds Mar... Baring Bros.  ...June 1, 1889 .. 6,800 
Moscow Koursk 6 % Bds. Mar Baring Bros. ...May 1, 1889 ...765 bds 
Trinidad Governmt. Dbs. Mar. Crown Agents ...Mar. 15, 1889, at par, 8,360 
tine 5% Loan, 1884 Mar... Baring Bros. ..Apr. 1, 1889, at par, 5,900 
co Arasksonmmae Ma: Bi Apr. 1, 1889 22,000 
Brazil Great Southern 
6% Mort. Debs. ......... oe... aye poe we et -- 1,400 
° on oO on 
Dutch Rhenish 3} % Loan Mar{ Union Bk. of toms, \ - . 2,080 
Losowo Sewastopol ...... bas ea ...April 1, 1889 .-. 41 bds 
cessreeeesceeeee Mar... Lon. & Brazilian Bk. me -. 4,100 
Western Rail. of Buenos 
Ayres 5 % Sterling Mt 


sesseseseeee Mar... Morton Rose & Co...Mar. 15, 1889, at par, 11,300 


New Russia 6% Debs. ... Mar April 1, 1889, at par, 1,750 
tein aie Mar... ... April 1, 1589 .. 361 bds 
Do do . Mar... . July 1, 1889 ...320 bds 
Brazilian 44 % Loan, 1863 Mar... ins ... April 1, 1889, at par, 111,900 
Chilian 8% Loan............ Mar... Baring Bros. ...April 1, 1889 ws 18,7 
Norwegian 4% Ln. of 80 Mar.. C.J. Hambro_ ...April 15, 1889 ve 4,400 
Russian 5 % Anglo-Du 


...Mar. 21, Ap. 1, ’89...2,018 bds 


a ne -»-J uly 20, | 1, 1889... 28,300 
.. C.J. Hambro~ ...April 1,1 ve 


n 60,000 
Eastern Extension Aus- 
oui tk ee 
tures 
ltt ane steeseseseeeeee Mar. . Consolidated Bank...May 1, 1889 119 bds 
nies Ratioes of Maer Mar Eenusl aa April 1, 1889 4,800 
Fé 5 % Mort. Bonds a} Company. } : . 


ae needy Rao Go en 
e sum 875 ina 8’ si on ’ 
paid by the Government Ftesaek for oe of the service of 
Debt due August 15, 1889. The Council of inal 
Boulton ant pv’ Teceived the follo ing telegram from Mesars H. 


Co,, of Caracas: —“ Guayra, to 

} - London.—Federal il ratified unification 26th, exact form. 
| Congress not yet.—Boulton.” 

— 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


, BILBAO RIVER AND CANTABRIAN.—The results of the year’s work- 
ing compared with 1887 as follows :— 


1888, 1887. 

£ £ 
Net revenue ..............s00 vise CR SRT 66,592 
Add amount brought forward.. 2,499 ...... 2,036 
66,726 ...... 68,628 


From this amount of £66,726, £40,000 has been deducted for depre- 
Ciation, leaving a sum of £26,726, out of which there has already 
been paid interim dividends on the preference and ordinary 
hares amounting to £13,902. The directors recommend a further 
dividend of 24 per cent., free of income tax, on the ordinary shares, 
making 5 per cent. for the year, which will absorb £12,512 ; leaving 
£311 to be carried forward. 
BUENOS AYRES GREAT SOUTHERN.—After providing for interest 
upon the debenture stock, and upon all the extension capital of the 
y, the net revenue for the half-year ended 3lst December, 
1888, shows a balance of £191,102, out of which the Board have 
— os ~~ interim <a of 4 ‘gs cent. for the half-year, 
a bonus of | per cent., both free of income carrying for- 
ward a balance of £11,101°18s 7d. = 
_BUENOS AYRES AND ROSARIO.—The accounts for 1888, after pro- 
viding for loss on a debenture, and ference 
and the interim dividend, show a balance of out of whi 
the board recommend a further dividend of 34 per cent., with a 


bonus of 2 per cent., making a total distribution of 9 
for the year on the ordi 


t. 
rdinary stock. A sum of £15,000 gel a | 
to reserve fund, and £11,493 carried forward. 

CENTRAL URUGUAY OF MONTE VIDEO.—After providing for the 
debenture interest of the half-year, the net revenue shows a 
baiance of £59,622, out of which the Bourd have decided to pay an 
interim dividend of 6s per share, equal tu 6 per cent, annum, 
free of income tax, carrying farwiee a balance of £18,822. 

GREAT NORTH OF SCOTLAND.—The re for the half-year endin 
January 31 shows a revenue of £173,820, as compared with £172,74 
in 1887-8. The net balance admits of a dividend on the Ordinary 
stock at the rate of 1} per cent. per annum, leaving £1,223 to be 
carried forward. 

OTTOMAN.—The report for the halt-year ended December 31 states 
that the gross receipts amounted to £151,634, being the 
attained in any half-year. As compared with the corresponding 
period of 1887 they show an excess of £56,153 ; but that comparison 
is misleading, since the earnings of 1887 were much less than 
normal, in consequence of the severe drought of that year. A more 
just comparison may, it is stated, be aials with the earnings of 
1886, which were the largest on record—viz,, £141,163, the differ- 
ence being £10,471 in favour of 1888. The expenditure amounted 
to £61,290, as compared with £44,288 in 1887 and £58,618 in 1886. 
The balance of net revenue, after defraying all fixed charges, 
amounts to £90,343, out of which the council recommend the pay- 
ment, tax free, of a dividend of 18s per share, leaving £7,334 to 
carried forward. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The gross receipts for 
1888 amounted to £60,233, which compared with 1887 show a 
decrease of £8,386. The expenses in Brazil amounted to £66,034, 
being £930 less than in the expenses of the previous year, and this 
decrease would have been very much greater but for the floods, 
which during the past year seriously damaged the line. The 
balance standing at credit of dividend and interest account is 
£41,770, which, after providing for d+»enture interest, leaves 
£12,503 available for dividend. Of this sum £1,898 must be 
retained for the second instalment of charges cisallowed by the 

Government, referred,to in the circular of September 29, 1888. The 
directors cannot, therefore, recommend a higher dividend for the 

ear than 5 per cent., of which an interim dividend has already 
aa paid of 3} percent. 1t is stated that a sum of £4,552 is due 
by the Government on previous years. Already the Government 
have admitted that a portion of the above amount, represented by 
taxes was improperly charged against the company, and the 
directors expect that the whole sum will be eventually recovered. 





BANKING COMPANIES. 

ANGLO-CALIFORNIAN.—The report for the year ended December 31 
states that the net profit for the year amounts to £42,324, exclu- 
sive of £3,067 brought forward from last year. An interim 
dividend of 7s per share was ary in September last, and the 
directors now propose to pay a dividend of 9s per share, making 8 
per cent. per annum, free of income-tax. They also propose to 
place £10,000 to the reserve fund, making it £106,000; and to 


carry forward £4,580 to profit and loss new account. 
BANK OF AFRIcA.—After 


t 
viding for bad and doubtful debts, 
December 


te for the -year ended 31 amount to 
pe * with the halenes from June 30, £33,740. It is 
pro} to apply this as follows :—Dividend of 5e per share (being 
aye per cent. per annum), free of income tax, £10,000 ; 


share 1 cent. for the half-year), 
bonus of Is 3d per (oer 5000; 
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annum, free of tax, £341 being carried forward. 


- havin 


BANK OF AUSTRALASIA —The directors state that the profit for 
the half- to October 15, including £13,052 brought forward, 
ceables them to announce a divifiend ef £2 10s per share, equal to 

annum, £13,594 being carried over. The dividend 

tax free, on April 5. 

BANK OF BRITISH NORTH AMERICA. —The report shows a net profit 
for the year 1888 of £85,058. The directors have declared a dividend 
of 40s.a share, payable, free of tax, making, with the interim divi- 
dend, a distribution of 74 per cent. for the year. After adding 
sufficient to the reserve fund to make it £250,000 there will remain 
£1,407 to be carried forward. 
ace oe af ra We carrer fm panics 
ese gr aa “pare OFS Barnetts and Bosan 
are Lloyds ive the Joint-Stock shareholders 50,000 of 
their shares (£8 ) for the 30,000 Joint-Stock shares (£10 paid ‘ 
Upon, this capital of £400,000 the dividend of 15 cent., whi 
has been ordinarily paid by Lloyds, will produce the same amount 
of dividend as is now paid on the capital of the Joint-Stock Bank. 
In addition to this equivalent of annual interest a considerable dis- 


tribution is to be made for your benefit out of the reserved 
funds of your company, the precise amount of which wi'l be here- 
after ascertained, which will probably approximate a sum equal 
to £7 per share. : 


CHARTERED OF INDIA, AUSTRALIA, AND CHINA—The directors 
recommend that, after writing off £5,000 from premises account, a 
dividend be declared for the past half-year at the rate of 7 per cent. 

annum, free of income tax, that £25,000 be added to reserve 
Find (making it £250,000), and £5,000 to officers’ superannuation 
fund, leaving £9,097 to be carried forward. 

COLONIAL OF NEW ZEALAND.—A dividend at the rate of 7 
cent. per annum has been declared tor the half-year e 
February 28 last, and the sum of £4,419 has been carried forward. 

DELHI AND LONDON.—The .directors recommend a dividend for 
the half-year ended December 31 at the rate of 3 per cent. per 


HONGKONG AND SHANGHAI—The net ts for the half-year 
ended December 31st, including: $10,441 ce brought forward, 
amount to $874,087, of which there remains for appropriation 
$864,087. this sum the directers recommend the payment 
of a dividend of £1 10s per share, which will absorb $400,000. The 
difference in exchange is 4s 6d, the rate at which the dividend is 
declared, and 3s 04d, the rate of the day, amounts to $191,780. The 
directors recommend transferring $212,432 to the credit of reserve 
fund, which, with $87,567, being re-valuation of £150,000, 3 per 
Cent. Indian Government sterling loan, will then stand at 
$4,300,000. The balance of $59,874 to be carried to new profit and 
logs account. 

LONDON OF MEXICO AND SOUTH AMERICA.—The directors have 
written off the amount £8,552, which stood at the debit of 
depreciation of capital account, and they have also been able to 


-set aside a sum which they hope will cover any depreciation that 


may take place in the paper currency of Peru. They further report 
written off a ‘sufficient sum from the bank charter to leave 
it uced to the figure shown in the balance sheet—£10,000. 
After making the above provisions, there remains at the credit of 
— and loss account, oe the balance of £4,439 brought 
orward from the last account, the sum of £31,303. An interim 
dividend of 2s 6d per share, amounting to £6,250, was paid in Sep- 
tember last, and the directors now recommend that the sum of 
£10,000 be transferred to the reserve fund, and that a dividend of 
3s 6d per share be paid for the second half-year, which will absorb 
£8,750, making, with the previous distribution, a dividend for the 
year of 6 per cent., free ot income tax. This leaves £6,304 to be 
carried forward to next account. 

QUEENSLAND NATIONAL.—The report for the half-year en-led 
December 31, presented to the shareholders at Brisbane on 
January 24, stated that the net. profits, after making provision for 
rebate, interest, and bad debts, amounted to £67,966, including 
£10,746 brought from the vious half-year. The directors 
recommended a dividend at rate of 12 per cent. per annum, 
£15,000 being added to the reserve fund (which now amounts to 
£350,000), and £11,251 carried forward. 

STANDARD OF SOUTH AFRICA.—Thedirectors recommend a dividend 
for the half-year ended December 31 at the rate of 10 per cent. 
per annum, with a bonus of | per cent., being together at the rate 
of 12 per cent. per annum, adding £25,000 to the reserve fund 
(making it £475,000) and carrying forward about £10,000. 





INSURANCE COMPANIES. 

ALLIANCE.—A dividend of £100,000 has been declared on the 
capital for the year, and after arty for this there remains 
pects on the fire account and £22, on the profit and’loss 
account. , 

ATLAS.—The directors have resolved to 15s h 

completion of the dividend for 1 making 20s bee share - 
all, or 20 per cent., to add'to the fire fand £20,000 and {6 the 
reserve fand £2,723. | Act “A yapdior argh cara sas 

LANCASHIRE AND YORKSHIRE ACcIDEWT.—The annual report states 

that the directors pscpore a, dividend of 5 per cent. for the last 
half-year, t-froe, ing, with the.interim dividend; 10per cent. 
UAW aoe ‘hed tire A, ahead OE sei pik chafd, trod! ba, | 

LAW FIRE - FE—A divide: 5s pet’ share, free’ of tex, — 

has been declared. enon 30 § a pe ; yee Po 
REVERSIONARY INTEREST.—A dividend. of 6 per cenb.°p 
annum, free of tax, has begn declared. BM acd 

LONDON ~The dividend for thé half-year ending at Lady Day , 
next will be 35s per share, frée of tax. The accounts for 1888 | 


Oe YO me Mr i mn 





show that, the total assets amounted to £3,532,522, an 
over £100,000, the income from all sources being £87277 
increase of over £65,000. -The income from premiums 
follows: Marine, £241,246; fire, £342,622; li 
profit on the marine account for the last closed year (} 
£12,022; and the following amounts were transferred to 
of profit and loss: £48,000 from the fire, £17,309 from the lifer ant 
£30,398 from the interest accounts. 





MISCELLANEOUS COMPANIES, me 
AMERICAN INVESTMENT TRUST.—The directors recomments diy. _ 
dend on the deferred stock at the rate of 8 per cent. per annum 
for the half-year ended March 15, making a final distribution of 6} 
per cent. for the year. a 
ANGLO-AMERICAN TELEGRAPH.—An interim dividend hag bes 
declared, for the quarter ending March 31st, of 12s 6d per cent on - 
the ordinary stock, and 25s per cent. on the preferred stock, i. 
income tax. rage 

AUSTRALIAN AND NEW ZEALAND MORTGAGE.—The directors recom 

mend a dividend of 5 per cent. for the half-year ended December 3 
making 74 per cent. for the year. They have also transfered |} 
£2,500 to the reserve fund, making it £40,000, and carried forward | 
a balance of £1,638. a 
BARCELONA TRAMWAYS.—The directors recommend a final-distr- 
bution for 1888 of 11s per share, or 54 per cent., tax free, —_ 
with the interim dividend a total of 8 per cent, for they 
special bonus of 2s per share is also to be paid, and a sum of 

added to reserve. “A 

BOLCKOW VAUGHAN AND CO.— The report for 1888 states that the 
company has had again to contend with very low prices, and 
there is considerable reduction in the protits of many departments 
of their business, In steel rails, during the greater part of the 
year, it was impossible to obtain orders except at prices ba 
equal to the cost of production. The amount of profit available 
for distribution, including dividends received from the company’s 
operations in Spain and from the Cleveland Salt Company, was 
£156,174. After paying interest on debentures and preference 
shares, £48.893 remained, which was absorbed by the paymentof 
a dividend of 3 per cent. on the fully paid ordinary shares, and 
£33,496 at the same rate on ordinary shares, £12 paid. £20,039 
was written off capital account, and a balance carried forward of 
£5,633. £10,000 more was written off capital account out of 
reserve fund. The dividend is the same as in 1887, when 
profit was £175,000. In 1886 it was £139,000, and 2} per centwas 
paid. The total paid-up capital is £3,218,000. 

BRAZILIAN SUBMARINE TELEGRAPH.—The directors have declared 
an interim dividend of 3s per share, or at the rate of 6 percent. | 
per annum, tax free, for the quarter ending December 51. " 

BREWERS INVESTMENT CORPORATION.—The directors have de 
clared an interim dividend at the rate of 6 per cent. per annum, 

BRITISH AND AMERICAN MORTGAGE.—The directors r ! 

a dividend on the ordinary shares of 5 per cent., tax free, ape 
10 per cent. for the year, adding £5,000 to the reserve f 
carrying forward £232. 

CALCUTTA TRAMWAYS.—The report for the year ending December 
31 recommends a further dividend for the second half ot the year, 
making in all 3 per cent. for the year, and leaving £1,039 to be 
carried forward, 

CALEDONIAN AND AUSTRALIAN MORTGAGEAND AGENCY.—The 
directors have declared an interim dividend at the rate of 5 per 
cent. per annum for the half-year to December 31 last. : 

CARTHAGENA AND HERRERIAS STEAM TRAMWAYS.—The directors — 
recommend a distribution for the year 1888 of 9s per share, ord} 
per cent., free of tax, after adding £500 to reserve. 

CASSELL AND 00.—The report for 1888 show an available ‘of 
£39,117. Deducting income tax, &c., there remains a balanice,p 
£38,123, including the amount brought forward. An interim @ivr 
dend was paid for the first six months of 1888 at the rate of Sper | 
cent. per annum, and the directors now recommend the placing 
£2,000 to the reserve fund (which will then be £19,500), and the 
payment of a dividend of 15s per share.on each fully-paid share, 
ard of 13s 6d-on each share having £9 paid, making with | 
interim dividend already paid a distribution for the year at 
rate of 10 per cent. per annum, free of income tax. These recom 
mendations, if adopted, will absorb £28,646, leaving £595 to’be 
carried forward. ‘oh 

CHARLES CAMMELL AND CO.—The annual report shows an unap 
propriated balance of. £162,463. An interim dividend of 5. 
cent. has been paid, absorbing £26,250, and the directors ms 
recommend the payment of 10s per share on the A preference 
shares, 20s per share on the B shares, and £4 per share,o@ 
ordinary shares. It is) proposed to add £50,000 to the=reserye — 
fund, carrying forward £35,713 to the credit of the curreat I, 

CITY OF BUENOS AYRES TRAMWAYS.—At the meeting of shat 
holders the usual dividend and, bonus of 5s per share was declare j 
£15,000 was ‘placed to the contingent fund, and £5,577 watips | 

. forward. -A-resolution. was a elt authorising a new , 15 von 
shares to a the amount everspent on capital, for when 
contingent fund has been tem ely. available. The issue _ 
be £60,000 in 12,000 shares of £5, to be offered pro ra/a to the pry | 

( prietors at a premium of £8 pér share, the’ sha entre ! 

_ called upon for thé ium only, the full nominal’ value of 
shares being provided “ the contingent fatid. oe 
‘OITY OF IMPROVEMENTS.—The report for 1888 states 

- the net revenue’ fér the yell was £11,303. | After cet 8 : 


‘amount of the interim dividend there remains a ba’ance of 
out of which the directers recommend the payment of a 
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for the half-year on the preferred shares at the rate of 8 per cent., 
making 7 per cent. for the year, and one of 7 cent. for the 
year on the deferred shares, the balance, £1,043, being carried to 
reserve account, 


COMMERCIAL GAS.—The directors recommend the payment of 
dividends at the rates of a per cent. per annum upon the old 
stock of the nee sam and OF per cent. per annum upon the 
new stock, both neome tax. The balance of the net revenue, 
£60,492, will be carried forward to the next half-year. 

CREDIT FONCIER OF MAURITIUS.—The re for the year ended 
December 31 states that the net ot peso to £12515, which 
sum, with the amount carried forward from the vious year 
(£114), gives an available surplus of- £12,629. The directors have 

laced to reserve fund exchange account the sum of £3,499, raising 
it to £54,000, and making the total reserve funds £114,000, as 

nst £109,500 last year. They also recommend a final dividend 
of 7s 6d per share, making, with the interim dividend paid in 
September last, a total distribution of 74 per cent., free of income- 
one im the year 1888, and leaving a balance of £130 to be carried 
orw ; 


CUNARD STEAMSHIP.—The report for 1888 states that the profits 
including £1,144 brought forward from 1887, amount to £314,736, 
and after payment of income tax, &c., and providing £135,327 for 
depreciation of ships and wharf properties, &e., and £46,815 for 
eilhen'y insurance, there is leftat the credit of the profit and loss 
account a sum of £130,172. Of this amount £23,000 has been 
credited to reserve fund to replace the amount taken from that 
account in the year 1884, and a further sum of £40,472 has been 
transferred to the credit of the company’s insurance fund, as a 
special appropriation. Out of the £66,700 remaining, the directors 
recommend the payment of a dividend at the rate of 4 per cent. 
per annum, free of income tax (payable on the Ist of April, 1889), 
carrying the balance, £2,700, forward to the credit of profit and 
loss account for the year 1889. The remainder of the debenture 
debt, which stood at £96,000 on January 1, 1888, was paid off by 
the 1st of July, and at the end of the year the company had a 
balance in cash and investments of £205,804. There was a con- 
siderable falling off in the cabin passenger business in the year 
1888, but emigration, during the same period, showed a sensible 
increase. There was also-an improvement in homeward freights 
during the latter months of the year. 


DALGETY AND CO.—The directors have declared an interim divi- 
dend for the half-year ended December 31 of 4s per share, tax free, 
being at the rate of 8 per cent. per annum. 


DIRECT SPANISH TELEGRAPH.—The report for the half-year ended 
December 31 shows a profit balance of £5,720, and after putting 
£2,500 to the reserve fund, which amounts to £13,660, there is an 
available balance of £3,220. The directors recommend a dividend 
at the rate of 4 per cent. per annum (free tax) on the ordinary 
shares, making with the previous distribution 44 per cent, for 1888, 
against 4 per cent. for 1887. 


EASTERN TELEGRAPH.—The directors announce an interim divi- 
dend of 2s 6d per share on the ordinary shares, tax free, for the 
quarter ended December 31. 


EAST LONDON WATERWORKS.—Thedirectors recommend a dividend 
at the rate of 74 per cent, per annum on the ordinary stock. 


FOREIGN, AMERICAN, AND GENERAL INVESTMENT TRUST.—The 
directors recommend a dividend on the deferred stock at the rate 
of 9 per cent. for the half-year ended March 15, making a dividend 
of 7 per cent. for the year, as against 6 per cent. for the previous 
year, 

GENERAL AND COMMERCIAL INVESTMENT TRUST.— Aiter providing 
for interest on debenture stock, &c., the revenue balance amounts 
to £30,324. Interim dividends at the rate of 5 per cent. per 
annum have been paid on the preferred and deferred stocks. A 
further dividend at the rate of 5 per cent. per annum has now to 
be paid on the former, and the trustees recommend a dividend at 
the same rate on the latter, leaving £1,074 to be carried forward. 
In addition te the receipts from interest and dividends credited 
to revenue account, the trustees realised £18,716 as profits on 
securities sold, &c., and they propose that the whole of the pre- 
liminary and other expenses, incident to the formation of the 
company, and issue of the debenture stock, amounting to £9,597, 
be written off, and that £9,119 be carried to a reserve fund, 


G, KYNOCH AND C0,—The report for 1888 shows a net loss 
amounting to £18,607, which is to be written off the reserve and 
premium funds. It is proposed also to write £16,403 off the stock 
account, and £10,075 for depreciation of plant and premises, this 
latter amount bein 7 
Various economies in the working of the company are proposed, 
and the head office is to be transferred to Birmingham. 


GILLMAN AND SPENCER.—The report for 1888 states that the total 
sales amounted to £129,761, as against the sales in the Ara ene’ 
trading of £88,037. After providing for, all expenses and the 
interim dividend to June 30, the directors recommend a dividend 
at the rate of 8 per cent. per annum for the six months ending 
December 31, the balance ae carried forward being £2,175. 


IMPERIAL RUSSIAN COTTON AND JUTE FACTORY.—A dividend at the 
rate of 10s per share has been declared, making, with. the interim 
dividend previously paid, 15 per cent. for the year. x surh “of 
£5,000 has been added to the reserve fund, and £1,308 carried 
forward. sj FF 
Pye MCEWAN AND CO.—The directors pers ne - on 

ividend at the rate of 10 eents per annany for tke half-year 
ending December 31. aon 


taken from the share premium account.” 





LANCASHIRE AND CHESHIRE TELEPHONE EXCHANGE.—The 
have declared an interim dividend for the half-year ag, ema 
ber 31 at the rate of 7 per cent. per annum. vig sla 

LONDON AND NORTH-WEST AMERICAN MORTGAGE.—-The directors 
have declared a dividend for the half-year ending December 31 
at the rate of 6 per cent, per annum, . ' 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 5s per share, less income tax, for the quarter 
ending 31st inst.. 

MANITOBA MORTGAGE AND INVESTMENT.—The ‘for. 1888 
states that the net profit added ‘to the balance eal forward 
was £2,949. The directors propose a dividend of 4 per cent. for 
the year, carrying forward’£1,149. b ods 
_ MONTE VIDEO TELEPHONE.—An interim dividend at the’ rate of 6 
percent. to the 3lst December, 1888, has been declared on the 
preference shares. 

ORIENTAL TELEPHONE.—The directors recommend a dividend of 
3 per cent., free of income tax, for the year ending December 31 
last. After placing £2,500 to reserve, and writing off the whole of 
the balance of the preliminary expenses amounting to £3,000), an 
amount of some £500 is carried forward. + : 

PATENT NUT AND BOLT.—The directors report a net profit of 
£39,936, which, added to last year’s balance of. £10,221, gives a 
disposable surplus of £50,157, A dividend of 10 per cent..on 
ordinary shares has been declared, a sum of £5,000 being added 
to the reserve fund, and a balance of £15,158 carried forward. 

RAILWAY INVESTMENT.—The directors have declareda dividend on 
the preference stock at the rate of 4 per cent. per annum, making, 
with the interim distribution, the full dividend of 4 per cent. for 
the year ending January 31, and a dividend of 10s per cent, for the 
year on the deferred stock. 

RIO DE JANEIRO CITY IMPROVEMENTS.—The report for 1888 states 
that after providing for debentures drawn for payment, &c., the 
interim dividend paid in October, and a sum of £20,000, which the 
directors have placed to the reserve account for the purpose of 
equalising dividends and other purposes, the disposable balance of 
revenue (including £2,789, the balance brought forward) is £57,075. 
Out of this sum the directors reéommend a final dividend (free of 
income tax) of 27s 6d per share for the half-year ended December 
31 last, which, with the interim dividend paid in October, makes 8 
per cent. for the year 1888, and leaves £2,075 to be carried forward. 

RIVER PLATE TRUST, LOAN AND AGENCY.—The net profits for the 
year amount to £81,967, to which has to be added the sum of 
£5,695, brought forward from 1887, making a total of £87,662. 
Deducting the sum of £14,437, paid as interim dividends;on the A 
and B shares, there remains an available balance of £73,225, which 
the directors propose should be appropriated in meént of the 
following dividends :—On the A shares (£2 paid), at the rate of11 
per cent., making with the interim dividend of 6$ per vent., 18} per 
cent. for the year; on$he A shares (£1 paid), 2s Old per share, 
making, with the interim dividend, 184 per cent. per annum, from 
lst May, 1888; and on the B shares, at. the rate of 3} per cent., 
making, with the interim dividend ‘of 1} per cent., 5 per cent: for 
the year. A sum of £25,000 is to be added to the reserve fund 
(raising it to £100,000), and a balance of £19,329 carried forward, 
subject to the 5 per cent. on the surplus profits. payable to the 
directors, £10,000, which it is pro to appropriate for a special 


sdiv 


reserve fund for the equalisation of diyid 
SHANGHAI WATERWORKS.—The directors have declared a dividend 
of 7 per cent. 


SHAW SAVILL AND. ALBION.—The directors report an available 
profit for the year ended December 31 of £29,399, and recommend 
a dividend at the rate of 6 per cent., a balance of £5,954 being 
carried forward. = 

SPRATT'S PATENT.—T he report for 1888 shows an available balance 
of £10,151, and the directors recommend a dividend for the second 
six months at the rate of 13 per cent, perannum, making, withthe 
interim dividend, 14 per cent, for the year. A sum of £401 is 
carried forward. 

SURREY COMMERCIAL DOCK—The report for 1888 states that 
although the tonnage received into dock during. 1888 was in 
excess of that of 1887, it was not antil the late autumn months 
that the stocks of goods accumulated, and this circumstance, 
together with the increased cost of working, consequent upon the 
business having been crowded into the latter part of the year, 
caused the result of the year’s business to be less satisfactory than 
had been anticipated. The stocks of goods aré now larger than 
at the corresponding period of last year. The directors recom- 
mend a dividend of 24 per cent, on the ordinary stock and un 

reference stock A (making, with the interim dividend, 5 per cent. 
for the year), tax free. Bg ee 

ON STEAMSHIP.—The directors recommend a dividen 
frock at the rate of 10s on the of id shares and 5s on those 


ith £10 paid for the half-year end suber 31, Hobitogether 
vith the Sividend cad im September and the bonus 
profits of underwriting account paid in January last, will make a 
total distribution for the past. year of 74 per cent. 


VAL DE TRAVERS ASPHALTE PAVING.—T he report for 1888 states 
that, after masing. the Se A crore ations, the 


amounts to £9 It is pro to pay « further dividend of 
-\ 19s per share, tax free; winking 976 pet or 8} stor, for 
the year, £1,330 being carried forward. o£ > vobwiiweeb 


“WESTERN COUNTIES AND SOUTH WALES TELEPHONE:—The report 
for 1888 recommends a dividend of half per cent. segs ow 
ordinary shares, and proposes that £200 be placed to the 
reserve fund, carrying forward £1,246. 
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The directors state t 
' the half- to October 15, including £13,052 brought forward, 
enables them to announce a dividend of £2 10s per share, equal to 
14 cent. annum, £13,594 being carried over. Thedividend 
pret tax free, on April 5. 
BANK OF BRITISH NORTH AMERICA.—The report: shows a net profit 
for the year 1888 of £85,058. The directors have declared a dividend 
of 40s-a share, payable, free of tax, making, with the interim divi- 
dend, a distribution of 74 per cent. for the year. After adding 
sufficient to the reserve fund to make it £250,000 there will remain 


£1,407 to be carried forward. 

the proposed amalgamation with Lloyds Barnetts an Bosan 

are that Lloyds will = the Joint-Stock shareholders ) of 
their shares (£8 paid) for the 30,000 Joint-Stock shares (£10 paid). 


Upon this capital of £400,000 the dividend of 15 cent., whic 
Sabon cntieaiiy paid by Lloyds, will produce the same amount 
of dividend as is now paid on the capital of the Joint-Stock Bank. 
In addition to this equivalent of annual interest a considerable dis- 
tribution is agreed to be made for your benefit out of the reserved 
funds of your company, the p amount of which wi!l be here- 
after ascertained, which will probably approximate a sum equal 
to £7 per share. : 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA—The directors 
recommend that, after writing off £5,000 from premises account, a 
dividend be declared for the past half-year at the rate of 7 per cent. 

annum, free of income tax, that ‘£25,000 be added to reserve 
yond (making it £250,000), and £5,000 to officers’ superannuation 
fund, leavi to be carried forward. 

COLONIAL OF NEW ZEALAND.—<A dividend at the rate of 7 
cent. per annum has been declared tor the half-year e 
February 28 last, and the sum of £4,419 has been carried forward. 

DELHI AND LONDON.—The directors recommend a dividend for 
the half-year ended December 31 at. the rate of 3 per cent. per 
annum, free of tax, £341 being carried forward, 

HONGKONG AND SHANGHAI—The net profits for the half-year 
ended December 31st, including; $10,441 balance brought forward, 
amount to $874,087, of whica' there remains for appropriation 
$864,087. From this sum the directers recommend the payment 
of a dividend of £1 10s per share, which will absorb $400,000. The 
difference in exchange is 4s 6d, the rate at which the dividend is 
declared, and 3s 04d, the rate of the day, amounts to $191,780. The 
directors recommend transferring $212,432 to the credit of reserve 
fund, which, with $87,567, being re-valuation of £150,000, 3 per 
Cent. Indian Government sterling loan, will then stand at 
$4,300,000. The balance of $59,874 to be carried to new profit and 
loss account. 

LONDON OF MEXICO AND SOUTH AMERICA.—The directors have 
written off the amount £8,552, which stood at the debit of 
depreciation of « cone account,.and they have also been able to 
-set aside a sum which they hope will cover any depreciation that 
may take place in the paper currency of Peru. They further report 

A apie | written off a ‘sufficient sum from the bank charter to leave 
it uced to the figure shown in the balance sheet—+£10,000. 
After making the above provisions, there remains at the credit of 
— and loss account, including the balance of £4,439 brought 

orward from the last account, the sum of £31,303. An interim 

dividend of 2s 6d per share, amounting to £6,250, was paid in Sep- 
tember last, and the directors now recommend that the sum of 
£10,000 be transferred to the reserve fund, and that a dividend of 
3s 6d per share be paid for the second half-year, which will absorb 
£8,750, making, with the previous distribution, a dividend for the 
year of 6 per cent., free of income tax. This leaves £6,304 to be 
carried forward to next account. 

QUEENSLAND NATIONAL—The report for the half-year en-led 
December 31, presented to the shareholders at Brisbane on 
January 24, stated that the net, profits, after making provision for 
rebate, interest, and bad debts, amounted to £67,966, including 
£10,746 brought from the vious half-year. The directors 
recommended a dividend at nw rate of 12 per cent. per annum, 
£15,000 being added to the reserve fund (which now amounts to 
£350,000), and £11,251 carried forward. 

STANDARD OF SOUTH AFRICA.—Thedirectors recommend a dividend 
for the half-year ended December 31 at the rate of 10 per cent. 
per annum, with a bonus of | per cent., being together at the rate 
of 12 per cent. per annum, adding £25,000 to the reserve fund 
(making it £475,000) and carrying forward about £10,000. 





INSURANCE COMPANIES. 

ALLIANCE.—A dividend of £100,000 has been declared on the 
capital for the year, and after providing for this there remains 
PRO. on the fire account and £22,500 on the profit and’ loss 
account. gay 


ATLAS.—The directors have resolved to pay 15s per share in ~ 


completion ofthe diyidend for 1888, making 20s hare ji 
all, or 20 per cent, to add’ to the fire fund £90,000 and to the 
reserve fund £2,723.) aster Se al snp ae 
LANCASHIRE AND YORKSHIRE ACCIDENT. The annual repért states 
that the directors pspore a, dividend of 5 per cent. for the last 
half. , tax-free, ing, with the interim dividend; 10per cent. 


. 


LAW FIRE AND LIFE—A ividend of 5s per share, free’ of tax, : 


has bes declared. i 

LA —A divi ‘per cent. 
Be ‘treo ef tak has begs det \ dividend. of 6 per cent. “per 
taNDON. “The dividend for thé half-year ending at Lady Day 


next will be 35s per share, frée of tax. The accounts for 1888 | 
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show that, the total assets amounted to £3,532, ae 
over £100,000, the income from all sources Coed increase of 
increase of over £65,000. -The income from premiums ; 
follows: Marine, £241,246; fire, £342,622; life, £147,544 The | 

t on the marine account for the last closed year (1886) was i 
£12,022; and the following amounts were transferred to the 
of profit and loss: £48,000 from the fire, £17,309 from the lifer ant 
£30,398 from the interest accounts. . 





MISCELLANEOUS COMPANIES, ri 
AMERICAN INVESTMENT TRUST.— The clirectors recommends diy. 
dend on the deferred stock at the rate of 8 per cent. per annum 
for the half-year ended March 15, making a final distribution of 6 
per cent. for the year. ed 
ANGLO-AMERICAN TELEGRAPH.—An interim dividend has been 
declared, for the quarter ending March 31st, of 12s 6d_per cent. on 
the ordinary stock, and 25s per cent. on the preferred stock, legs 
income tax. ee 
AUSTRALIAN AND NEW ZEALAND MORTGAGE.—The directors recon 
mend a dividend of 5 per cent. for the half-year ended I 
making 7} per cent. for the year. They have alse transferred 
£2,500 to the reserve fund, making it £40,000, and carried forward 
a balance of £1,638. Caivinaal 
BARCELONA TRAMWAYS.—The directors recommend a final-distzi. 
bution for 1888 of 11s per share, or 54 per cent., tax free, 
with the interim dividend a total of 8 per cent, for the a 
special bonus of 2s per share is also to be paid, and a sum of 
added to reserve. 
BOLCKOW VAUGHAN AND CO. The report for 1888 states that the 
company has had again to contend with very low prices,and | 
there is considerable reduction in the profits of many departments 
of their business, In steel rails, during the greater part of the 
year, it was impossible to obtain orders except at prices ban 
equal to the cost of production. The amount of profit available 
for distribution, including dividends received from the company’s 
operations in Spain and from the Cleveland Salt Company, was 
£156,174. After paying interest on debentures and preference 
shares, £48,893 remained, which was absorbed by the payment of 
a dividend of 3 per cent. on the fully paid ordinary shares, and 
£33,496 at the same rate on ordinary shares, £12 paid. £20,029 
was written off capital account, and a-balance carried forward ie 


NN EAC TIT IT TN eI NST RIAA TASTES A Fm a ~ 


cee ra 


£5,633. £10,000 more was written otf capital account out of 
reserve fund. The dividend is the same as in 1887, when 
profit was £175,000. In 1886 it was £139,000, and 24 per cent.was 
paid. The total paid-up capital is £3,218,000. te 
BRAZILIAN SUBMARINE TELEGRAPH.—The directors have declared 
an interim dividend of 3s per share, or at the rate of 6 per cent. 
per annum, tax free, for the quarter ending December 31. °* 
BREWERS INVESTMENT CORPORATION.—The directors have de- 
clared an interim dividend at the rate of 6 per cent. per anaum. 
BRITISH AND AMERICAN MORTGAGE.—The directors recommetid 
a dividend on the ordinary shares of 5 per cent., tax free, sg 
10 per cent. for the year, adding £5,000 to the reserve fund, 
carrying forward £232. s 
CALCUTTA TRAMWAYS.—The report for the year ending Decembér 
31 recommends a further dividend for the second half ot the yeat, 
making in all 3 per cent. for the year, and leaving £1,039 tobe | 
carried forward, 
CALEDONIAN AND AUSTRALIAN MORTGAGEAND AGENCY.—The 
directors have declared an interim dividend at the rate of 5 per 
cent. per annum for the half-year to December 31 last. r 
CARTHAGENA AND HERRERIAS STEAM TRAMWAYS.— The directors 
recommend a distribution for the year’ 1888 of 9s per share, or 4} 
per cent., free of tax, after adding £500 to reserve. 
CASSELL AND 00.—The report for 1888 show an available bof | 
£39,117. Deducting incomie tax, &c., there remains a bal v , 
£38,123, including the amount brought forward. An interim a@iv ‘ 
dend was paid for the first six months of 1888 at the rate of 5 per 
cent. per annum, and the directors now recommend the placing of 
£2,000 to the reserve fund (which will then be £19,500), and the 
payment of a dividend of 15s per share.on each fully-paid share, 
ard of 13s 6d-on each share having £9 paid, making with the 
interim dividend already paid a distribution for the year ab 
rate of 10 per cent. per annum, free of income tax. These recom 
mendations, if adopted, will absorb £28,646, leaving £595 tobe 
carried forward. 
CHARLES CAMMELL AND CO.—The annual report shows an unap- 
propriated balance of. £162,463. An interim dividend of 5 p 
cent. has been paid, absorbing £26,250, and the directors 18 
recommend the payment of 10s per share on the A prefe 
shares, 20s per share on the B shares, and £4 per share,0@ 
ordinary shares. It is proposed to add £50,000 to the’ reserve 
fund, carrying forward £35,713 to the credit of the curreat year 
CITY OF BUENOS AYRES TRAMWAYS,—At the meeting of oe: 
holders the usual dividend and bonus of 5s per share was declare j 
£15,000 was ‘placed to the contingent fund, and £5,577 oat f 
forward. -A-resolution. was passed authorising a new Ir the 
shares to a the amount overspent on capital, for whieh 
contingent fund has been temporarily available. The issue a 
be £60,000 in 12,000 shares of £5, to be offered pro rai tothe P 
‘ prietors at a premium of £3 pér share, the’ shareholders 















stares Can for * ium only, the full cong value! of the 1 
shares iD irovided by the contingent fand. phy ie 
-OIry OF so ote pected Mette tthe re for 1888 states tht 
the net ‘revenue f6r the yetit was £11,303. | After dedactiat (| 
amount of the intérim dividend there remaing a ba‘ance peters 
out of which the directcrs recommend the payment of @ 
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for the half-year on the preferred shares at the rate of 8 ss 
making 7 per cent. for the year, and one of 7 pis fae: 
year on the deferred shares, the balance, £1,043, being carried to 
reserve account, 


Ga8.—The directors recommend the yment 
dividends at the rates of a per cent. parenauni apes the old 
stock of the company, and 02 cent. per annum upon the 
new stock, both less income tax. The balance of the net revenue, 
£60,492, will be carried forward to the next half-year. 


CREDIT FONCIER OF MAURITIUS.—The re for the year end 
December 31 states that the net profit phe: ae to £19515, which 
sum, with the amount carried forward from the previous year 
(£114), gives an available surplus of- £12,629. The directors have 
placed to reserve fund exchange account the sum of £3,499, raising 
it to: £54,000, and making the total reserve funds £114,000, as 
- -r £109,500 last year. They also recommend a final dividend 
of 7s 6d per share, making, with the interim dividend paid in 
September last, a total distribution of 74 per cert., free of income- 
om fn the year 1888, and leaving a balance of £130 to be carried 
orw. ; 


CUNARD STEAMSHIP,—The report for 1888 states that the profits 
including £1,144 brought forward from 1887, amount to £314,736, 
and after payment of income tax, &c., and providing £135,327 for 
depreciation of ships and wharf properties, &e., and £46,815 for 

i insurance, there is leftat the credit of the profit and loss 
account a sum of £130,172. Of this amount £23,000 has been 
credited to reserve fund to replace the amount taken from that 
account in the year 1884, and a further sum of £40,472 has been 
transferred to the credit of the company’s insurance fund, as a 
special appropriation. Out of the £66,700 remaining, the directors 
recommend the payment of a dividend at the rate of 4 per cent. 
per annum, free of income tax (payable on the Ist of April, 1889), 
carrying the balance, £2,700, forward to the credit of profit and 
loss account for the year 1889. The remainder of the debenture 
debt, which stood at £96,000 on January 1, 1888, was paid off by 
the Ist of July, and at the end of the year the company had a 
balance in cash and investments of £205,804. There was a con- 
siderable falling off in the cabin passenger business in the year 
1888, but emigration, during the same period, showed a sensible 
increase. There was also.an improvement in homeward freights 
during the latter months of the year. 


DALGETY AND C0.—The directors have declared an interim divi- 
dend for the half-year ended December 31 of 4s per share, tax free, 
being at the rate of 8 per cent. per annum. 


DIRECT SPANISH TELEGRAPH.—The report for the half-year ended 
December 31 shows a profit balance of £5,720, and after putting 
£2,500 to the reserve fund, which amounts to £13,660, there is an 
available balance of £3,220. The directors recommend a dividend 
at the rate of 4 per cent. per annum (free tax) on the ordinary 
shares, making with the previous distribution 44 per cent. for 1888, 
against 4 per cent. for 1887. 


EASTERN TELEGRAPH.—The directors announce an interim divi- 
dend of 2s 6d per share on the ordinary shares, tax free, for the 
quarter ended December 31. 


EAST LONDON WATERWORKS.—The directors recommend a dividend 
at the rate of 74 per cent, per annum on the ordinary stock, 


FOREIGN, AMERICAN, AND GENERAL INVESTMENT TRUST.—The 
directors recommend a dividend on the deferred stock at the rate 
of 9 per cent. for the half-year ended March 15, making a dividend 
of 7 per cent. for the year, as against 6 per cent. for the previous 
year, 

GENERAL AND COMMERCIAL INVESTMENT TRUST. Aiter providing 
for interest on debenture stock, &c., the revenue balance amounts 
to £30,324. Interim dividends at the rate of 5 per cent. per 
annum have been paid on the preferred and deferred stocks, A 
further dividend at the rate of 5 per cent. per annum has now to 
be paid on the former, and the trustees recommend a dividend at 
the same rate on the latter, leaving £1,074 to be carried forward. 
In addition te the receipts from interest and dividends credited 
to revenue account, the trustees realised £18,716 as profits on 
securities sold, &c., and they propose that the whole of the pre- 
liminary and other expenses, incident to the formation of the 
company, and issue of the debenture stock, amounting to £9,597, 
be written off, and that £9,119 be carried to a reserve fund, 


G, KYNOCH AND CO0.—The report for 1888 shows a net loss 
amounting to £18,607, which is to be written off the reserve and 
premium funds. It is proposed also to write £16,403 off the stock 
account, and £10,075 for depreciation of plant and premises, this 


latter amount being taken from the share premiam account.” 
Various economies in the working of the company are proposed, 


and the head office is to be transferred to Birmingham. 


GILLMAN AND SPENCER.—The report for 1888 states that the total 


sales amounted to £129,761, as against the sales in the first year’s 
trading of £88,037. After providing for, all expenses and the 
interim dividend to June 30, the directors recommend a dividend 
at the rate of 8 per cent. per annum for the six months ending 
December 31, the balance to be carried forward being £2,175. 


IMPERIAL RUSSIAN COTTON AND JUTE FACTORY.—A dividend at the 
rate of 10s per share has been declared, making, with, the interim 
dividend previously paid, 15 per cent. for the year. A surn-of 
ag been added to the reserve fund, and £1,308 carried 
orw w an 


JAMES MCEWAN AND CO0.—The directors announce an interim 
dividend at the rate of 10 per cent: per annanyfon the half-year 
ending December 31. 





oe 


, 3 per cent., free of income tax, for the year endi 


.\ 19s per share, tax free, mak 


be, 
FAAF 


have declared an interim dividend for the half-year pe sta 
ber 31 at the rate of 7 per cent. per annum. . 
LONDON AND NORTH-WEST AMERICAN MORTGAGE.—The directors 
have declared a dividend for the, half-year ending 731 
at the rate of 6 per cent, per annum, os , ; 
LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 5s shar incom uarter 
ending 31st inst.. a — Tener 
MANITOBA MORTGAGE AND. 


~The report for. 1888 


INVESTMENT. 
states that the net profit added to the balance brought. forward 
‘was £2,949. The directors propose a dividend of 4 per cent. for 


the year, carrying forward’£1,149. . 
_ MONTE VIDEO TELEPHONE.—An interim dividend at the’ rate of 6 
percent. to the -3lst December, 1988, has been dec on the 
preference shares. 

ORIENTAL TELEPHONE.—The directors recommend a dividend of 

C ing December. 31 
last. After placing £2,500 to reserve, and writing off the whole of 
the balance of the preliminary expenses [amounting to £3,000), an 
amount of some £500 is carried forward. 5 a 

PATENT NUT AND BOLT.—The directors report a net profit of 
£39,936, which, added to last year’s balance of- £10,221, gives a 
Minporable surplus of £50,157, A dividend of 10 per cent. on 
ordinary shares has been declared, a sum of £5,000 being added 
to the reserve fund, and a balance of £15,158 carried forward. 

RAILWAY INVESTMENT.—The directors have declareda dividend on 
the preference stock at the rate of 4 per cent. per annum, making, 
with the interim distribution, the full dividend of 4 per cent. for 
the year ending January 31, and a dividend of 10s per cent, for the 
year on the deferred stock. 

RIO DE JANEIRO CITY IMPROVEMENTS.—The report for 1888 states 
that after providing for debentures drawn for payment, &c., the 
interim dividend paid in October, and a sum of £20,000, which the 
directors have placed to the reserve account for the purpose of 
equalising dividends and other purposes, the disposable balance of 
revenue (including £2,789, thé balance brought forward) is £57,075. 
Out of this sum the directors recommend a final dividend (free of 
income tax) of 27s 6d per share for the half-year ended December 
31 last, which, with the interim dividend paid in October, makes 8 
per cent. for the year 1888, and leaves £2,075 to be carried forward. 

RIVER PLATE TRUST, LOAN AND AGENCY.—The net profits for the 
year amount to £81,967, to which has to be added the sum of 
£5,695, brought forward from 1887, making a. total.of £87,662. 
Deducting the sum of £14,437, paid as interim dividends; on the A 
and B shares, there remains an available balance of £73,225, which 
the directors propose should be appropriated, in pa ment of the 
following dividends :—On the A shares (£2 paid), at the rate of 112 
per cent., making with the interim dividend of 6% per vent. , 184 per 
cent. for the year; onthe A shares (£1. paid), 2s 0}d per share, 
making, with the interim dividend, 18} per cent. per annum, from 
Ist May, 1888; and on the B shares, at. the rate of 34 per cant., 
making, with the interim dividend ‘of 14 cent., 5 per cent: for 
the year. A sum of £25,000 is to be added to the reserve fund 
(raising it to £100,000), and a balance of £19,329 carried forward, 
subject to the 5 per cent. on the surplus profits. payable to the 
directors, £10,000, which it is pro te pata Pepe for a special 
reserve fund for the equalisation of dividends. 

SHANGHAI WATERWORKS.—The directors have declared a dividend 
of 7 per cent. 4: 

SHAW SAVILL AND ALBION.—The directors report an available 
profit for the year ended December 31 of £29,399, and recommend 
a dividend at the rate of 6 per cent., a balance of £5,954 being 
carried forward. a: 

SPRATT’S PATENT.—T he report for 1888 shows an available balance 
of £10,151, and the directors recommend a dividend for the second 
six months at the rate.of 13 per cent. per annum, making, withrthe 
interim dividend, 14 per cent, for the year. A sum of £401 is 
carried forward. : 

‘SURREY COMMERCIAL DOCK—The report for 1888 states that 
although the tonnage received into dock during. 1883 was in 
excess of that of 1887,.it was not until the late autumn months 
that the stocks of goods accumulated, and this circumstance, 
together with the increased cost of working, consequent upon the 
business having been crowded into the latter part of the year, 
caused the result of the year’s business to be less satisfactory than 
had been anticipated. The stocks of goods aré now larger than 
at the corresponding period of last year. The directors recom- 
mend a dividend of 25 per cent, on the ordinary stock and un 

veference stock A (making, with the interim dividend, 5 per cent. 
lor the year), tax free. lag ies 

UNION STEAMSHIP.—The directors recommend a dividend (tax 
free} at the rate of 10s on the ere id shares and 5s on those 
with £10 paid for the half-year end December 3, jeidobitogether 
with. the dividend Ree in September last, and the bonus from 
profits of underwriting account paid in January last, will make 2 
total distribution for the past year of 74 per cent. 

VAL DE TRAVERS ASPHALTE PAVING.—T he report for 1888 states 
that, after making the usual appropri ations, fh | 
amounts to £9,830. It is Be to. py a further d of 

ng I7e per share, or 8} per cént. for 
the year, £1,330 being carried forward. «© 


» iollgieesh 


‘WESTERN COUNTIES AND SOUTH WALES TELEPHONE:—The report 


wee 


ordinary shares, and proposes that £200 be placed to the 


reserve fund, carrying forward £1,246. 


"for 1888 recommends a dividend of half per cent. pry) = i 
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“among Bankers and private investors in England and on the Continent. Among its principal features may be 



































i did not consider it w while 
MINING COMPANIES. directers of the Contes! Dongen a eer bed Bes While 
of Is 9d share. to take the case . the Central Co ep 
ALAMILLOS.—A dividend has been declared of Is 9d per the total available—namely, seed erst e — ; mpany in liqu’ ie 
amount of net revenue added to the balance ark gs for se objects of the majority of the shareholders ef the two comp : 
amounts to £42,585. Three interim dividends of ee lirec. | This course was accordingly adopted at amaeting of shareholders 
(free of tax), amounting to £36,250, have been paid, snd of the Central Company h on Sho Sth t., Ww; on, the ssolut 
tors to pay off the entire of pre oat tax} to liquidate the com A rey ea ag ohh mee or. 
{ , and to d final dividend of 3d per share (ree cent, | 4 considerable num of the remaining shareho ere who had 
for 1888. This will be equal to a total dividend of 2 per " | exchanged their shares at the time of sees ey ave since dong. 
(free of tax), and leave £467 to be carried over.. so, among them several of those who op e liquidation, a 
BE BEER'S CONSOLIDATED.—A circular sent vshe charekabters by the directors of the De Beer’s Cocnpany | ope that by the date ; 
the directors states that in future dividends will be declared . the annual meeting of the company, wi ee ene Dts hortly, 
yearly instead of quarterly ee —_ on to mp ieet ay nage aad that the fusion of the two in 
eclaration of the dividend wi now been been completed. 
sea. bean dilemad merdecs-to Sha’ dimatuenn: den centeh qoumeved FORTUNA.—A dividend has been declared of 4s 3d per share, be 
in the De s Mine on the 11th of July last, The directors are, | | oes reap.—A dividend has been declared of 48 3d per 
however, now in a position to state that — ms ye ee Bas os 0H a 
es peng eye cot Apamntoe Bry — atiotestorily 3 the stock of | MONTANA.—The report for the half-year ending December i 
blue und on the hint has been increased since the 3lst of | shows a revenue balance of £23,071, out of which two qu: Zo 
Manis by 150,000 loads, and now amounts to 460,000 loads. se — — ne, Fae bd om ad per 7 
resolution carried by the Kimberley Central Company at the | annum), £6,: being See thee 398 ten ied f cap | 
i share th Au 1888, for the | account during the half-year, eaving carri 3 
prnecen. aio of nus aed titinn"des NaN bythe action of a | The profits earned in January and February, and the es 3 
Sault mister of the shareholders of that company, who suc- — for the current month, justify the directors in dec we 
i ini of Supreme Court restraining t quarterly interim dividend for the half-year ending June q 
ceeded in obtaining an order of the Sup 
the directors on carrying the resolution into effect. The! next at the rate of 7) per cent. per annum, payable free of tax. re 
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AMERICAN INVESTMENTS. 


? 








The best and most complete information as to American railroad securities is furnished by the New York 
CoMMERCIAL AND FinanciaL CHRONICLE and its Investors’ SUPPLEMENT. 

The Curonicue is a weekly newspaper of 40 pages, and is now in its 48th semi-annual volume. The Investors! 
SuPPLEMENT, of 150 pages, is issued every other month, and furnished without extra charge to all subscribers of the 
CuRonicie.- It is a descriptive Manual of stocks and bonds, with remarks upon each Railroad, its Income, Finances, 
&c., with Maps of the principal Railroad Systems. 

The subscription price in England is £2 7s 0d per year, including postage. wot 4 

Specimen copies of CuroniciE and Investors’ SuPPLEMENT will be mailed free on application. 
EDWARDS & SMITH, Agents in London, WILLIAM B. DANA & CU., Publishers, 
1 Drapers’ Garpens, E.C. 102 Wiiuram Srreeet, New York. 





The Curonicxs is the principal financial journal published in America, and has long had a very large circulation 


named the following :— ; 

Financial Editorials, critical and explanatory of every Congressional, official, or market event affecting the 
finances of the Government, of the Banks or of Commerce. e. 

Markets—Money, Exchange, Stocks, &c., given in great detail, with the facts and influences affecting each, besides 
comparative stock and bond prices by days, months, and years. 


Railroad Editorials on every point affecting their ement, earning capacity, finances, &c. Annual Reports 
and Earnings of the roads, net and gross, obtained at the earliest dates. 


Investors’ ement, of 150 pages, contains a complete, classified description of every railroad of importance 


in the United States—its debts, capital, revenue, earning capacity, dividends, &c., with an accurate map of 
leading roads. This Supplement is invaluable to dealers and investors. 


Cotton with special telegrams from every part of the South ; also special cable news from every country im 
the world producing or manufacturing cotton, with statistics complete and reliable. This report is the acknow- 
ledged cotton authority the world over. | 


NATIONAL BANK OF INDIA, LIMITED 


Head Office—39a THREADNEEDLE STREET, LONDON, 


Baancuss: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY. 
BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LI-ITED; 
NATIONAL BANK OF SCOTLAND, LIMITED, 














The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertake 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realisesmy 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts everyim 
somuesien of Business connected: with India. -: - | 

» Bank REC MONEY on DEPOSIT for fixed periods, on terms which may be ascertained | 


ROBT. CAMPBELL, General Manager. 
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